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MILLERS  UNABLE 
TO  KEEP  UP  WITH 
GROWING  DEMAND 


Flour  Production  at  Effective 
Capacity  With  Backlogs  of 
Unfilled  Orders 

I  _ 

FOREIGN  SALES  HEAVY 

Not  only  are  Canadian  flour  mills 
now  operating  at  effective  capacity, 
but  there  is  a  backlog  of  unfilled 
orders  and  the  industry  is  looking 
for  demand  to  increase,  still  further 
as  additional  countries  are  liber¬ 
ated  from  the  Germans.  According 
to  present  indications,  the  Canadian 
flour  mills  will  have  all  the  busi¬ 
ness  they  can  hemdle  for  the  ne.\t 
several  years. 

Dominion  Bureau  of  Statistics  re¬ 
ports  on  operations  of  the  flour 
mills  fail  to  give  a  clear  picture  of 
the  situation.  In  September,  the 
latest  month  reported,  flour  pro¬ 
duction  totaled  2,014,255  barrels,  a 
new  high  record  for  the  month,  but 
the  indicated  percentage  of  opera¬ 
tions  as  reported  was  91.5%  of 
capacity. 

*  Actually,  production  was  at  high¬ 
est  level  possible  under  present  con¬ 
ditions  of  manpower  shortages  and 
other  wartime  difficulties.  In  other 
words,  at  present  and  throughout 
most  of  this  year,  production  has 
been  at  highest  level,  attainable 
under  existing  conditions  —  or  at 
"effective”  capacity. 

Worker  Supply  Problem 

Future  operations  also  must  be 
Influenced  to  a  degree  by  ability  of 
the  companies  to  get  adequate 
trained  help,  and  in  contending  vdth 
other  wartime  problems. 

There  appears,  however,  to  be  no 
long^-  any  question  of  demand  for 
the  immediate  future.  Overseas 
orders  have  been  pouring  in,  in 
heavy  volume.  Flour  has  been  need¬ 
ed  by  Russia  and  other  allies  of 
Canada  in  war,  by  the  military 
forces  ov  .seas,  and  to  feed  liber¬ 
ated  and  neutral  countries. 

With  so  much  of  Europe’s  man¬ 
power  now  engaged  in  war  activi¬ 
ties,  and  with  active  war  operations 
impeding  farm  and  milling  opera¬ 
tions  overseas,  the  demand  for  Can¬ 
adian  flour  has  been  steadily  in¬ 
creasing.  This  situation  has  been 
accentuated  by  the  loss  through 
war  destruction  of  much  of  Eur¬ 
ope’s  milling  capacity  —  and  the 
situation  in  this  respect  seems  un¬ 
likely  to  change  much  for  the  bet¬ 
ter. 

Total  Ouput  Up  Sharply 

For  the  first  nine  months  of  cur¬ 
rent  calendar  year,  flour  production 
in  Canada,  according  to  Govern¬ 
ment  figures,  totaled  18,077,023  bar¬ 
rels,  against  '14,323,098  barrels  in 
like  '1942  period. 

Ratio  of  productive  activity,  ran¬ 
ging  from  80.2%  of  capacity  to 
93.4%,  this  year,  has  compared  with 
range  in  1939  of  from  49.1%  of 
capacity  and  87.3%. 

Dominion  Bureau  of  Statistics 

monthly  operating  ratio  figures  fol¬ 
low  with  comparisons. 

194.3  1942  1941  1940  1939 
— Percentage  of  Operations — 

Dec .  88.9  71.5  47.6  59.7 

Nov .  92.4  79.4  70.5  87.3 

Oct .  80.6  69.9  80.0  94.1 

(Continued  on  Page  8) 
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I  At  The  Lookout  | 

OVER-CONFIDENCE 
SEEN  AS  MAIN 
THREAT  IN  WAR 


Costly  Losses  May  Be  Price 
of  Home  LeGDown, 
is  Present  Fear 

LABOR  PROBLEM  SERIOUS 

Troublemakers  DirectingT  Ac¬ 
tivities  to  Key  Industries 
Where  Strikes  Are  Most 
Disastrous 

TO  THE  leaders  of  our  side  in 
the  war,  it  is  evident  that  the  big¬ 
gest  danger  we  are  now  facing  is 
the  tendency  of  the  public  to  let 
down,  in  the  last  and  crucial  lap 
— in  the  final  spurt,  that  in  any 
race  or  contest  .spells  victory  or 
defeat.  Prime  Slinister  Churchill, 
in  his  speech  to  fhe  peoples  of 
the  United  Nations  (his  week, 
made  clear  his  very  real  concern 
over  the  tendency  of  the  people 
lo  think  that  with  the  Allied  arm¬ 
ies  now  on  the  offensive  cver.v- 
thing  is  over  “but  the  shouting”. 
Washington  officials  have  been 
echoing  this  sentiment,  confirm¬ 
ing  the  Churchill  warning  that 
the  most  difficult  and  most  costly 
lart  of  the  war  is  still  ahead. 
Labor  Troubles  Continue 
To  Imperil  Production 

The  recurrence  of  labor  trou¬ 
bles,  and  some  recent  political 
maneuvering,  are  among  evidence 
of  easing  in  war  efforts,  at  a  time 
when  unified  and  maximum  sup¬ 
port  is  more  important  than  ever 
before.  The  strike  in  the  coal 
mines  has  cut  into  supplies  of  this 
vital  war  material,  and  will  mean 
some  slowing-up  in  the  war  pro¬ 
gram.  There  is  even  a  threat  of 
railroad  workers  tieing  up  the 
vital  transportation  system.  The 
important  Shawinigan  Falls  alu¬ 
minum  plant  has  lost  needed  pro¬ 
duction.  It  is  evident  that  trouble¬ 
makers  in  our  midst,  in  the  hope 
of  gaining  some  personal  advan¬ 
tage —  if  they  are  not  actually 
working  xvith  the  enemy — are 
counting  on  relaxing  of  the  war 
tension  to  bring  about  situations 
which  in  effect  are  sabotage. 
Present  labor  troubles  are  being 
confined  almost  solely  to  key 
parts  of  the  economy,  where 
there  is  the  greatest  threat  to  the 
war  program. 

Emergency  Means 
Must  Be  Enforced 

So  long  as  the  emergency  in  the 
war  cxist.s — and  there  is  no  doubt 
but  that  the  war  is  now  approach¬ 
ing  a  very  critical  point — emerg¬ 
ency  means  must  be  used  in  com¬ 
batting  sabotage,  no  matter  w'hat 
its  form.  _ 

Mr.  Churchill’s  message  this 
week  also  brought  out  another 
important  aspect  —  the  planning 
for  better  conditions  after  the 
war.  It  is  important  to  continue 
sacrifices,  and  make  sure  that  the 
future  cost  of  the  war  in  lives  is 
kept  as  low  as  possible  by  assur¬ 
ing  ample  equipment  for  our 
fighting  forces;  but  if  such  sacri¬ 
fices  are  made  there  must  be  a 
pro.spect  of  freedom  and  security 
— some  hope  of  gain  in  winning 
the 'war. 

C.C.F.  Leader  Winch 
More  Fascist  Than  Hitler 

Evidently  there  are  those  who 
want  to  follow  up  voluntary  sacri¬ 
fices  of  the  people  during  the  war 
emergency,  with  compulsory  en¬ 
slavement  after  the  war.  For  in¬ 
stance,  Harold  Winch,  British  (Col¬ 
umbia  C.C.F.  leader,  reportedly 
has  given  a  concrete  picture  of 
what  a  C.C.F.  Government  at  Ot¬ 
tawa  would  mean.  In  a  speech  in 
Calgary,  the  C.C.F.  leader  is  re¬ 
puted  to  have  said  it  was  planned 
to  scrap  the  B.N.A.  act,  seize  in¬ 
dustries,  and  if  there  is  opposi¬ 
tion  to  the  Government,  the  mili¬ 
tary  and  police  w’ould  be  used, 
and  the  opposition  treated  as 
criminals. 

In  contrast  with  the  Woods- 
worth  statements  that  the  C.C.F, 
plans  national  socialism,  but  that 
minorities  and  property  owner^ 
really  have  little  to  fear — in  other 
words,  an  anparent  contradiction 
—  the  forthright  statement  of 
C.C.F.  leader  Winch  has  at  least 
the  merit  of  frankness.  What 
Winch  promises  would  be  nothing, 
other  than  Hitler’s  National  So¬ 
cialism  —  enslavement  of  the 
people  by  a  small  group,  suppres¬ 
sion  of  minorities,  disappearance 
of  the  Churchill-Roosevelt  "Four 
Freedoms”,  with  nothing  wliat- 
(Continued  on  Page  11) 


C.  C.  F.  Most  Reckless  Promisers 
In  Political  Era  Of  Promising 

Old-Line  Party  Leaders  Seek  Constitutional  Is¬ 
sues  to  Their  Own  Advantage  While  Radicals 
Talk  of  Wrecking  the  B.N.A.  Act — Immigration 
Department  Modifying  Attitude  Towards  Refu¬ 
gees 

By  TEMPUS 

Ottawa  —  It  is  hard  to  say  what’s  up,  but  the  C.C.F.  crowd  aro  be¬ 
coming  great  constitutionalists  these  days.  They  are  studying  the 
British  North  America  Act  like  all  get-out.  They  maybe  planning,  first 
of  all  to  be  able  to  debate,  and  perhaps  talk  down,  the  government,  on 
the  constitutional  issue  and  secondly,  they  may  want  to  urge  constitu¬ 
tional  reforms  this  coming  winter,  and  perhaps  later,  on  the  election 
platforms.  In  any  event,  the  C.C.F.  are  going  all  out  for  the  law 
books. 

Eugene  Forsey,  one  of  their  pundits,  got  himself  into  the  consti¬ 
tution  up  to  his  ears  last  summer,  when,  curious  thing  for  a  Cold- 
welllte  to  do,  he  took  Meighen’s  side  of  the  Byng-Meighen-King  consti¬ 
tutional  issue  of  1926.  For  this,  the  erudite  editor  of  the  Winnipeg 
Free  Press  dragged  him  all  around  three  columns,  and  if  ever  a  fellow 
was  hit  editorially,  it  was  the  same  Mr.  Forsey. 

^  ■+  The  point  I  want  lo  make  is 

Ml?nrp  PP IMT  A  AT  A  >5  ■■''ghl  on  the 

Uli  If  iJl  lllll  1  1/Alxl  j”*’  ®  constitutionalist  for  the 

C.C.F.,  and  is  ready  to  pounce  on 
1 /I  1  |]yr  A  Cl/ll  A  I  Q  A  anything  that  Jooks  like  an  is.sue. 

KCl  f  IjALiJ  a  hardly  Imj  the  only 

man  they  can  put  up  to  f.g'nt  if 
no  AD  rOAlf  lOAO  milling  gets  general. 

|/l%Vl  f  llUlfl  ultimately.  King  may 

lure  the  Procons  to  a  point  where 
-  they  will  fight.  Then  The  Boss 

Production  and  Shipments  of  ^,5'® 

_ jj  ai.ii  .  Vv  1  u  them  —  or  try  to  —  a.s  .still 

Canadian  Mills  in  October  coioniaiiy  minded,  a.s  not  wanting 

Show  Further  Declines  to  put  Canada’s  interests  first,  as 

-  kowtowing  to  Downing  street,  as 

MORE  GOES  OVERSEAS  latter-day  Family  Compact  people. 

_  Of  course  the  Progressive  Con- 

idlan  mUls  during  October,  at  261,- 
>94  tons,  were  17,000  tons  in  excess 

>f  September  figure  but  showed  a  S'%hem  Tha  loZi  u  , 
Irop  of  over  34,000  tons  as  compared  * 

vith  shipments  in  October  last  year 
.ccoixling  to  figures  released  by  the 

!4ewsprint  Association  of  Canada.  ??  forest,  where  he  on 

^  ■  the  home  ground,  and  where  they 

ftc^uction  of  Canadian  mills  for  Presto,  another  election 

nonth  totalled  259,336  tons,  or  about  victory 

1,500  tons  more  than  in  September.  .... 

!ts  compared  with  October  last  year  thmk  the  Messrs.  Mcjghen. 

jroduction  vras  lower  by  about  12,000 

;ons.  Shipments,  In  October  exceed-  ^'’mk  they  are  Romg 

:d  production  by  about  2,250  tons;  ^  be  easy  dupes  of  the  Old  Mas- 
lence  manufacturers’  stocks  were  re-  those  who  want  their 

luced  accordingly.  Production  of  Politics  deep  and  like  things  in 
Canadian  mUls  for  month  was  at  a  panorama  rather  th^  ^ort  focus, 
•atio  of  70.1  to  capacity  which  com- 

)ared  with  production  ratio  of  70.7  this  paper  over  their  chests 

n  September  and  70.6  in  October  and  have  an  evening  nap. 

.942.  Shipments  were  at  a  ratio  of  chew  on  such 

fO.7  to  capacity  as  against  68.7  in  Th  r 

fTCQ  W hat  s  oatiug  the  C.C.F.? 

^ptember  and  765  In  October  last  going  ^vith  the 

« '  j  j  i  u  o.  *  constitution?  Arc  t.hcv  planiJnF 

For  10  mon  hs  ended  ^tober  31st  off  with  fhe  B.N.A  Act?  I 

hipment  totalled  2,507621  tons  and  know,  but  watch  their 

howed  a  reduction  o  over  200.000  headquarters  for  long  range  de- 
ons  from  figure  of  2,710,070  for  cor-  yelopments. 
esponding  period  of  last  year.  In  ^  4,  4. 

lomparison  with  first  10  months  of  Latest  news  from  Premier 
939,  however,  this  year’s  figure  was  King’s  tepee  is  that  the  Chief  is 
learly  200,000  tons,  or  8.6  per  cent  shopping  around  for  a  constilu- 
ligher.  tlonal  issue.  As  it  is  explained  to 

Shipments  of  Canadian  mills  to  ^ne  by  the  Indian  scouts  who  have 
IB.  markets  amounted  to  219,828  crept  back  from  Kingsmere,  he 
ons  In  October,  an  increase  of  over  wants  to  pin  down  the  Progressive 
5,000  tons  from  September  but  a  re-  Conservatives  to  something  which 
luctlon  of  48,500  tons  from  October  will  lose  them  an  election.  This 
if  last  year.  Overseas  shipments  at  may  also  account  for  fhe  furious 
15,965  tons  were  up  from  23,538  tons  study  the  C.C.F.  is  carrying  on  of 
n  September  and  only  9,596  tons  in  the  constitution.  Perhaps  they 
Ictober  last  year.  too  have  heard  the  whisper  of  a 

For  10  months  to  October  31st  ship-  constitutional  platform, 
nents  to  U.S.  market  totalled  2,133,-  As  I  get  it,  all  three  parties  are 
84  tons  and  were  235,000  tons  below  committed  to  giving  Canada  away 
otal  for  same  period  last  year.  Over-  after  the  war.  But  in  that  game, 
eas  shipments  amounted  to  214,231  the  C.C.F.  are  sure  to  win,  for 
ons  and  showed  an  Increase  of  43,500  they  can  give  away  most.  The 
ons  over  figure  for  first  10  months  reason  they  c.an  is  that  they  have 
tf  last  year.  (Continued  on  Page  11) 


War  Record  Answer  To  NEW  RECORD  WAS 

Bank  Change  Demands!  ESTABLISHED  FOR 
—  -  THE  FIFTH  LOAN 


Economic  Expansion  Proves 
Wisdom  of  Sysleni  of 
Democratic  Initiative 

C.B.A.  ANNUAL  MEETING 

President  St.  Pierre  Warns 
Against  Experiments  With 
Untried  Svsteins 

That  Canada’s  war-time  economic 
expansion  proves  the  wisdom  of  the 
progressive  sy.stem  of  “democratic 
init’otive”  was  the  assertion  by 
Charles  St.  Pieiro,  retiring  president 
of  the  Canadian  Bankers’  Associa¬ 
tion.  In  his  ^■ale<^ictory  address  at 
the  A.ssociatioii'.s  annual  meeting. 
Mr.  .St.  Pierre  sow  the  bank.s’  war 
record  of  service  at  low  cost  as  con. 
vincing  answer  to  demands  for  radi¬ 
cal  change  to  an  untried  system 
vvitli  a  history  of  failure  elsewhere. 
Hi.s  strong  pronouncement,  uphold- 


ISeic  C.  B.  A.  President 


.STANLEY  M.  WEDD,  general 


!  With  Final  Fipures  Not  Yet 
j  Available,  Objective  Over- 
j  Subscribed  $138  Million 

I  CONVERSIONS  HEAVY 

Total  Subscribers  to  Loan 
I  Numbered  2.607,276  or 
j  340,000  More  Than  for  41h 

Victory  Loan 

j  A  new  record  for  subscriptions  to 
i  a  Canadian  government  lo;m  was  cs- 
:  tablished  during  5ih  V'ictory  Loan 
:  campaig:i.  preliminary  figtu-cs  issued 
from  N.W.F.  licadquarters  on  Wed- 
licsday  of  this  week  .showing  a  total 
I  of  $1,337,887,850  subscribed.  Objcc- 
I  tivo  of  the  loan  was  $1,200  million. 

I  This  Is  not  the  final  figure  for  the 
■  camitaign  as  some,  units  still  liave 


cal  change  to  an  untried  sy.slcm  gger  of  tho’canad  an  Bank  of  ^ results.  M  fmal  clos- 
witl,  a  history  of  failure  elsewhere.  ZZmevZ!  who  has  l^en  elected  !  Victory  Loan  m 

Hi.s  strong  pronouneemenf.  uphold-  pr^j^ent,  of  the  Canadian  Bankers’  I 

ing  the  demon.st rated  ability  of  the  Association  at  the  annual  mcctin- ' reported  at  $1,309.- 
cxisling  fiscal-industrial  structure  .  ‘’.317,300.  or  o\er  $200  million  in  cx- 


Production  and  Shipments  of 
Canadian  Mills  in  October 
Show  Further  Declines 

MORE  GOES  OVERSEAS 

adian  mills  during  October,  at  261,- 
594  tons,  were  17,000  tons  in  excess 
of  September  figure  but  showed  a 
drop  of  over  34,000  tons  as  compared 
with  shipments  in  October  last  year 
according  to  figures  released  by  the 
Newsprint  Association  of  Canada. 

Production  of  Canadian  mills  for 
month  totalled  259,336  tons,  or  about 
7,500  tons  more  than  in  September. 
As  compared  with  October  last  year 
production  a’as  lower  by  about  12,000 
tons.  Shipments,  In  October  exceed¬ 
ed  production  by  about  2,250  tons; 
hence  manufacturers’  stocks  were  re¬ 
duced  accordingly.  Production  of 
Canadian  mills  for  month  was  at  a 
ratio  of  70.1  to  capacity  which  com¬ 
pared  with  production  ratio  of  70.7 
m  September  and  70.6  in  October 
1942.  Shipments  were  at  a  ratio  of 
70.7  to  capacity  as  against  68.7  in 
September  and  765  in  October  last 
year. 

For  10  months  ended  October  31st 
shipment  totalled  2,507,621  tons  and 
showed  a  reduction  of  over  200,000 
tons  from  figure  of  2,710,070  for  cor¬ 
responding  period  of  last  year.  In 
comparison  with  first  10  months  of 
1939,  however,  this  year’s  figure  was 
nearly  200,000  tons,  or  8.6  per  cent 
higher. 

Shipments  of  Canadian  mills  to 
UB.  markets  amounted  to  219,828 
tons  in  October,  an  increase  of  over 
15,000  tons  from  September  but  a  re¬ 
duction  of  48,500  tons  from  October 
of  last  year.  Overseas  shipments  at 
25,965  tons  were  up  from  23,538  tons 
in  September  and  only  9,596  tons  In 
October  last  year. 

For  10  months  to  October  31st  ship¬ 
ments  to  U.S.  market  totalled  2,133,- 
884  tons  and  were  235,000  tons  below 
total  for  same  period  last  year.  Over¬ 
seas  shipments  amounted  to  214,231 
tons  and  showed  an  Increase  of  43,500 
tons  over  figure  for  first  10  months 
of  last  year. 


to  meet  challenging  stres-ses  in  peace 
,as  in  war.  marked  the  close  of  his 
two-year  term  as  head  of  tlie  bank¬ 
ers’  body. 

“It  is  strange,”  he  remarked, 
“that  at  the  very  time  when  our 
democratic  initiative,  industry  and 
finance  have  risen  to  such  great 
heights  of  service  and  efficiency, 
and  have  given  overwhelming  evi¬ 
dence  of  capacity,  a  clamor  should 
arise  to  tear  it  down,  throw  it 
all  on  the  scrap-heap,  and  substitute 
something  which  h  s  failed  wher¬ 
ever  it  has  been  tried. 

“It  is  my  earnest  conviction  that, 
recognizing  the  part  that  our  sound, 
safe  banking  s.vstem  plays  in  the 
well-being  of  this  nation  and  of 
every  individual.  Canadian  com- 


CAN.  STEAMSHIP 
NET  TO  SHOW 
SMALL  DECLINE 


cc.ss  of  the  objective  of  $1,100  million. 

Not  only  was  total  objective  of  loan 
materially  over-subscribed,  but  qticta 
ot  $525  million  for  individual  sub¬ 
scriptions  also  was  exceeded,  total 
to  date  being  $.j38  million.  Prelimin¬ 
ary  report  shows  total  number  of 
subscribers  to  the  loan  of  2.607,276.  an 
increase  of  340.000  over  number  of 
subscribers  to  4ih  Victory  Loan. 

Conversion  operation  which  was 
carried  out  during  the  5Mi  Victory 


the  scrap-heap,  and  substitute  ,  Dividend  Requirements  Amply  j  Loan  campaign,  under  which  oppor- 
(ing  which  h  .s  failed  wher-  ninitv 


Covered  Despite  Higher  tunity  was  given  for  conversion  in.o 
Costs,  Higher  Taxes  l»nds  offered  for  sale  of  $235  mil- 

_  lions  of  outstanding  issyes  c.irrying 

BIG  PASSENGER  SEASON  '.’ifSp'oeVi  “  b„"mS’sa“'S“; 

_  «  J  c  Victory  Loan  camp.iign 

Gross  revenues  of  Canada  Steam-  -conversions  totalled  $183  million. 


monsense  will  withstand  any  urge  j  ship  Lines,  Ltd.,  for  the  navigation  !  Converciens  of  cours“  a' 


to  abandon  the  substance  for  the  !  season  now  nearing  its  close,  have 


IMr.  St.  Pierre's  Address 


shown  no  very  important  change  i  above 
from  previous  year,  despite  late  ! 
start  in  the  current  season.  !  5.1^  y 

Both  passenger  and  hotel  busines.s  ,  „he-e 


eluded  in  campaign  figures  presented 


Day- by-day  subscriptions  to  the 
5th  Victory  Loan  with  comparisons. 


ooin  passenger  ana  noiei  ousines.s  ,  j  - 

have  been  around  capacitv  levels  ’  ]  df  of 

all  season,  and  a  substaniial  im-  I  campaign,  follow; 


1  Our  country,  together  with  the  all  season,  and  a  substantial  im-  I  '  ^ 

United  Nations,  has  now  passed  the  provement  over  last  year.  This  has  I  „ 
end  of  its  fourth  year  of  war  and  tended  to  offset  the  decline  i’l  !  p’ny ' ' 

wc  are  well  cn  into  the  fifth  year,  freight  revenue,  due  to  loss  of  about  I  'niii.i  Dny  .1 

During  these  years  of  struggle  the  a  month’s  business  in  the  Spring  iMuntii  D.ty  . 

chartered  banks  of  Canada  have  J  be<Ause  of  adverse  weather  condi-  I  •  •  • 

contributed  quietly  but  efficiently  :  lions.  ^  iG-vonth  iiay 


."ith  I,crin  4tli  Iaiaii 
7.V1I 


their  full  share  toward  effectively  !  Operating  costs  have  shown  fur-  I  '.isht  Day  . 

expanding  the  national  economy  and  j  ’-her  increase  this  year.  ’There  has  :  . 

to  its  proper  functioning.  been  a  shortage  of  manpower  avail-  |  ruovontii  jiay  !! 

The  extent  to  which  the  national  ^hle  for  work  at  the  docks,  which  j  Twelfth  Day  . . 
economy  has  been  expanded  can  be  has  meant  late  sailings  in  some  ! 
realized  by  comparing  the  statistics  cases,  and  there  has  been  I'Pward  ;  ; 

for  the  year  before  the  war  w’ith  !  prices  of  food  served  to  i  Day., 

those  of  ‘today.  At  August  31.  1939.  I  Passengers  and  crews,  and  in  o^hcr  x.’vrnDonth  Day 
ten  days  before  Canada  formally  de-  d'cections.  This  has  cut  into  operat-  ^-lEhtccnth  D.,y . 
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eiared  war,  the  total  deposits  in  the  profits,  as  selling  prices  of  set-  Ilsley  Is  Gratified 

chartered  banks  in  Canada  were  $2,-  Mce  are  fixed  by  present  ceiling  Commenting  on  results  of  the 
524  mUlions.  At  September  30  of  the  regulations.  „  .  ^  campaign.  Hon.  J.  L.  lls’.ey.  Minister 

pre.sont  year  thP‘'e  deposits  had  grown  Net  earnings  are  being  affect^pd  of  Finance,  stated  that  they  will  be 
to  $4,085  millions,  an  increase  of  61  by  Iho  application  of  the  100,^  “wholly  satisfying”  to  the  Canadian 

per  cent.  The  Bank  of  Canada  and  E.xcc.ss  Profits  Tax  ra.es  for  full  12  in  the  front  lines,  and  stressed 

bank  notes  in  the  hands  of  the  pub-  °  materially  in  the 

lie  at  August  31.  1939,  in  Canada,  to-  joat.  As  lesult  there  battle  against  inflation. 


Net  earnings  are  being  affected  of  Finance,  stated  that  they  will  be 
so  by  the  application  of  the  100  v  “whollv  satisfying”  to  the  Ca'inrlian 


lie  at  August  31.  1939,  in  Canada,  to-  .f»uu 

i  u.r  (ha  anH  nf  Will  bc  somo  decline  m  earnings 

tailed  $210  millions.  By  the  end  of  wiii 


"While  the  ultimate  total  mav 


.TV,  m  s  hid  gV™  t>  1“’; 'r»h’rv?™i;rdh,<r.ild  Vh™ -a  ...rs,  „ 

S„‘,  nhlllom,  tomase  dt  255  p.r  ‘  ,.rv't'’LT  sirik'ng 


cent.  Tlie  toul  of  the  public’s  effec¬ 
tive  money  in  Canada  (apart  from 
coin)— that  is  notes  and  bank  de¬ 
posits— at  August  31,  1939,  just  be- 


quirements  of  $1  annually  on  com¬ 
mon. 

Govt.  Contracts  Revised 


in.  tncre  arc  some  striking  facts  in 
which  all  jWple  in  the  Dominion 
may  take  pride,"  he  added.  The 
armed  forces  have  invested  in  tlie 


posits— at  August  31,  1939,  just  be-  |  ^or  1942  Canada  Steamship  Lines  loan  very  heavily,  not  only  lighhiig 
fore  the  outbreak  of  war,  was  $2,734  1  P  ° ^  non  Put  lending  to  it  as 

millions;  and  at  September  30,  1943,  .  f  J/®''’'®®’,  well.  Tlicir  total  as  at  this  date  is 

it  stood  at  $4,832  millions,  an  increase  I  .'■f  fundable  part  of  Excess  ProM.-.  533  663,950  or  $6,872,300  more  than 

of  Y2  098  millions,  or  76  per  cent.  1”?.-  i-i  the  Fourth  Victory  Loam. 


of  $2,098  millions,  or  ^  I  ferred  dividends  to  $3.23  a  share 

The  national  income  has  multiplied  300,000  shares  outetanding 
(Continued  on  Page  11)  nnn.ndnn  .((nnk  .<5sv( 


^  °  recorded  figures  thus  far  show 

the  300,000  shares  outstanding  no-  t^at  in  general  canvass  among  indi- 
par-value  comnion  stock.  Several  Canadians  as  distingui.shed 


Principles  of  Economic  Sovereignty 
Must  be  Fought  for  Now 


months  ago.  however,  it  was  an-  „„  ^3,  .^3^, J 

nounced  that  the  Government  had  ^as  been  an  increase  of  slightly  more 
revised  terms  of  shipbuilding  con-  numbed  and 

tracts,  with  result  that  earnings  of  ,  , 


before  taxes, 


about  eight  pe  cent  in  dollars  sub¬ 
scribed.  In  payroll,  tliere  has  been 


were  being  cut  by  $1,800,OOT.  and  3^.,  jjicrease  of  more  Uian  23  per  cent 
profits  after  taxes  (including  re-  ...  J 

fundable  part  of  E.P.T.)  by  $”11.-  I 


IN  THESE  times  of  violent  pas¬ 
sions  when  the  imagination  is  fan¬ 
ned  and  a  missionary  zeal  replaces 
factual  considerations  even  in  the 
study  of  economics,  it  was  only 
natural  to  expect  that  sooner  or 
later  some  one  should  make  an 
attempt  to  point  out  the  wicked¬ 
ness  of  the  present  writer  in  his 
endeavour  to  shed  light  on  some  of 
Canada’s  economic  problems. 

Such  an  attempt  has  now  been 
made,  in  rebuttal  of  the  current 
series  on  trade  problems  and  is 
contained  in  the  letter  below. 
Editor, 

Financial  Times 
Montreal. 

Dear  Sir, 

A  number  of  articles  are  ap¬ 
pearing  in  your  issues  at  the  pres¬ 
ent  time,  which  try  to  make  a 
case  for  protection  and,  appar¬ 
ently,  high  tariffs  as  applies  to 
Canadian  industries.  The  writer 
of  these  articles,  Mr.  E.  C.  Ertl, 
seems  to  feel  that  the  world  has 
learned  nothing  from  the  past  and 
that  all  that  matters  now  is  that 
we  get  back  to  ‘normalcy’  as  soon 
as  possible  after  the  war.  This 
is  a  sorry  state  of  mind  indeed.  At 
a  time  when  our  greatest  leaders 
keep  telling  us  that  there  must 
be  freedom  of  trade  and  the 
greatest  possible  movement  of 
goods,  this  writer  assumes  to 
hialntain  that  just  because  we 
have  built  a  few  new  factories  in 
Canada  we  must  keep  every 
other  nation’-  products  away  from 
our  shores,  and  that  we  must  in 
fact  fall  back  upon  the  old  system 
of  economic  isolationism  that  has 
failed  to  vividly  in  the  past. 

The  world  is  not  going  to  per¬ 
mit  that  and  sufficiently  impor- 


Concluding  Article  of  a  Series 

By  E.  C.  ERTL 

tant  plans  have  already  been 
made  lo  thwart  such  selfish  at- 
temps  as  your  writer  thinks  we 
should  make.  I  do  not  care  how 
persuasive  his  arguments  may  be; 

1  know  he  is  wrong. 

Yours  very  truly, 

J.  B.  McL. 

Toronto,  Nov.  8,  1943. 

There  has  been  no  hltenipt  of 
course  as  far  as  this  serie.s  of  ar¬ 
ticles  is  concerned,  to  foist  upon 
this  country  a  revamped  structure 
of  protective  tariffs.  Nor  should 
there  have  been  any  indication 
that  a  return  to  ‘norm^alcy’  is  de- 
sireable.  There  are  too  many 
factors,  most  of  them  of  a  finan¬ 
cial  nature,  which  would  make  it 
quite  impossible  to  return  to  the 
deflated  days  of  the  twenties  and 
thirties.  But  the  difference  of 
opinion  about  the  meaning  of  cer¬ 
tain  terms  is  not  what  bodes  ill 
for  our  future,  if  the  ideas  of  J. 
B.  McL.  should  be  those  of  a  large 
section  of  our  population. 

♦  ❖  ♦ 

What  bodes  ill  is  the  apparent 
Insistence  that  we  can  all  depend 
on  what  somebody  promised  in  a 
spirit  of  playfulness,  or  upon  the 
many  irreconciliable  lines  ol  the 
many  haphasard  blueprints  that 
are  drawn  daily.  ’The  correspon¬ 
dent  refers  to  “many  sufficiently 
Important  plans”  which  have  been 
made  to  thwart  selfish  attemps. 
Presumably  this  covers  such  item-s 
as  the  Keynes  proposals  or  the 
White  proposals,  which  when  they 
first  apeared  were  hailed  as  the 
outstanding  economic  documents 
ot  the  age,  only  to  be  relegated  to 
dusty  shelves  when  their  prac¬ 
ticability  was  tested  against  the 
weight  of  human  emotions  and 


lunaaoie  pari  01  uy  .jixi.-  j-n,,.  -ni  ,  j 

000.  Thus  retainable  net  income  for  ^  r  ^‘^ures  iiic.ude 

1942  actuallv  was  only  $1,207,989,  or  ^ 

con  o  chor/A  ic  po-Amc'  Wiiilc  it  Is  clCEr  that  to  some  cx- 


j  1942  actually  was  only  $1,207,989,  nr 
I  $2.11  a  common  share,  as  against 
I  the  $3.25  a  common  share  earnings 
I  originally  reported. 

'The  decline  this  year. from  the 


tent  faster  canv.issing  and  faster  re¬ 
porting  account  for  part  of  tho  in¬ 
crease,  I  am  sure  that  by  the  ti.me 


national  preferences. 

Much  of  what  was  applauded  in 
these  two  monetary  plans  were 
thought  to  be  positive  aides  to  the 
stimulation  of  trade.  'This  concep¬ 
tion  had  something  to  recommend 
itself,  but  only  as  long  as  we  fail¬ 
ed  lo  see  that  industrial  enter¬ 
prise  must  go  before  trade.  VVhat 
Keynes  and  White  were  ‘pro¬ 
posing  to  do  was  to  make  it  ca.sicr 
for  people  to  buy  other  countries’ 
products  and  to  pay  for  them  in 
some  painless  f'ashion.  What  they 
failed  to  consider  was  the  ability 
of  nations,  surfeited  with  pro¬ 
ducing  power,  to  accept  the  goods 
which  other  nations  want  to  sell 
them. 

Thus,  while  easing  the  mccli- 
anics  of  balancing  trade  and  pay¬ 
ments  due  thereon,  they  did  not 
propose  to  ease  the  strains  which 
competing  industrial  .structures 
must  excert  upon  each  other, 
once  they  .start  throwing  goods 
into  each  others’  direction. 

«  41  V 

Incidental  to  the  apparent  shelv¬ 
ing  of  fiscal  plans  for  the  time 
being,  because  the  primary  prob¬ 
lem  of  industrialisation  had  not 
yet  been  worked  out,  was  the  ev¬ 
olution  of  a  .substantially  more 
hardboiled  view  on  the  part  of  the 
large  powers  about  the  postwar 
world  generally. 

,It  is  no  .secret,  indeed  it  must 
bo  a  foregone  conclusion,  that 
many  of  the  principles  of  the 
Charter  were  also  shelved,  had  to 
be  shelved  if  not  thrown  out,  if 
Continued  on  page  4 


Index  on  Hack  Pa^c 


$2.11  a  share  earnings  will  be  only  “  Possible  to  cioso  the  books,  .a 
moderate.  larger  number  of  payroll  investors 

Operations  of  the  shipbuilding  heretofore  will  also  be  shown 

subsidiary  continue  aelive.  The  Another  matter  for  .satisfaction 
shipbu'-lding  company  has  been  pride  is  that  in  each  category 

building  warships,  and  is  likely  to  average  subscription  li.as  licen 

continue  to  operate  at  full  capacity  Increa.sed.'  In  the  general  sales  divi- 
for  duration  of  the  war.  .sion,  the  avera.gc  subscription  in  the 

- — _ —  last  loan  was  $339;  in  this  loan  the 

Calgary  —  Indicating  tremendous  corresponding  figure  Is  $346.  In  tlie 
;  wartime  development,  first  official  pajToll  division  the  average  subscrip- 
figures  on  crude  oil  production  at  Hon  this  time  is  $109,  contrasted  with 
Fort  Norman,  farthest  north  oil  field  5102  in  the  Fourth  Victory  Loan.  This 
in  the  world,  are  contained  in  a  Do-  a  significant  figure  —  a  greater 
minion  bu?eau  of  Statistics  publlca-  number  of  subscribers  and  an  m- 


tion  received  in  Calgary. 


(Continued  on  page  12) 
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AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 
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Canadian  Workers 

The  Tanks 


In  this  war  of  machines,  Canadian 
fectories  are  participating  with  force. 
Tanks,  armoured  vehicles,  and  many 
Other  needed  war  machines  are 
streaming  forth  to  carry  the  fight  to 
the  foes  of  freedom.  Manpower  is 
the  greatest  factor  behind  the  pro- 


duaion  of  machine  power— labour 
and  management,  shoulder  to  shoul¬ 
der,  in  a  struggle  to  out-produce  the 
Axis.  Throughout  Canada  in  hundreds 
of  branches  six  thousand  men  and 
women  of  the  Bank  of  Montreal  are 
helping  by  war-time  banking  service. 


BANK  or  MONTREAl. 

“A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern,  Experienced  Banking  Service  ...the  Outcomt  »f  ras  Sutcat/u!  Optrati^^^ 


List  of  specified  Persons 


Ottawa.  —  A  new-  consolidation  of  Iraq  . 
the  List  of  Specified  Persons  has ' 
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1,107 
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12 

20 
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just  been  published  and  is  on  sale 
to  the  public  on  application  to  the 
King’s  Printer,  Ottawa.  This  con¬ 
solidation  is  based  on  revisions  made 
to  the  list  as  published  from  time  to 
time  in  the  Canada  Gazette.  In  addi¬ 
tion  to  the  original  list,  forty  four 
revisions  have  been  issued  since  the 
beginning  of  1940. 

The  list  of  Specified  Persons  now 
contains  over  fourteen  thou.sand 
names.  It  may  be  of  interest  to  note 
that  whilst  this  represents  an  in-' 
crease  of  about  676  names  over  the 
previous  consolidation,  the  rate  of 
increase  in  listings  is  approximately 
three  times  belo'^v  that  of  last  year 
at  this  lime.  It  is  published  for 
the  use  of  Canadian  businessmen 
who  deal  in  export  trade  ard  it  is  in 
their  interest  to  consult  this  list  since 
it  contains  the  name  of  persons  who. 
although  not  resident  or  carrying  on 
business  in  enemy  territory  or  in  ter¬ 
ritory  in  occupation  of  the  enemy  |  Boston.— Lewis  F.  Gordon,  presi- 

are  by  reason  of  their  enemy  na-  |  dent  of  the  National  Financial  Ad 


T/echtrnstein  . 

Mexico  . 

jroiocco — Spnnish  Zone  . 

Morocco  —  TanKicr  Zone  . 

Xicaracua  . 

Panama  . . 

ParaBUay  . >. 

Peru  . 

Portuffa!  . 

.\nKOla  IPortugall  . 

.\zorc.s  (Poitusal)  . 

<',a|>o  Verde  I.sland.')  (PortUBal) . . 

Madeira  (Portugal)  . 

Jloz’imblque  (Portugal)  . 

I ’ortugue.se  t'liin.a  . 

Portugurs''  Tiast  Africa... .  2 

I’ortURUcso  OiUnca  .  1 

Portuguese  India  .  2 

Spain  .  l.P 

Panary  Islands  (Spain)  . 

Fern.'indo  Po  and  Spanisli  Guinea 

.Sweden  . 

.Switzerlaml  . 

Turkey  . 

I'ruguay  . 

Venezuela  . 


OFFICIAL  OPENING 
OF  NEW  REFINERY 
B.A.0IL  COMPANY 


Aviation  Gas  and  Lublication 
Plant  at  Clarkson,  Ont.,  Ready 
for  Operation 


COST  $8-$9  MILLION 


14.624 


Sees  Newspajicr  Best 

Advertising  Medium 


tionality  or  enemy  association,  per 
sons  with  whom  trading  is  prohibit¬ 
ed  under  the  Conso’idated  Regula¬ 
tions  concerning  Trading  with  the 
Enemy  1939.  These  regulations  are 
administered  by  the  Custodian’s 
office  in  the  Departm.ent  of  the 
Secretary  of  State  of  Canada.  The 
follow'ng  summary  shows  the  num¬ 
ber  of  names  included  in  the  list 
within  each  country. 


Afghanist.an  . 

Arabia  . 

Argentina  . 

r.olivia  . 

Pmzil  . 

('Idle  . 

I  'olonibl  i . 

Costa  Pica  . 

Cuba  . 

Dominican  Itcpublic 

llcuador  . 

Dire  . 

I'l  Salvador  . 

Criiatcmala  . . . 

Haiti  . 

Honduras  . 

Iceland  . 

Iran  . 


1.116 
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vertisens  Association  and  vice-presi 
dent  of  the  Citizens  and  Southern 
National  Bank  of  Atlanta,  Ga 
st-ated  here  that,  if  he  had  to  choose 
a  single  medium  for  bank  advertis¬ 
ing  “that  choice  would  be  the  ne'WS' 
papers.’’ 

In  an  address  prepared  for  the 
i  seventh  annual  conference  of  the 
Northeastern  Federal  Savings  Lea¬ 
gue,  he  .said  “even  as  bank  service 
extends  over  a  cross  section  of  peo¬ 
ple,  .so  llkewioe  does  the  newspapei 
blanket  the  public,’’ 

“There  i.s,  however.’’  he  said,  “an 
other  good  reason  for  using  news¬ 
papers.  ‘Good  newspapering’, 
newfipapermen  use  the  expression, 
is  essentially  constructive.  In  the 
crisis  of  the  past  few  years,  good 
newspapers  have  worked  very  co¬ 
operatively  with  the  banks  where 
I  the  banks  have  been  willing  to  work 
29  j  with  them." 


GOVERNMENT  NOTICE 

NATIONAL  WAR  LABOUR  BOARD 

Qe4iefuil 

The  Dominion  Bureau  of  Statistics  has  found  that  the 
cost  of  living  inde.x  number  for  October  1,  1943,  of 
119,3  (adju-sted  index  118.4)  has  risen  by  1.4  points  over 
the  index  for  July  2,  1942,  of  117,9  (adjusted  index 
117.0). 

Accordingly,  pursuant  to  the  provisions  of  Section  34 
(1)  of  the  Wartime  Wages  Control  Order,  P.C.  5963, 
and  subject  t^  the  provisions  of  the  Order,  the  National 
War  Labour  Board  orders  that: 

J  Except  as  othenvise  provided  in  sections  2,  3  and 
•  5  of  this  General  Order,  every  employer  shall, 
effective  from  the  first  payroll  period  beginning 
on  or  after  November  15,  1943,  increase: 

(a)  the  amount  of  cost  of  living  bonus  payable  to 
adult  male  employees  and  to  other  employees 
employed  at  weekly  wage  rates  of  $25.00  or 
more  by  the  amount  of  thirty-five  (35c)  cents 
per  week; 

(b)  the  amount  of  cost  of  living  bonus  payable  to 

male  employees  under  21  years  of  age  em¬ 
ployed  at  weekly  wage  rates  of  less  ^than 
925.00,  and  to  female  employees  employed  at 
weekly  wage  rales  of  less  than  $25.00  by  1.4% 
of  their  weekly  wage  rates.  * 

No  employer  shall,  by  reason  of  this  General  Order, 
increase  the  amount  or  percentage  of  any  cost  of 
living  iioniis  payable  to  employees  where  such 
amount  is  more  than  $4.25  per  week  but  less  than 
S4.60  per  week,  or  if  such  percentage  is  more 
than  17%  hut  less  than  18.4%  of  weekly  wage 
rates,  to  an  amount  in  excess  of  $4.60  per  week  or 
a  percentage  in  excess  of  18.4%  of  weekly  wage 
rates. 

If  payment  of  cost  of  living  bonus  was  commenced, 
not  pursuant  to  Order-in-Council  P.C.  8253  and 
established  prior  to  the  effective  date  of  that 
Order,  and  is  in  excess  of  (he  amount  of  $4.60  per 
week  or  18.4%  of  weekly  wage  rates,  such  amount 
or  percentage  of  cost  of  living  bonus  shall  remain 
unchanged. 

The  adjustment  or  payment  of  a  cost  of  living 
bonus  calculated  as  ordered  shall  be  to  the  nearest 
cent  of  any  fractional  figure. 

Nothing  in  this  General  Order  shall  affect  the 
operation  of  the  Direction  of  the  National  War 
Labour  Board  dated  June  14,  1943,  applicable  to 
employers  in  the  construction  industry. 

C.  P.  McTAGUE, 

Chairman, 

National  War  Labour  Board, 


2. 


The  new  aviation  gasoline  and  lu¬ 
bricating  oil  refinery  of  the  British 
American  Oil  Company,  Limited,  at 
Clarkson,  Ont.,  will  be  officially 
opened  by  G.  R.  Cottrelle,  oil  con¬ 
troller,  on  Monday,  November  15. 

’The  bringing  into  production  of 
this  plant  Is  a  most  important  con¬ 
tribution  to  Canada’s  war  effort  at 
this  time.  Current  consumption  of 
aviation  gasoline  Is  more  than  a 
hundredfold  what  It  was  prior  to  the 
war  and  the  Clarkson  Refinery  Is  be¬ 
ing  put  into  operation  at  a  time  when 
the  demands  of  the  Commonwealth 
Air  Training  Plan  are  reaching  their 
peak. 

This  tremendous  war  project,  cost¬ 
ing  from  $8  to  $9  millions  and  in¬ 
volving  many  branches  of  industry, 
was  undertaken  and  carried  to  com-  I 
pletion  without  government  subsidy.  1 
It  is  one  of  the  largest  individual 
contributions  the  war  effort  made 
in  Canada  through  the  Initiative  of 
free  enterprise. 

It  is  well  known  that  this  great 
project  was  first  begun  as  a  lubricat¬ 
ing  oil  plant  with  motor  gasoline  as 
by-product.  All  the  designs  and 
blue  prints  were  ready  for  work  on 
that  basis  when  G.  R.  Cottrelle,  Oil 
controller,  approached  the  company’s 
executives  and  Informed  them  of  the 
great  need  for  aviation  gasoline 
vdiich  would  arise  out  of  the  Com¬ 
monwealth  Air  Training  Plan. 

Plans  were  changed  at  once  to 
meet  the  war  need  and  the  result 
is  that  this  lubricating  oil  plant  is 
unique  on  the  continent  In  the  fact 
that  no  motor  gasoline  will  be  manu¬ 
factured  at  all.  But  the  present  de¬ 
mands  for  aviation  gasoline  fully 
justify  this  undertaking  even  though 
the  European  war  should  end  sooner 
than  expected.  In  fact,  such  projects 
are  an  aid  to  that  consummation. 
When  peace  comes  finally,  it  is  prob¬ 
able  that  the  plant  will  be  revamped 
for  whatever  production  peacetime 
conditions  call  for.  Therefore  it  may 
yet  be  making  motor  gasoline  as  well 
as  lubricating  oil. 


World  Shortage  of 
Newsprint  Seen 


London  —  Newspapers,  both 
in  Britain  and  the  U.S.,  are  fac¬ 
ing  a  postwar  shortage  of  news¬ 
print  creating  the  “most  serious 
position  that  has  developed 
since  the  war  began,”  accord¬ 
ing  to  World’s  Press  News,  Bri¬ 
tish  newspaper  trade  publica¬ 
tion. 

British  newspaper  industry 
“has  been  kept  down  to  an  ir¬ 
reducible  minimum  in  the  case 
of  both  newsprint  and  pulp,” 
and  it  is  certain  that  drastic 
cuts  will  have  to  be  made  in 
UJ3.  newsprint  consumption,” 
the  publication  says. 


COAL  PRODUCTION 
SEPTEMBER  HOLDS 


Off  Only  Slightly  from  Figure 
for  Same  Month  Last  Year 
at  1,441,270  Tons 


August  Rail  Revenues 

Establish  New  Peak 


Ottawa  —  According  to  a  report  of 
Dominion  Bureau  of  Statistics  oper¬ 
ating  revenues  of  Canadian  railways 
increased  to  $69,914,918  in  August,  ex¬ 
ceeding  the  previous  monthly  high 
record  established  in  July  by  $188,- 
noo.  In  August,  1942,  the  total  was 
$58,881,183. 

Revenues  during  the  eight  montlis 
ended  Aug.  31  totalled  $502,443,191, 
against  $415,613,087  in  the  corres¬ 
ponding  1942  period. 

August  revenues  of  the  Canadian 
National  Railways  system  increased 
to  $39,687,000  from  $34  419,000  a  year 
ago  while  Canadian  Pacific  Railway 
revenues  increased  to  $27,037,777  from 
$22,304,376. 

August  freight  and  mail  revenues 
were  below  the  July  totals,  but  pas¬ 
senger  and  all  others  recorded  in¬ 
creases,  the  Bureau  adds. 


Ottawa.  —  Canadian,  mines  pro¬ 
duced  a  total  of  1,441,270  tons  of 
coal  during  September  as  compared 
with  1,469,672  tons  during  tha  cor- 
respondins  month  last  year  the  Do¬ 
minion  Bureau  of  Statistics  reports. 
Production  during-  the  first  nine 
months  of  this  year  amounted  to 
13,126,656  tons,  a  reduction  of  six 
per  cent,  from  the  oatput  in  bhe 
similar  period  of  1942. 

September  coke  production  total¬ 
led  32S,C00  tons  compared  with 
269  000  a-  year  ago,  while  the  nine 
month  total  was  2,518i0()0  tons  com¬ 
pared  with  2,453,000  a  year  "ago- 

Imports  of  coal  in  September 
totalis  S', 619, 827  tons  compared  with 
2,272,468  last  year,  the  nift?  months 
total  standing  at  20,432,551  tons 
compared  with  18,418,731  a  year 
ago.  Exports  of  Canadian  coal  in 
September  amounted  to  115,001  tons 
compared  with  86,678  in  September 
1942.  For  the  year  to  date,  exports 
totalled  800,282  tons  compared  with 
540,823. 

The  apparent  supply  of  <x)al  in 
September  totalled  4,946,096  tons  of 
14  per  cent,  more  than  in  the  cor¬ 
responding  month  last  year  when 
4,355,462  tons  were  made  available. 
The  average  number  of  employees 
in  the  coal  mines  during  August  was 
23,938  as  against  23,415  in  August, 
1942. 


’Peg  Electric  Output 

Continues  To  Expand 

In  the  first  nine  months  of  1943, 
Winnipeg  Electric  Company  produced 
811,048,800  k.w.h.,  an  increase  of  90,- 
135,600  k.w.h.,  or  12.5  per  cent  as  com¬ 
pared  with  the  same  period  of  1942, 
when  output  was  720,913,200  k.w.h. 

For  month  of  September,  the  gain 
was  13.147,300  k.w.h.,  or  18  per  cent, 
at  87,832,800  k.w.h.,  as  against  74,- 
685,500  k.w.h.  in  September,  1942. 

’^e  company  has  also  been  exper¬ 
iencing  new  peaks  in  the  number  of 
passengers  carried  on  Its  street  rail¬ 
way  system. 


DISCUSS  STEP-UP 
COAL  PRODUCTION 


Aim  at  Formation  of  Produc¬ 
tion  Committees  in  Nova 
Scotia  Coal  Fields 


Halifax  —  Coal  output  In  the  ten 
collieries  of  the  Dominion  Coal  Com¬ 
pany  in  October,  according  to  re¬ 
leased  figures,  was  251,464  tons,  an 
increase  of  10,438  tons  over  the  pro¬ 
duction  for  September  but  some  41,- 
634  tons  bclov/  the  output  for  Octo¬ 
ber  of  last  year. 

The  figures  also  show  that  produc¬ 
tion.  to  the  end  of  October  of  the 
present  year,  is  621,567  tons  less  than 
in  the  corresponding  period  of  last 
year.  The  total  production  up  to 
the  close  of  October  1943  was  3,237,- 
827  tons. 

Conferences  have  been  held  be¬ 
tween  Mr.  Justice  W.  F.  Carroll,  Hali¬ 
fax,  who  was  appointed  by  the  fed¬ 
eral  government  to  look  into  the  ma 
ter  of  increased  coal  production,  A 
len  MacDonald,  Glace  Bay,  indus¬ 
trial  relations  officer  of  the  Depart¬ 
ment  of  Labor,  and  members  of  the 
executive  of  the  United  Mine  Work¬ 
ers  District  26. 

Proposals  discussed  included  the 
organization  of  production  commit¬ 
tees  at  the  collieries  to  Increase  the 
coal  hoist. 

It  was  st^ed  bv  the  district  secre¬ 
tary  of  the  mine  ..-  workers,  Adam 
Scott,  that  the  matter  was  discussed 
at  considerable -length  but  nothing 
could  be  done  until  the  matter  comes 
before  the,-  district  convention  in  De¬ 
cember.  ■'  ,  :• 

Discussing  the  local  coal  supply, 
Thomas  E.  Vaughan,  Regional  Fuel 
Controller,  said  that,  whilst  there  is 
a  shortage  of  anthracite,  soft  coal 
Is  obtainable.  He  added  that  citizens 
need  not  have  any  fear  of  being  en¬ 
tirely  without  coaLas  they  will  get 
intermittent  lots,  that  will  tide,  them 
over. 


September  Gain- For 

Jamaica  Pub.  Service 

Jamaica  Public  Service  Limited,  re¬ 
ports  for  the  month  of  September 
net  income  of  $23,231  as  compared 
with  $14,354  for  the  corresponding 
month  of  1942. 

Gross  Income  was  $39,855  against 
$30,603  and  retirement  reserve  accru¬ 
als  $8,333  versus  $7,500. 

Net  income  for  12  months  ended 
September  30  was  $234,562  against 
$283,133.  Balance  w’as  $48,585  as  com¬ 
pared  with  $101,056. 


ited  between  Halifax  and  Yarmouth 
via  -the  Annapolis  Valley  and  on  the 
South  Shore. 

The  company,  about  a  year  ago, 
also  purchased  the  New  Brunswick 
Power  Company  which  operates  the 
ti  amway  service  in  Saint  John,  N.B., 
and  also  some  buses,  as  supplement¬ 
ary-,  and  is  now  seeking  a  bus  fran¬ 
chise  in  Saint  John. 


United  Services  Corp. 

Buys  C.B.  Bus  Lines 

Halifax,  N.S.  —  It  is  reported  that, 
the  Mike  Sullivan  Bus  Lines,  which 
operate  in  Cape  Breton  over  a 
idespread  route,  have  been  pur¬ 
chased  by  United  Services  Corpora¬ 
tion  Limited,  Halifax. 

Such  acquisition  would  give  the 
United  Service  Corporation  control 
of  three  of  the  major  bus  transpor¬ 
tation  lines  in  Nova  Scotia.  The 
concern  now  controls  Acadian  Coach 
Lines,  which  operate  between  Hali¬ 
fax  and  Amherst  and  Halifax  and 
Sydney,  and  the  Wagner  Tours  Lim- 


Produclion  Of  Oil 

Seeds  19..000,(MJO  Lbs. 

Ottawa.  —  The  Dominion  Bureau 
of  Statistics  has  issued  &  preliminary 
estimate  of  the  production  of  oll- 
bearing  seeds  in  Canada  in  1943. 
The  estimate  of  the  flaxsp^  crop 
was  placed  at  17,689,000  bushels, 
soybean  909,750'  bushels,  sunflower 
seed  18,600,000  pounds  and  rape  seed 
3,423,00(5  pounds.  , 

The  production  of  commercial 
crops  of  sunflower  seed  was  con¬ 
fined  to  the  three  Prairie  Prov¬ 
inces  and  concentrated  in  Manitoba 
and  Saskatchewan.  The  crop  of 
almost  19,000,000  pounds  of  seed  was 
produced  on  29.C()0  acres.  Manitoba 
produced  9,800,(XX)  pounds,  Saskat¬ 
chewan,  8,700,000  and  Atbcrta  100,- 
000. 

Commercial  production  of  Argen¬ 
tine  rape  seed  in  Canada  this  year 
was  a  new  venture.  Seed  was  dis¬ 
tributed  in  five  provinces,  chiefly 
'.n  Manitoba  and  Saskatchewan  and 
the  crop  of  3,423,400  pounds  was 
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realized  from  4,051  acrea  Yields  pet 
acre  were  very  high  In  ManitcAa, 
but  only  slightly  above  average  in 
the  other  provinces. 

Soybean  production  is  not  new  in 
Canada,  but  heavy  expansion  In 
acreage  was  sought  in  1943.  Weath¬ 
er  conditions  interfered  with  plant¬ 
ing  operations,  especially  in  On¬ 
tario  where  the  bulk  of  the  crop  ij 
produced,  and  while  some  increase 
in  the  seeded  area  took  place  the 
plantings  fell  far  i^ort  of  the  ob¬ 
jective  of  90,000  acres.  The  prelim¬ 
inary  estimate  of  the  production  at 
909,750  bushels  was  produced  on 
50,400  acres. 


SEAGRAMS  STOCK  OPTION 

Distillers  Corp.-Seagrams,  Limited^ 
advises  that  the  balance  of  8,775 
shares  under  optlcm  to  Frank  R. 
Schwengel  and  assigned  to  Jeanna 
S.  Schwengel  under  terms  of  an  op¬ 
tion  agreement  dated  July  28,  1936, 
expired  as  of  July  31,  1942,  and  has 
not  been  renewed. 


Iron  Ore  Shipments 

On  Lakes  Still  Off 


Cleveland  —  Although  shipments 
of  iron  ore  down  the  Great  Lakes  last 
month  were  larger  than  for  any  pre¬ 
vious  October  on  record,  the  move¬ 
ment  was  somewhat  below  earlier 
expectations  and  leaves,  the  lake  fleet 
W’ith  a  tough  Job  to  do  before  the 
lakes  freeze. 

October  ore  shipments  totalled  11,- 
612,542  tons,  compared  with  12,742,821 
tons  in  September  and  11,417,074  tons 
in  October,  1942,  according  to  the 
Lake  Superior  Iron  Ore  Association. 
For  the  season  to  date,  the  ore  move¬ 
ment  amounted  to  76,714,837  tons 
compared  with  83,858,527  tons  In  like 
1942  months. 

Shipments  are  now  7,143,690  tons 
behind  a  year  ago. 

Shipments  are  now  7,143,690  tons 
behind  a  year  ago. 


Canadian  Collieries 

Profits  Are  Shaded 


Canadian  Collieries  (Dunsmuir) 
Limited,  reports  for  the  year  ended 
June  30,  1943,  operating  profit  of 
$298,334  and  non-recurring  profit  of 
$220,725,  for  a  combined  total  of 
$519,059  against  $540,978  the  pre¬ 
vious  year. 

Depreciation  provision  was  in- 
crease(f  to  $343,585  from  $275,284, 
and  alter  deduction  of  this  and  other 
usual  charges,  final  net  earnings 
were  sufficient  to  pay  5%  on  the 
A  and  lli%  on  the  B  debenture 
stocks. 
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DATED  AT  OTTAWA,  NOVEMBER  3,  1943 
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1942  Cement  Production 

At  Eleven  Year  Peak 


Ottawa  —  Producers’  sales  of  ce¬ 
ment  in  1942  amounted  to  9,126,041 
barrels  valued  at  $14,365,237  compar¬ 
ed  with  8,368,711  valued  at  $13,063,- 
588  in  1941,  the  Dominion  Bureau  of 
Statistics  reports. 

The  1942  output  was  the  largest 
since  1931  when  the  total  was  10,- 
161,658  barrels  worth  $15,826,243.  Of 
the  1942  sales,  Quebec  plants  ac¬ 
counted  for  4,446,416  barrels,  Ontario 
2,782.782,  Manitoba  654,855,  Alberta 
668.043  and  British  Columbia  671,945. 

The  high  and  low  prices  per  barrel 
in  1942  were  $2.70  and  $1.25. 


WEST.  CAN.  HYDRO-ELECTRIC 

■Vancouver.  —  West  Qinadian 
Hydro-Electric  and  subsidiaries  re¬ 
port  net  profit  of  $61,244  for  the 
year  to  June  30,  convpared  with  $47,. 
861  for  the  previous  year,  "rhe  lat¬ 
ter  figure  is  revised  to  Include  Paci¬ 
fic  Power  and  Water  Company  and 
its  subsidiaries.  Current  assets  total 
led  $299,610  and  current  liabilities 
$135,362. 


Let’s  Look  At  Australia’s  Financing 


Ottawa. — A  review  of  the  Austra¬ 
lian  national  budget  for  the  year 
ended  June  30,  1944,  as  introduced 
by  the  Commonwealth  Treasurer, 
is  contained  in  a  report  by  K.  F. 
Noble,  Acting  Canadian  Trade  Com¬ 
missioner  at  Sydney,  and  provides 
a  means  of  comparison  between  the 
wartime  financial  operations  of  the 
Commonwealth  and  those  of  Canada. 

The  Australian  budget  provides 
for  an  estimated  anticipated  expen¬ 
diture  of  £715.000,000  ($2,574,000,- 
(XX))  or  approximately  58%  of  the 
estimated  national  income  of  £1,223,- 
000.000  (^,402,800,000).  This  com- 
paires  with  about  double  that 
aunount  estimated  for  Canada’s  ex¬ 
penditure,  and  in  this  connection  it 
is  to  lie  noted  that  Canada’s  popu¬ 
lation  is  in  the  neighborhood  of 
about  two  to  one  of  that  of  Austra¬ 
lia. 

It  is  interesting  to-  note,  that  the 
1943-44  budget  emphasizes  -  no  nev/ 
taxation,  either  direct  or  indirect, 
but  reliance  is  placed  upon  changes 
made  in  the  income  tax  last  March 
to  bring  in  an  estimated  £45,637,000 
($164,293.2(X))  more  than  in  1942-43 

Federal  revenues  from  all  source.-: 
are  expected  to  reach  £312,000.000 
($1,123,200,000)  during  1943-44,  an 
increase  of  approximately  £45,000,- 
000  over  the  receipts  for  tihe  previ¬ 
ous  year,  income  tax  being  depended 
upon  to  make  up  the  bulk  of  this 
increase,  and  also  to  compensate  for 
an  expected  decline  of  about  £7,000,- 
000  in  sales  tax  and  customs  re¬ 
ceipts.  Othtt:  sources  of  revenue 
are  excise  tax  which  is  expected  to 
bring  about  an  increase  of  £2,500,- 
000,  while  an  additional  £1,000, 000 
is  expected  to  be  taken  from  the 
entertainment  tax. 

Estimated  expenditures  other  than 
for  war  will  amount  to  £145,000,(K)0 
($522,000  (XX)),  an  increase  of  about 
£37,(X)0,000  over  the  1942-43  'figure 
The  major  portion  of  this  increase 
will  be  the  result  of  the  initiation 
of  payments  into  the  National  Wel¬ 
fare  Fund  for  which  £29,750,000  has 
been  earmarked.  Expenditures  in¬ 
clude  social  security  projects  that 
came  into  operation'  in  July  — ^  in¬ 
creased  maternity  allowances  and 
funeral  benefit  for  invalid  and  old- 
age  pensioners  ---  will  be- met  from 
this  fund  and  will  reijuire  £2,100,000 
and  £230,000  respectively. 

War  pensions -for  1914-18  veterans 
will  cost -£l,090.()p()  more-  than  last 
year,  while  invalid  and  old-age  pen¬ 
sions  will  be  increased.-  by  £807,000 
Jo  £23,100, (X)0.  •  Child  endowment 
will  cost  £12  255,000,  art  increase  of 
£595, OCX)  over  last  year,  and  widows’ 
pensions  will  be  greater  than  was 
expected  when  the  original  Act  was 
pass:d,  being  estimated  at  £2',760,006, 
or  £421, (KX)  more  than  the  expen¬ 
diture  in  1942-43.  The  Consolidated 
Commonwealth  revenues  will  ex¬ 
ceed  non-war  expenditure  by  £167,- 
000,000.  .  . 

War  Expenditures 

War  expenditures  are  tentatively 
estimated  at  $570,000,000  ($2,052,- 


(X)0,000),  or  £8,257,000  more  than 
last  year,  with  £500,(X)0,000  of  the 
total  allocated  for  dishdrsement 
within  the  Commonwealth,  Of  this 
amount  £167,000,000  can  be  met  from 
surplus  on  ordinary  account,  the  re¬ 
maining  £403,000,000  to  be  hnanced 
by  loans.  It  is  proposed  to  raise 
£300,000,000  by  two  public  subscrip¬ 
tion  loans,  but  the  balance  of  £103,- 
000,000  is  to  be  met  by  short-term 
treasury  bills,  wh’ch  were  used  to 
the  extent  of  £179,000,000  during 
1942-43. 

The  dairy  subsidy,  a^istance  to 
wheat  growers,  fruit  growers,  and 
other  e.xpenditures  on  primary  pro¬ 
duction  arising  from  war  needs  are 
estimated  at  £12,000,000  as  compar¬ 
ed  with  £3,000,(K)0  last  year.  Price 
stabilization  expenditures  are  esti¬ 
mated  at  £12,o6o,(XX)  including  £4,- 
500,000  for  the  tea  and  potato  sub¬ 
sidies. 

Offsetting  the  lend-lease  assistance 
received  from  the  United  States  is 
the  mounting  cost  of  the  reciprocal 
aid  plan  under  which  the  £59,000,- 
000  expended  within  the  country  on 
behalf  of  the  United  States  forces 
during  the  past  year  is  expected  to- 
reach  £100,000,000.  Active  pay  in¬ 
creases  for  the  forces,  which  became 
effective  on  July  1,  1943,  will  in¬ 
volve  additional  expenditures  at-. the 
rate  of  £1,800,000  per  annum. 

Including  advance  subscriptions; 
total  loan  i-ecelpts  last  year- amount¬ 
ed  to  £215,000,000  ($774,000,000). 

Two  public  loans  brought  £184,000,-, 
000  of  new  money  and  an  add-itional 
£22,000,000  was  ■  obtained  from  re¬ 
financing  maturing  obligations.  Re¬ 
ceipts  from  war  savings  cert'ficates 
and  stamps  totalled  £9,000,000. 

At  June  30,  1943. the  war  had  cost 
the  Commonwealth  £1,107,(X)0,000 
($3,985,200,000).  (Canada’s  total  ex¬ 
penditure  for  war  purposes  for  the 
first  four  years  of  the  war  ending 
August  31  last  was  $9,738,000  000).. 
Of  the  amount  spent  in  Australia 
£363,000,000  was  raised  from  taxa- 
,tion.  £474,000,0()0  -  from  loans,  £11,- 
OOO.fXX)  from  the  temporary,  use  of 
Treasury  funds,  and  the  balance  of 
£259,000,000  by  discounting  Treasury 
bills  with' the -eommonwealth  Bank. 
(Approximately  'half  - of  ■  Canada’s 
total  expenditures 'for  rwar-  and  or¬ 
dinary  purposes  during  'the  first 
four-  years  of’  the  war  •  have  been 
met  from,  revenues  ^  mostly  de¬ 
rived  from  direct -taxation-).  - 

The  proportion  of  the  national  in- 
-coine  devoted  to  war  expenditure 

has '  increased  progressively  irt  the 
Cornmonwealth  from  6,3%  in  1939- 
40,  to  18,3%  'in  1940-41;  31,9%  In 
1941-42;  48.9%  in  1942-43;  and  49.1% 
(estimated)  in  1943-44.  The  aggre¬ 
gate  debt  of  the  Commonwealth  and 
the  states  on  June  30  was  £2006,- 
000,000  made  up  of  £1,107,000,000  for 
the  Commonwealth  and  £899,000,000 
for  the  states,  the  increase  of  £389,- 
000,000  in  the  Commonwealth  debt 
resulting  entirely  froin  war  expen¬ 
diture*.  •  .  ■ 


Axncw  Surpass  Shoe  Store,  Pref. 

Aluminium  of  Canada  .  8.00 

Aluminium  of  Canada,  Extra 

AJuniihium  of  Canada,  Pref . 

kVnialsamat'Jd  Electric  Corp. 

-Vunor  Gold  Mines  . 

iiank  of  Montreal  .  0.00 

Bank  of  Toronto  .  10.00 

Itanquo  Canadienne  Nationals., 
llathurst  Power  &  Paper  Co.  "A" 
Belding-Corticelli,  Ltd.,  Prqf. ... 
Belding-Corticelll.  Ltd.,  Common 

lirazilian  Traction  . . 

Bruck  Silk  Mills  . . . 

Can.  Bakeries,  Pref . 

Can.  Fairbanks-Morse,  Common. 

Can.  Fairbanks-Morse,  Extra... 

Can.  Food  Products  Limited.... 

Can.  Foundries  &  Foi'gings  “A” 

Can.  Foundries  &  Forgings  “B” 

Canadian  Breweries  ITcf . 

Can.  Inch  Alcohol  Co.  Ltd,  "A” 

Can.  Ind.  Alcolioi  Co.  Ltd.,  "B” 

CanaAa  Malting  Co.  . . . 

Can.  Int.  inv.  Trust,  Pref . 

Can.  Car  &  Foundry  Co.,  Pref. 

The  Canadian  &  For.  Inv.  Corp. 

Can.  ’For.  Invest.  Corp.,  Pref.. 
Canada  &  Lorn.  .Sugar  Co.,  Ltd. 
Canada  Iron  Foundries,  Pref... 

Can.  Malartic  Gold  Mines  Ltd. 
Canada  Xorth’n  Power  Corp... 
Canada  North’ll  Pow.  Corp.  Pref. 
Canadian  Oils  Co.  Ltd..  Extra. 

Canada  Wire  &  Cable,  Pref . 

('anada  Wire  &  Cable,  "A”.... 
Canada  AVire  &  Cable,  “B”.... 
Cockshutt  PIo'w  Co.,  Limited.... 

Coniaiirum  Mines  . 

Cons.  Div.  Standard  Sec.,  Pref. 
Corrugated  I’aper  Box  Co.,  Pref. 
Cosmos  Imperial  Mills  Ltd......  1.20 

Crown  Cork'*  Seal  Co . 

Crow’s  Nest  Pass  Goal  Co.  Ltd 
Dominion  Bridge.  Common  .... 

Dominion  Coal  Preferred  . 

Dominion.  Stores  Ltd.  . . 

Dom.  &  Anglo  Invest.  Corp.,  Pref 

Eastern  Steel  Products  Ltd .  1.00 

Falconbrldge  Nickel  Mines  Ltd.. 

General  Steel  Wares,  Pref. . .  .7.00 

Granby  Cons.  Mining  . 

Great  Lakes  Paper  "A”  Pref.. 

HallnOi-  Mines  . . 

Hayes  Steel  Products.  Common 
Hlnde  &  Dauch  Paper  Co.,  Can. 

Hiram  Walker  ' .  4.00 

Hiram  Walker.  Preferred  ...... 

Howey  Gold  Mines  Limited . 

Hudson  Bay  Mining  &  Smelting 
Imperial  Tobacco  Co.  of  Cahada 

Int.  Power  Pref.  . . . . 

Intern.  Power.  Pref . 

International  Nickel  . . .  2.00 

Island  Mountain  Mines  Co . 

Lake  of  the  Woods  Mill.  Co.  Ltd. 

Lake  of  the  Woods  Milling,  Pref.  7.00 


Yearly 

Date 

^1943-1042— 

Rate 

Div.  Payable 

Record 

Paid 

Paid 

8 

S 

$ 

$ 

■  •  •  • 

1.75  q  Jan. 

3 

Nov.  30 

... 

8.00 

2.00  q  Dec. 

6 

Nov.  lO" 

10.66 

10.09 

2.00  Dec. 

• 

Nov.'  10 

. .  • 

8.66 

1.50  qx  Dec. 

1 

Nov.  5 

6.66 

6.00 

.30  Jan. 

2 

Nov.  80 

.05  Int.  Dec. 

1 

Nov.  8 

!i8 

‘.i< 

0.66 

1.50  q  Dec. 

1 

Oct.  80 

6.00 

7.30 

10.00 

2.50  q  Dec. 

1 

Nov.  15 

10.00 

10.00 

6.00 

1.50  q  Dec. 

1 

Nov.  15 

6.00 

7.50 

1.00 

.25  q  Dec. 

1 

Oct.  20 

1.00 

1.50 

1.75  Jan. 

3 

Nov.  30 

•  •  • 

... 

1.00  Jan. 

8 

Nov.  30 

1.00  Int.  Dec, 

1 

Oct.  14 

1.76 

1.66 

.10  Int.  Dec. 

10 

Nov.  15 

.40 

.40 

5166 

1.25  q  Dec. 

1 

Oct.  30 

5.00 

8.73 

.25  Int.  Dec. 

1 

Nov.  15 

1.25 

2.23 

.50  D  ec. 

1 

Nov.  15 

2.24 

2.00 

.50  q  Jan.  1-44  Nov,  30 

1.50 

.37%  q  Dec. 

15 

Dec.  1 

ilso 

I'.SO 

1..70  Int.  Dec. 

16 

Dec.  1 

1.50 

1.50 

.85  q  Jan. 

1 

Nov.  15 

. . . 

.23  Int.  Dec. 

6 

Nov.  6 

'.35 

*34 

• .  • 

.25  Int.  Dec. 

6 

Nov.  6 

.35 

.33 

.50  q  Dec. 

15 

Dec.  14 

2.00 

2.50 

.50  Int.  Dec. 

1 

Nov.  1 

2.00 

2.00 

.53  Int.  Jan.  10  Dec.  21 


... 

.06 

Feb. 

1 

Jan. 

17 

2.00  q 

Jan. 

1 

Dec. 

1 

iso 

.20  q 

Dec. 

1 

Nov. 

15 

3.00  Int. 

Nov. 

15 

Oct. 

31 

.02  Int. 

Dec. 

22 

Nov. 

17 

'.«0 

.15  q 

Jan. 

23 

Dec. 

20 

7.00 

1.75  q 

Jan. 

15 

Dec. 

20 

.20 

Dec. 

15 

Dec. 

1 

Olio 

L«2%  q 

Dec. 

15 

Nov. 

30 

4.00 

1.00  q 

Dec. 

15 

Nov. 

30 

1.00 

.25  q 

Dec. 

15 

Nov. 

30 

.50 

.25  S 

Dec. 

1 

Oct. 

30 

.04  Int. 

Dec. 

22 

Nov. 

19 

.7.5  Int. 

Dec. 

15 

Nov. 

14 

7.66 

1.75  q 

Dec. 

1 

Oct. 

30 

1.20 

.30  q 

Nov. 

15 

Oct. 

30 

2.00 

.50  q 

Nov. 

15 

Oct. 

15 

3.00 

1.50  S 

Dec. 

2 

Nov. 

8 

1.20 

.30  q 

Nov. 

25 

Oct. 

30 

1.88  Arr, 

Jan. 

2 

Dec. 

10 

.10  Int. 

Dec. 

20 

Nov. 

24 

.7!66 

1.25  q 

Dec. 

1 

Nov. 

IS 

1.00 

.25  q 

Dec. 

1 

Nov. 

10 

.07%  Int.  Dec 

22 

Nov. 

17 

1.7Sq 

Nov. 

15 

Oct. 

22 

.13  Int.x  Dec. 

1 

Nov. 

15 

.75  Int. 

Dec. 

31 

Dec. 

1 

• .  • 

.05  Iht. 

Deo. 

1 

Nov. 

10 

.50  Ini. 

Nov. 

12 

Nov. 

1 

i!66 

.23  q 

Dec. 

20 

Dec. 

1 

4.00 

1.00  q 

Dec. 

15 

Nov. 

12 

1.00 

.25  q 

Dec 

13 

Nov. 

12 

.01  Int. 

Dec 

10 

Oct 

so 

1.00  Int. 

Dec. 

13 

Nov. 

9 

'.40 

.10  q 

Dec. 

31 

Nov. 

16 

1.75  Int. 

Jan. 

3 

Dec. 

10 

5.00  Int. 

Nov. 

30 

Nov. 

10 

2'.  66 

.50  qx 

Dec. 

31 

Dec. 

1 

.02%  Int.  Dec 

20 

Nov. 

18 

.30  Int. 

Dec. 

1 

Nov. 

3 

.80 

.80 

.08 

1.00 


1.00 


1.25 


Lake  Shore  Mines 

I-iaura  Secord  Candy  Ltd . 

Leitch  Gold  Mines  . . 

IjOblaw  Groceterias  Ltd.  "A”., 
Loblaw  Groceterias  Ltd,  Extra 
Loblaw  Greoeterias' Ltd,  “B”.. 
Loblaw  Groceterias  Ltd.  Extra. 
London  &  West’n' Trusts  Co.  Ltd  ... 

McIntyre  Pore.  Mines,  Ltd .  2.22 

McIntyre  Pore.  Mines,  Extra . 

Montreal  Cottons,  Common.....  4.00 

Montreal  Cottons,  Preferred _  7.00 

Montreal  l.oan  &  Mortgage  Co. 

Mtl.  Refrlgcrafn  &  Storage  Prf 

Noranda  Mines  . . 

Nova  Scotia  L.  &  Power,  Pref. 
Dgilvte  Flour  Mills  Co.  Ltd...... 

Ogllvio  Flour  Mills.  Pref, ....... 

Ontario  SUknit  Ltd. .  Pref. . 

Ontario  Steel  Products,  Comm'. 
-Ofttarlo  Steel  Products.  Pref. . , 
Ottawa,  L.  H.  &  Pi,  Common. 
Ottawa;  L.  H.  &  P..  Preferred. 

Pamour  Porcupine  Mines  . 

Pato  Cons.  Cold'  Dredge  Ltd. . . . 

Paymaster  Cons . 

PlcJOe  Crow  ,  , , . . . . . 

Penmans  Limited,  Common . 

Privateer  Mines  . . 

’  TTie  Provincial  Bank  of  Canada 
;  rtnver  Corp.  of  Can.,  6%.  1st  Prf 
’  Po'wtor  Corp.,- of  Can.,  2nd  Pref.. 

.  Powell  Kouyn-.  Gold  Mines . 

Quebec  Power  Co.  . . 

-  Reliance  Grain  Co..  Ltd.,  Pref.. 

.  Tlie  Kobert  jditchcll  Co.,  Ltd.. 

.  Reliance  Grain  Co.  Ltd,  Pref. . . 

Holland  Paper  Co.-  . .  ^.60 

Holland  Paper  Co.,  Preferred 
Royal  Bank  of  'Canada...... 

-Shawlnignn  Wote.r  &  Power  Co...  ,  .90 
Sherrltt  Gordon  Mines 
SiScoe  Gold.  Mines  Limited..';.. 
Southern  Canada  Power  Corp. . 
Southern  Canada  Power,  Pref. 

Stuart  Oil  Co.  Ltd..»  Pref. 

Sullivan  Consolidated  Mines  -.. 
.sylvanite  Gold  Minos  Umlted 

'Toburn  Gold  Mines  . . 

Toronto  Elevators,  Pref . . 

^per  Canada  Mines  Limited. 

TTnltcd  Amusement  Corp.,  Ltd.. 

United  Oorp  Limited  “A”  . 

United  Fuel  Inv.  Ltd.  “A”  Pref 

Waite  Amulet  Mines . .  .  • 

Wilsil  limited . 

■W’'right-Hargreave»  Mines  .... 

Young  Davidson  Mines  Ltd . 

»— Semi-Annually,  tnt.— ‘Interim, 
X— Payable  in  U.S.  Funds,  i. 


1.75  q 
.20  q 
.20  q 
.02  q 
,25  q 
.12% 

.25  q 
.12% 

1.00  Int. 

.55%  q  Dec. 
1.11 
1.00  q 
1.75  q 
.31%  q 
l.’J5  Int. 


Doc.  1 
Dec.  15 
Dec.  1 
Nov.  15 
Dec.  1 
Dec.  1 
Det.  1 
Dec.  1 
Nov.  15 
1 

Jan.  3 
Dec.  15 
Dec.  15 
Dec.  15 
Dec.  18 


Nov.  3 
Nov.  15 
Nov.  1 
Oct.  15 
Nov.  2 
Nov.  2 
Nov.  2 
Nov.  2 
Oct.  31 
Nov.  1 
Nov.  1 
Nov.  15 
Nov.  15 
Nov.  30 
Dec.  '  4 


.80 

6.00 

.04 

.60 

7.00 

«.to 

4.00 

2.00 

.50 

.10 

.75 

14.00 

1.35 

2.00 

3.00 

1.20 

'.40 

5.00 

1.00 

.15 

T.63 

.45 

1.50 

.35 

.50 

1.00 

4.00 

1.00 

.01 

2.00 

.53 

12'.(IO 

2.00 

.07% 

1.20 

7.00 

.80 

.80 

.00 

1.25 


1.1.8 

6.00 

.08 

.00 

7.00 

tOA 

4.00 

2.00 

,50 

.13 

.74 

7.00 

1.34 

2.00 

3.00 

1.20 

!»» 
4.00 
2.00 
.14 
7.  .73 
.70 
l..’'>0 
(  .40 

i!()o 

4.00 

1.00 

.03 

2.00 

.67% 

12'.00 

2.00 

.13 

1.20 

7.00 

.80 

.80 

.08 

1.24 


1.25  1.25 


2.00 

3.33 

4.66 

7.00 

1.25 

1.2 


1.00 

3.33 

*.00 

7.00 

1.2.3 

1.23 


4.06 

1.00  q 

Dec. 

15 

Nov. 

15 

4.00 

4.00 

6.00 

1.50  q 

Dec.. 

1 

Nov. 

13 

6.00 

6.00 

.25  q 

Jan. 

3 

Nov. 

26 

7.06 

T.'OO 

7.66 

1.75  q 

Dec, 

1 

Oct. 

29 

1.00  Int. 

Nov. 

15 

Nov. 

1 

3.00 

3.00 

1,60 

.25  q 

Nov. 

IS 

Oct. 

15 

1.00 

1.00 

7.00 

1.73  q 

Nov. 

IS 

Oct. 

14 

T.OO 

7.00 

.15  q 

Jan. 

1 

Nov. 

10 

1.25  q 

Jan. 

1 

Nov. 

10 

■.69 

'.68 

.05  Int. 

Dec. 

20 

Nov. 

19 

.15  Int. 

Dec. 

3 

Nov. 

12 

.30. 

.40 

.01  Int. 

Jan. 

10 

Dec. 

10  , 

.16 

'.36 

.05  Int. 

Dec. 

31 

Nov. 

SO 

3*66 

.75  q 

Nov. 

15 

Oct. 

14 

3.00 

3.01) 

.01  Int. 

Nov. 

26 

Oct. 

25 

.07 

.13 

5!66 

1.25  q 

I>ec. 

1 

Nov. 

14 

4.00 

0.75 

6.00 

1.50  q 

Jan. 

15 

Dec. 

20 

. .  • 

3.00 

.75  q 

Jan. 

IS 

Dec. 

20 

'.62 

.02  Int. 

Dec. 

1 

Nov. 

15 

'.64 

1.66 

.‘25  q 

NOV. 

24 

Oct. 

24 

1.00 

1.00 

0.50 

1JI2%  q 

Deo. 

1.9 

Nov. 

30 

6.40 

8.32% 

1.00  Int. 

Dec. 

15 

Nov. 

15 

2.00 

2.00 

' ; ! 

1.62%  Arr  Dee 

.  15 

Nov. 

30 

8.12% 

8.12% 

.66 

.16  q 

Nov; 

13 

Nov. 

5 

.60 

.75 

0.00 

1..50  q 

Dec. 

1 

Nov. 

15 

6.00 

6.00 

6.00 

1.50  q 

Dec. 

1 

Oct. 

30 

6.00 

7.50 

,  .90 

.22  q 

Nov. 

2.5 

Oct. 

25 

.90 

.90 

.03  Int. 

Dec. 

22 

Nov. 

12 

.06 

.10 

.01% 

Dec. 

10 

Nov, 

12 

... 

'.to 

.20  q 

Feb. 

15 

Jan. 

20 

. .  4 

6.00 

1.50  q' 

Jan. 

15 

Dec. 

20 

.20  Int. 

Dec. 

1 

Nov. 

15 

1.65 

i'.6s 

.02%  Int.  Nov.  15  Oct. 

15 

.08 

.90 

.03  q 

Jan. 

IS 

Nov. 

15 

• . . 

.01  Int. 

Nov. 

22 

Oct. 

22 

.04 

iis 

2.62%  .80 

Dec. 

7 

Nov. 

25 

3.62% 

2.02% 

.02%  Int.  Nov 

.  27 

Nov. 

13 

.10 

.10% 

.40  Int. 

Nov. 

30 

Nov. 

15 

.80 

.80 

t’.50 

.37  q 

Nov. 

15 

Oct, 

15 

1.50 

l-.-iO 

3.00 

.75  q 

Jan. 

3 

Dec, 

10 

3.00 

3.00 

.20  Int. 

Dec. 

10 

Nov. 

10 

.70 

.40 

.25 

Jan.  : 

2-44 

Dec. 

1 

*  •  • 

.06%  Int.  Jan. 

.3 

Nov. 

26 

.02  Int. 

Dec. 

1 

Nov. 

12 

'.oi 

.64 

q— Quartrly.  Arr.— Arreara 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  12,  1943 


B.C.  TO  REPORT 
SURPLUS  OF  MORE 
THAN  $6,000,000 

r  ^ _ 

Also  a  Reduction  of  Over  $16, 
000,000  In  The  Debt  of 
The  Province 


ANNOUNCED  BY  HART 


SpccM  Correspondenca 

Vancouver  —  British  Columbia’s 
coalition  government  will  report  a 
Burpllus  of  more  than  $6,000,000  when 
the  legislature  meets  next  January, 
The  government  will  also  be  able  to 
show  a  r^uctlon  of  more  than  $12, 
300,000  in  the  gross  debt  of  the  prov 
Ince  for  the  fiscal  year  ending  March 
Slst  last,  placing  British  Columbia  in 
the  enviable  position  of  being  the 
only  province  in  the  Dominion  where 
a  reduction  hac  been  shown  in  the 
public  debt  ,  ip  the  last  ten  years. 

Premier  John  Hart,  who  is  also 
minister  of  finance,  announced  a 
general  Improvement  in  the  govern¬ 
ment’s  financial  position,  emphasiz¬ 
ing  that  while  detailed  figures  show¬ 
ing  expenditures  arid  income  could 
not  be  revealed  until  the  next  session 
of  the  legislature  it  was  clear  that 
current  revenues  exceeded  materially 
those  of  the  previous  year. 

Current  expenditures,  on  the  other 
hand,  have  shown  a  considerable  de 
Cline,  thanks  to  the  reduction  in  in 
terest  charges  and  the  virtual  elim¬ 
ination  of  unemployment  relief  costs, 
due  in  part  to  the  rise  of  industrial 
employment  and  heavy  enlistments 
In  the  armed  forces. 

Snrplns  Even  Larger 

The  result  is  that  the  revenue  sur¬ 
plus  accruing  to  the  province  exceeds 
greatly  that  of  $5,196,000  enjoyed 
during  the  1941-42  period,  according 
to  Premier  Hart. 

Premier  Hart  points  out  that  the 
gross  debt  at  March  31,  1943,  amount¬ 
ed  to  $153,254,239;  that  the  sinking 
funds  totalled  $17,634,486,  leaving  a 
net  debt  as  at  March  31,  1943,  of 
$135,619,753. 

’This  shows  a  decrease  not  only  in 
the  gross  debt  but  a  reduction  of 
$10,065,337  in  the  net  debt. 

Compared  with  the  province’s  fln- 
enclal  position  in  1933,  or  ten  years 
ago,  the  gross  debt  of  the  province 
today  is  $13,744,335  smaller. 

The  effect  has  been  beneficial  in 
that  it  has  revived  the  rate  of  inter¬ 
est  downward,  resulted  in  substan¬ 
tial  saving  in  annual  expenditures 
and  Improved  the  financial  position 
of  the  province  in  the  money  mar¬ 
kets. 

Mr.  Hart  points  out  that  British 
Columbia  bonds  are  currently  com¬ 
parable  to  those  of  any  other  prov¬ 
ince  and  close  to  those  of  the  Domi¬ 
nion  of  Canada. 

Whereas  a  gross  debt  of  $166,998,595 
on  November  1,  1933,  required  inter¬ 
est  amounting  to  $7,904,000  annually 
at-  an  average  rate  of  4.733  per  cent, 
the  present  debt  bears  Interest  at  an 
average  rate  of  4.04  per  cent,  and 
requires  $6,197,000  or  $1,707,000  less. 

luveslment  Foundation 

Pays  Common  Dividend 

Directors  of  Investment  Founda¬ 
tion  Limited  have  declared  an  initial 
Interim  dividend  of  25  cents  per  share 
on  the  common  stock  of  the  company. 
The  dividend  is  payable  January  15. 
1944,  to  shareholders  of  record  De¬ 
cember  15,  1943. 

The  regular  quarterly  dividend  of 
75  cents  per  share  on  the  preferred 
stock  has  also  been  declared  for  the 
quarter  ending  December  31,  1943.  It 
Is  also  payable  January  15,  1944,  of 
record  December  15,  1943. 


P.  R.  POWER  REDEMPTION 

Notice  is  given  that,  in  accordance 
with  a  trust  mortgage  dated  May 
1,  1912,  made  by  Porto  Rico  Power 
Co.,  Ltd.  (then  named  the  Porto 
Railways  Co.,  Ltd.,)  in  favor  of  Mont¬ 
real  Trust  Co.,  trustee,  all  outstand¬ 
ing  bonds  secured  thereby  will  be 
paid  on  December  1,  1943,  at  a  pre¬ 
mium  of  5  per  cent,  together  with 
accrued  interest  on  the  principal  up 
to  the  said  date,  upon  presentation 
of  the  bonds  with  all  coupons  due 
on  or  after  May  1,  1944,  at  the  office 
of  Montreal  Trust  Co.  ,ln  London, 
Eng.,  or  Montreal  arid  Toronto,  at 
option  of  the  holder;  and  all  Interest 
on  said  bonds  shall  cease  to  be  pay¬ 
able  from  and  after  the  said  date. 


THE 


Bond  Market 


Grade  Steady,  Specu- 
,  lotives  Easier  More 
Active  Trading  Expected 
With  Completion  of  Vic¬ 
tory  Loan  Campaign  — 
Canadian  Bakeries  Re¬ 
ducing  Note  Debt 


HIGH-GRADE  bond  prices  were 
steady  during  the  past  week,  though 
.some  of  the  speculatlves  were  weak¬ 
er  under  influence  of  declines  on 
the  stock  markets.  Dominions,  pro¬ 
vincials  and  municipals  generally 
were  firm  throughout  the  week.  In 
the  rails,  Algoma  Centrals  lost  2 
points  of  recent  rise,  while  some  of 
C^’R  long-terms  were  slightly  low’ 
er.  Speculative  utilities  were  weak, 
with  Associated  Tela  losing 
points.  International  Hydros  3, 
Power  Corp.  and  Gatineaus  1  to 
m.  Calgary  Powers  and  Canada 
Northerns  were  firm  spots.  In  the 
industrials,  the  papers  were  easier, 
Abitibis  dropping  3H,  Consolidateds 
1,  Lake  St.  John  5s  a  point,  though 
a  few  spots  showed  advances,  nota¬ 
bly  Eastern  Dairies,  Gypsums,  In 
ternational  Paper  of  Newfoundland, 
each  up  1. 

♦  ♦  ♦ 

Outstanding  event  In  bond  circles 
this  past  week  was  completion  of 
the  Victory  Loan  camp^gn,  with 
subscriptions  well  above  the  objec¬ 
tive.  In  the  last  few  days,  bond  men 
have  been  returning  to  their  offices 
to  take  care  of  neglected  business 
affairs  of  their  own.  With  any  en¬ 
couragement  from  New  York,  it  is 
expected  bond  trading  may  again 
resume  a  measure  of  activity,  now 
that  another  loan  is  out  of  the 
way, 

♦  ♦  ♦ 

Long  term  debt  of  Canadian 
Bakeries,  Ltd.,  has  been  retired  at 
a  rate  faster  than  called  for  by 
terms  of  the  notes  held  by  Imperial 
Bank  of  Canada,  It  is  revealed  in 
figures  for  fiscal  year  ended  August 
31,  1943.  During  past  fiscal  year,  a 
reduction  of  $227,367  w'as  made  in 
these  notes,  reducing  amoimt  out- 
stemding  as  of  August  31,  last,  to 
$66,3(X).  All  monthly  instalments 
due  on  the  notes  up  to  and  Includ¬ 
ing  April  IS,  1948,  have  been  paid, 
■^e  notes  were  issued  in  connec¬ 
tion  with  refunding  of  the  com¬ 
pany’s  bonds  at  a  lower  raM. 

♦  ♦  ♦ 

Dominion  Minister  of  National 
Revenue  Gibson  has  reported  Octo¬ 
ber  customs,  excise  and  income  tax 
revenue  was  up  $39,518,246,  at 
$239,682,360  against  $200,164,114  in 
October,  last  year.  Of  the  total  in¬ 
come  tax  accounted  for  $148,675,724, 
up  $18,624,027,  while  customs  and 
excise  yielded  $91,006,636,  up  $20,- 
894,218.  For  the  first  seven  months 
of  current  fiscal  year,  total  revenue 
was  $1,468,901,416  against  $1,226,- 
001,525  in  like  period  of  preceding 
year,  or  net  increase  of  $242,899,790. 
Income  tax  collections  alone  reach¬ 
ed  $952,299,829,  up  $140,504,819. 

♦ 

In  New  York  life  insurance  com¬ 
panies  and  other  institutional  in¬ 
vestors  not  Interested  primarily  in 
tax  -  exempt  income  have  been 
making  secondary  offerings  of  mu¬ 
nicipal  bonds.  Among  latest  is 
offering  of  $10  millions  of  City  of 
New  York  bonds  by  New  York  Life 
Insurance  Co. 

♦  ♦  ♦ 

Most  recent  short-term  financing 
of  the  Dominion  Government  is 
offering  this  week  of  $55  millions  of 
three-month  ’Treasury  bills.  No  new 
money  is  involved  amount  re¬ 
places  a  maturity.  The  new  bills 
are  dated  Nov.  12,  maturing  Febru¬ 
ary  11  next. 


John  Inglis  Reports 

$1.10  A  Share  Earned 


Toronto  —  ’The  first  annual  report 
made  public  by  the  John  Inglis  Com 
pany, ,  Limited,  of  Toronto,  showed 
net  profit  for  the  year  ended  March 
31,  1943,  of  $274,746,  equal  to  $1.10  a 
share.  Profit  from  operations  and 
sundry  income  amounted  to  $1,994,- 
249. 

Major  J.  E.  Hahn,  president,  points 
out  in  report  that  total  assets 
amounted  to  $4,700,000,  of  which  $2,- 
700,000  represents  current  assets.  Em¬ 
ployees  now  number  15,000,  the  presi 
dent  added,  as  compared  with  a  few 
in  1938  at  the  Inception  of  the  com¬ 
pany. 


NO  FURTHER  RISE 
IN  LUMBER  PRICES 


Timber  Controller  Williamson 
Says  Industry  Must  Stand 
On  Own  Feet 


8peci»l  C«rrctpondciic« 

Vancouver  —  There  wUl  be  no  fur¬ 
ther  advances  in  the  price  of  lumber 
in  Canada,  Timber  Controller  A.  H. 
Williamson  has  Informed  the  indus¬ 
try.  Recently  the  Timber  Control 
permitted  a  series  of  price  conces¬ 
sions  to  lumber  operators  so  as  to 
provide  additional  incentive  to  pro¬ 
duction  and  eliminate  some  of  the 
inequities  that  previously  had  creat¬ 
ed  considerable  dissatisfaction. 

Mr.  Williamson  feels,  however,  that 
there  have  been  ample  adjustments 
and  that  the  Industry  from  now  on 
must  be  prepared  to  stand  on  its  own 
feet. 

"Through  rigid  adherence  to  price 
ceilings,”  stated  the  Timber  Control¬ 
ler  in  his  advice  to  the  trade,  “may 
result  in  serious  problems  for  some 
producers,  the  further  inflation  of 
process  and  costs  would  almost  cer¬ 
tainly  ruin  large  sections  of  the  in- 
Industry  when  normal  conditions 
arise,  and  would  also  gravely  impair 
the  Industry’s  ability  to  develop  and 
maintain  export  markets  on  which 
its  welfare  so  heavUy  depends.” 

Lumber  dealers  have  been  asked 
by  the  Timber  Control  to  plan  their 
operations  on  the  basis  that  present 
prices  for  lumber  delivered  in  Can¬ 
ada  will  not  be  Increased  and  to  make 
renewed  and  vigorous  efforts  to  hold 
down  costs. 

Shortage  of  efficient  labor  has  in¬ 
creased  wage  costs  to  some  extent, 
but  the  Timber  Control  maintains 
that  in  numerous  cases  operators  bid 
against  each  other  in  disregard  of 
the  wage  stabilization  policy  presiun- 
ably  in  the  hope  of  being  reimbursed 
by  higher  prices. 


NICKEL  REPORTS 
$1.49  EARNED  IN 
FIRST  9  MONTHS 


Results  in  Slight  Deficit  After 
All  Charges  and  Dividends 
for  Period 


45  CENTS  3RD  QUARTER 

As  forecast  a  week  ago  by  Robert 
C.  Stanley,  president.  International 
Nickel  Co.  of  Canada,  Limited, 
netted  only  45  cents  a  share  on  out¬ 
standing  common  stock  for  third 
quarter  of  this  year  as  compared 
with  52  cents  a  share  earned,  after 
all  charges  for  corresponding  period 
of  last  year.  As  a  result  company 
reports  a  deficit  for  quarter  undw 
review,  after  payment  of  dividends 
on  preferred  and  common  stocks,  of 
$722,565. 

Net  earnings  for  9  months  ended 
September  3fth  are  reported,  after 
preferred  dividends,  at  equivalent  of 
$1.49  a  share  on  outstanding  com¬ 
mon  stock  which  compared  with 
$1.57  a  share  earned  on  common  for 
same  period  of  1942.  IVith  dividends 
for  9  months  absorbing  $1.50  a  share 
on  common,  company  had  a  deficit 
after  dividends,  for  period  of  $112. 
227  which  compared  with  a  surplus 
after  dividends  for  first  9  months 
last  yew  of  $1,059,446. 

Operating  profit  for  third  quarter 
of  this  year  at  $15,997,534,  showed 
a  drop  of  almost  $3  million  as  com¬ 
pared  with  same  period  last  year. 
About  $142,500  less  was  written  off 
to  depreciation  and  taxes  absorbed 
over  $1,750,000  less  but  net  available 
for  dividends  was  about  $1,200, OCX) 
lower  at  $7,049,994.  Comparative 
figures  for  quarter  are  as  follows: 

—Three  Honthi  Ended  September  SO — 
1IM3  1043 

$  i 

Operating  Profit..  15.P97.534  18,962,040 
Other  Income  ....  216.354  233,274 


Three  of  a  kind! 


Depreciation,  etc.. 

Retirement  . 

Contingencies  . . . . 


Prov.  for  Taxes.. 


Dividends — 
Preferred 
Common  . 


Surplus  for  Period 


Surplus  ,c.f. 
d— Deficit. 


16.213,888 

19,103.014 

3,160,382 

3,  .303. 084 

817,362 

731,742 

168,434 

11,021) 

12.067,710 

15.1.-i0,06S 

5,017,716 

6,781, .'>58 

7.049.994 

8,368,510 

483,475 

483,475 

7,289,084 

7.289,084 

d722,565 

695.951 

81.835,846 

79.477.411 

2,461,542 

2,461,542 

78,651,730  77,611.820 


For  9  months  to  September  30th 
this  year  operating  profit  was  $4,- 
235,000  lower  than  for  same  period 
last  year  at  $51,834,646  and,  although 
tax  provision  was  more  than  $4  mil 
lion  less  at  $16,356,419,  .net  earnings 


Quebec.  —  For  the  first  time, 
school  children  all  over  the  Province 
of  Quebec  are  at  their  desks  under  a 
compulsory  education  system. 

The  law,  sponsored  by  the  God- 
bout  government,  was  adopted  at  the 
last  session  of  the  Legislature  despite 
opposition  which,  the  government 
charged  was  dictated  more  by  a  de¬ 
sire  to  play  politics  than  by  willing¬ 
ness  to  display  sound  reasoning. 
Compulsory  education  for  younger 
children  is  an  accepted  element  of 
any  complete  educational  system  to¬ 
day,  and,  as  Premier  Godbout  said 
in  his  presentation  of  the  law,  Que¬ 
bec  cannot  remain  behind. 

If  there  be  sincere  doubters  over 
the  desirability  of  compulsory  ed¬ 
ucation,  it  seems  likely  that  the  post¬ 
war  period  will  change  their  views. 
For  this  will  be,  more  than  ever  be¬ 
fore,  an  age  of  specialization,  and 
primary  education  lays  a  solid  foun¬ 
dation  for  the  children  later  to  bene¬ 
fit  by  agricultural,  technical  or 


crafts  schools.  Instead  of  being 
thrown  upon  the  world  with  a  smat 
tering  of  a  few  subjects,  Quebec 
children  now  will  be  equipped  to 
tackle  advanced  subjects  of  their 
choice. 

The  compulsory  education  law 
was  approved  by  the  province’s 
highest  educational  authorities  be 
fore  it  was  presented  to  the  Legis¬ 
lative  Assembly.  It  was  claimed,  for 
many  years,  by  educationists  who 
said  that  Quebec’s  education  system 
could  never  be  called  either  truly 
modem  or  truly  complete  without 
such  a  law. 

It  is  being  pointed  out  as  signifi¬ 
cant  that  little  if  any  of  the  opposi¬ 
tion  noted  during  the  House  debate 
on  the  bill  has  been  voiced  since 
the  law  was  adopted.  On  the  other 
hand,  Premier  Godbout  and  his  col¬ 
leagues  have  not  lost  an  opportunity 
to  predict  that  the  benefits  of  com¬ 
pulsory  education  would  soon  be  ap¬ 
parent. 


Albertans  Position  Reviewed 

Erom  Qaarterljr  Canadian  Review,  Published  by  Dominion  Secnrltles  Corporation. 


SASK.  GOLD  OUTPUT  RISES 

Regina. — ^The  Province  of  Saskat¬ 
chewan  is  rising  as  a  gold  producer. 
Some  178,871  fine  Troy  ounces  were 
taken  from  provincial  properties 
last  year,  having  a  value  of  ^,886,- 
533.  ’This  compares  with  13^015 
ounces  at  $5,313,578  in  1941. 


SYSTEMATIC 
SAVIWG  BIST 

Petermine  the  arnonat  of 
money  you  intend  to 
neve,  and  budget  your  conv 
troUkble  expenses  accord* 
ingly.  We'll  help  yom 
Open  a  Savings  Account 
'With  us.  Your  money  will 
be  avsilable  at  any  tune  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  pu^se  or  a 
government  loan,  issue  you 
cheque  and  keep  withia 
your  budget.  _ 

CANADA 

KRAAANENT 

Mortqoqe  Corporaiion 

Head  Offlca,  320  Boy  SI.,  Tarenie 
Assets  Ixcecd  $42,000,000 


Conditions  in  Alberta  during  1942  reached  a  new 
high  point  in  the  economic  history  of  the  Province. 
The  gross  value  of  agricultural  production  of  $364,166, 
000  established  a  new  record  and  exceeded  1941  by  more 
than  $160,000,000.  Live  stock  production  aggregated 
$78,250,000  up  from  $63,905,000  In  1941,  while  the  value 
of  dairy  products  and  poultry  totalling  $31,770,000  was 
more  than  double  that  of  the  previous  year.  Bumper 
crops  have  always  been  reflected  in  greatly  Increased 
tax  collections  throughout  the  municipalities  in  the 
Province. 

Business  conditions  in  Alberta  began  to  revive  with 
the  discovery  of  oil  in  the  Turner  Valley  in  1936.  Even 
prior  to  the  outbreak  of  War,  the  construction  industry 
gained  considerable  momentum  in  connection  with  the 
building  of  facilities  for  the  Empire  Air  Training  Plan- 
Activity  increased  sharply  after  War  was  declared  and 
has  continued  without  interruption  up  to  the  present 
time.  Of  particular  importance  to  the  Province  has 
bean  the  construction  and  completion  of  the  Alaska 
Highway.  Edmonton,  the  capital  city  of  Alberta,  is  not 
only  one  of  the  most  important  airports  in  the  Domi¬ 
nion,  but  also  is  a  focal  point  for  traffic  utilizing  the 
new  international  route  to  the  North. 

In  spite  of  all  this  improvement,  nothing  definite  has 
developed  concerning  a  settlement  of  Alberta’s  debt, 
which  has  been  in  default  since  April  1,  1936.  Several 
attempts  have  been  made  to  reorganize  the  entire  debt 
structure,  but  none  as  yet  have  been  successful.  The 
following  table  shows  the  ordinary  revenues  and  ex¬ 
penditures  for  the  ten  fiscal  years  ended  March  31, 
1943: 

Surplus  or 
Deficit  (— ) 
$—1,878,032 
—1.738.051 
—1, 850,708 
77,853 
2.768,088 
3,027,103 
2.487.851 
4.350,003 
7.248,421 
6.373.084 

.  course  in¬ 
cluded  full  Interest  and  sinking  fund  charges.  In  subse¬ 
quent  years,  however,  interest  has  been  paid  at  only 
50%  of  the  contractual  rate  but  unemployment  expen¬ 
ditures  previously  capdtallzed  were  included.  Such 
expenditures  amounted  to  $1,844,319,  in  1940,  $$73,599. 
in  1941,  $301,511,  in  1942,  and  $262,950,  in  1943.  Net 
capital  expenditures  during  each  of  theSe  years 
amounted  to  $2,151,299,  $2,080,148,  $2,652,085  and  $1,494,- 
786  respectively. 

After  deducting  capital  expenditures  there  remained 
an  over-all  surplus  of  $4,878278,  compared  with  $4,596,- 
336  in  the  preceding  fiscal  year,  "rhls  amount  is  con¬ 
siderably  greater  than  the  sum  required  to  pay  the 
remaining  50%  of  Interest.  The  1943  over-all  surplus 
was  also  after  deducting  a  Post-War  Reconstruction 
Fund  of  $1,000,<X)0. 


Tear  Ending 

Ordinary 

Ordinary 

March  Slst 

Revenues 

Expenditures 

1934 

$15,178,607 

$17,056,639 

19.35 

15.697.770 

17.435,821 

1936 

16,575,152 

18,225,950 

1937 

20,743.046 

20.665,192 

1938 

24.127,805 

21,359,739 

1939 

24,269,817 

21.242.625 

1940 

24,410,040 

21.922,189 

1941 

24.921.669 

20,570,676 

1942 

27.213,546 

19,965,125 

19(3 

27,961.198 

21.588,134 

Prior  to 

1937  ordinary 

expenditures,  o 

The  following  table  shows  Alberta’s  gross  debt  after 
sinking  funds  and  net  debt  at  the  close  of  each  of  the 
last  ten  fiscal  years: — 


As  at 

Marcli  31st 
1934 
W36 
1036 

1937 

1938 

1939 
1040 

1941 

1942 

1943 


Gross  Debt 
Less  Sinking:  Fund 
$144,548,663 
150,609,0(9 
158.081,350 
158.730,941 
157,015.417 
154,994.762 
147,940,222 
144,741,019 
141,455.385 
140,794,158 


Net  Debt 
$I07..330,9S8 
120,413,857 
127.893.840 
129,277,582 
1 ’.>7.849.027 
125.917,194 
124,289,671 
121.001.660 
115,866,033 
116,483.8.'.7 


The  substantial  reduction  in  the  gross  debt  less  sink¬ 
ing  funds  subsequent  to  March  31, 1937  has  'been  acceler¬ 
ated  because  of  the  fact  that  Alberta  is  paying  but 
50%.  of  its  Interest. 

In  addition  to  the  direct  debt  the  Province  on  March 
31,  1943  had  reduced  its  contingent  liabilities  to  $6,768,- 
352  exclusive  of  $2,799,998  bonds  of  railroads  now  a 
part  of  the  Canadian  National  Railway  System  and 
$2,420,000  bonds  which  have  been  assumed  by  the 
Canadian  National  and  Canadian  Pacific.  The  follow¬ 
ing  table  shows  the  changes  in  the  debt  between  March 
31,  1942  and  March  31,  1943;— 

Debt  Statement 

19(2  1943  Chance 

Funded  Debt  .  3156.053,371  fl53.892.504  — f  160,867 

Less  Sinking  Funds  14,597.986  15,358,061  760,07.') 


Net  Funded  Debt .... 

$141,455,385 

$140,534.44.3 

— $  020,942 

Unfunded  Debt  . , 

259.715 

259,71.) 

Gross  Debt  Less  Sink- 

Ing  Funds  . 

$141,455,385 

$140,704,158 

-$  661,227 

Less  Active  Assets.. 

26.589.352 

24,310,301 

—  1,279,051 

Net  Debt  .  $115,866,033  $116,483,857  f  617.821 

The  active  assets  of  $24,310,301  included  $17,182,966 
Alberta  Government  Telephones,  $2,660,861  amounts 
owed  by  the  cities  of  Calgary.  Edmonton  and  Leth¬ 
bridge  and  $3,332,876  Alberta  Wheat  Pool.  All  of  these 
assets  are  either  revenue-producing  or  realizable.  The 
changes  in  the  net  debt  arc  shown  In  the  following 
table: — 

statement  of  Assets 

1942 

Highways  and  Bridges. 

Public  Buildings  . 

Lethbridge  Northern 
Irrigation  District.. 

Unlv.  of  Alberta . 

Hospital  and  other  Pub¬ 
lic  Works  . 

Loans  and  Advances  — 

Partially  Secured  . . 

Deferred  Charges  and 
Capital  Losees,  In¬ 
cluding  Unemploy¬ 
ment  Relief — 

Net  . 


1942 

$  43,158,973 
19.071,713 

1943 

$  44,290,637 
19,440.340 

Chance 

$1,131,664 

368,636 

7.191.235 

4,776,373 

7,367.420 

4.804,342 

176.18.3 

27.060 

1,834,115 

1,848,012 

13,807 

5,328,550 

5.100,195 

—  228.356 

34,506,074 

33.632.902 

—  872.172 

$115,866,033  $116,483,857  $  617,824 

Capital  losses  Included  in  the  above  table  amounted 
to  $13,154,086  and  unemployment  relief  $8,497,293. 


Canadians  are  all  alike  in  one  important 
respect.  They  do  their  oivn  thinking  and  get 
there  under  their  ott’w  power.  It’s  a  national 
characteristic. 

No  pampered  or  servile  people  could  have 
built  this  nation.  It  took  men  of  courage  and 
moral  fibre  to  clear  the  forests,  dig  the 
mines — to  build  our  farms  and  factories,  our 
cities  and  our  towns— to  give  us  a  standard 
of  living  that  is  the  envy  of  the  world. 
Canada’s  greatness  stems  directly  from  the 
self-reliance  and  initiative  of  individual  citi¬ 
zens.  These  qualities  provide  a  sure  founda¬ 
tion  on  which  to  build  for  tomorrow. 


What  is  PRIVATE 
ENTERPRISE? 

It  is  the  natural  desire 
to  make  your  own  way, 
as  far  as  your  ability 
will  take  you;  an  instinct 
that  has  brought  to  this 
continent  the  highest 
standard  of  life  enjoyed 
by  any  people  on  earth. 

It  is  the  spirit  of  de- 
^  mocracy  on  the  march.  ^ 


THE  ROYAL  BANK  OF  CANADA 


show  a  decline  of  $1,170,000  at  $23,- 
205,451.  Write-off  to  contingencies, 
etc.,  was  $916,380  as  compared  with 
$53,649  for  9  months  to  September 
30th,  1942.  Comparison  of  profit 
and  loss  figures  for  9-month  period 
follows:— 

—Nine  3Ionthe  Ended  September  30 — 


Operatinf  Profit 
Other  Income  . . . 


Depreciation,  etc. 

Retirement  . 

Contingencies  . . . 

Net  Profit  . 

Prov.  for  Taxes  , 

Net  Earnings  .... 

Dividends — 


3!)43 

1012 

5 

51,  64  6 

031,768 

T.jS,3l>S 

02,460,411 

ofj.MVS.atio 

o.rifio.iiM 

2,V27,^u\7 

2.JM.DL’n 

016,380 

.■.3.1:40 

riHi.KTo 

U.77E>.0-1L* 

16,:!.-)6,410 

20,402,81,8 

2,3.20.').4.'>1 

24,377. 1-24 

Surplus  for  Period 


i,4r.o 

42.3 

1,4.)0,4’.'.3 

21,867 

203 

21.807,203 

dll2 

227 

1,000.4(0 

81,22.3 

r»o.H 

70.013.016 

2.461 

r.42 

2,461, .342 

Exchange  Adjust. 

.Surplus:,  c.f .  78,651.739  77,6I1,82U 

d — Deficit. 

The  consolidated  balance  sheet  as 
of  September  30.  1943,  shows  current 
assets  of  $122, 93 1, 409,  of  which 
$21,577,001  was  cash  and  $43,395,959 
treasury  bills,  ta.x  notes  and  other 
securities.  This  co.mparcd  with  cur¬ 
rent  a.ssets  of  $123,355,716,  including 
$22,674,384  casli  and  .$43,851,861 
treasury  bills,  etc.,  cn  June  .30,  1943. 
Current  a.ssets  on  September  30, 
1942.  totalled  $116,435,477,  of  whicii 
$25,001,488  v:as  caeh  and  $35,596,- 
781  treasury  bills  and  other  secur¬ 


ities. 

Net  working  capital  on  September 
30,  1943,  amounted  to  $94,793,183 
against  .$93,788,320  on  June  30,  1943, 
and  $84,070,076  on  September  30, 
1942. 


Earnings  Expaubioii  __ 
For  Wefilern  Grain 

Toronto.— Annual  report  of  IVest- 
ern  Grain  Company  Limited,  for  fis¬ 
cals  year  ended  July  31.'t.  1943 

.shows  net  comings  of  $127,800. 
This  included  the  net  of  it.s  .'ubsi- 
diary  Mutual  Grain  Company  and 
compared  with  $53,746  the  previous 
year,  on  the  same  basis. 

The  net  was  transferred  to  the 
deficit  account  which  stands  at  $154,- 
620  compared  with  $585,155  the  end 
of  the  previous  year. 


AGIIAIORS' FOR  AXIS  SURRENDER  ’ 


This  paper  stock,  here  being  agitated  in  “stuff 
chests”  before  flowing  to  the  paper  machine, 
may  drop  from  German  skies  as  “bomb-phlets” 
our  air-borne  propaganda  aimed  at  Axis  morale. 
Or  it  may  become  the  chart  which  guides  the 
bomber  to  its  target ...  or  an  instruction  manual 
for  the  ground  crew.  Paper  from  Rolland  and 
other  Canadian  paper  mills  finds  its  way  into  a 
thousand  war  tasks  which  paper  alone  can  per¬ 
form.  From  production  line  to  front  line,  paper  is 
in  the  thick  of  the  fi^ht. 


i  HifIKSMJt  Fspf  MAm  tim 
MaMTIIEAl,.OaB. 

BKAncH  orricEt  Toronto,  omt.  *  mills  at 
•T.  6EROMS.  OVS.  AND  MONT  ■OLI>ANB..OUB. 
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CHEMICALS  PLAY  I  Principles  Of  Economic  Sovereignty 
IN  PRESENT  WAR  — r- 


Continued  from  page  1 


Planes,  Tanks  and  Artillery 
All  Depend  On  Chemicals 
For  Their  Operation 

FARM  RESEARCH  VALUE 

“Modern  'var  is  «  conflict  of 
chemicals  and  without  a  highly 
developed  chemical  industry  this 
country  today  would  stand  dis¬ 
armed  and  helpless,"  declared  L. 
F.  Livingston,  manager  of  the  Du 
Pont  Agricultural  Extension  Divi¬ 
sion  at  Wilmington,  Del.,  in  an  ad¬ 
dress  delivered  to  th»  McGill  Uni- 
^Tl■sity  School  of  Commerce  in 
Montreal  this  week. 

“Not  a  plane  would  fly,  not  a 
tank  would  move,  not  a  gun  would 
fire,"  .said  Mr.  Livingston,  “since  all 
explosives  are  Chemicals,  as  arc 
the  high-test  fuels  that  drive  the 
motors,  the  dyes  that  colour  tini- 
foims  and  the  medicines  that  heal 
the  sick  and  wounded." 

Numerous  new  products  and  new 
processes,  most  of  which  work  un¬ 
heralded  and  unseen  by  the  general 
public,  today  contribute  important¬ 
ly  to  the  unprecedented  war  effort 
on  all  Allied  fronts,  stated  Mr.  Liv¬ 
ingston.  Added  to  Ihe  array  of  prod- 
ricts  developed  by  industrial  re 
.S''arrh  for  peacetime  uses  and  now 
contributing  directly  to  the  winning 
of  the  war  arc  .scores  of  new  prod¬ 
ucts  and  processes  devefoped  since 
the  outbreak  of  Ihe  prc.scnt  con- 
fl'Ct. 

Among  recent  <-hcTnical  develop¬ 
ments  cited  hy  Mr.  Livingston  arc 
.special  paints  which,  hccau.se  of 
their  dullne.s.s,  help  to  conceal 
tank.s,  trucks  and  planes;  fine-grain 
Industrial  X-ray  film  which  reveals 
Invisible  flaws  in  metal  welds  and 
castings  Itpforc  time  -  consuming 
machining  has  been  done  or  lives 
lost  tbrrmgh  failure  of  military 
equipment  such  as  a  gun  mounting; 
fabrics  coated  with  a  vinyl  plastic, 
lighter  than  rubber  and  having 
equal  durability,  for  raincoats,  life 
.facka^,  hospital  sheeting;  use  of 
vitamin  C  for  combatting  heat  pros¬ 
tration.  and  many  others. 

New  AppHeatlons  Of  Old  Products 
Among  new  military  applications 
of  old  products  are  "Cellophane” 
for  packaging  emergency  military 
rations;  and  nylon  yarn,  once  used 
chiefly  for  fine  hosiery  and  row 
restricted  to  parachutes  and  other 
essential  i^-ar  uses;  etc.  The  fact  that 
we  have  these  chemical  products 
for  wartime  use  today  is  not  just  a 
matter  of  chance.  They  were  dis¬ 
covered  and  developed  in  peacetime 
because  the  chemical  industry  had 
the  vision,  the  courage,  the  incen¬ 
tive  and  the  means  to  develop  re¬ 
search  organizatioas  and  to  mak" 
practical  use  of  the  rc.sults  achieved. 
The  products  of  chemical  research 
spring  from  a  great  many  man- 
yfars  of  painstaking  and  often  dis¬ 
couraging  investigation  and  labour 
in  the  laboratory,  the  experimental 
farm  plot  and  the  pilot  plant. 

Much  of  this  I'Csearch  has  been 
v  ith  chemical.'-  designed  for  use  on 
the  farm,  with  fertilizers,  inc-ecti- 
ndcs.  fungic'de.s  and  so  forth.  Due 
to  the  ivar  and  the  present  indus¬ 
trial  forre.-i  pace,  research  effort 
"ill  probably  accomplish  m  the 
next  few  years  an  amount  of  work 
equivalent  to  a  normal  25-year  per¬ 
iod.  which  is  the  life  of  our  modern 
synthetic  organic  chemical  indue- 

' 

Wc  who  arc  interested  in  chem- 
tirgy,  .said  Mr.  Livingston,  believe 
that  if  enough  research  work  can 
he  done,  sufficient  new  uses  of 
agricultural  raw  materials  will  be 
found  so  that  there  need  be  no  un- 
us'd  surpluses  of  any  kind  in  agri¬ 
culture  in  the  future.  In  fact, 
chemical  processing  opens  up  a 
large  and  scarcely  touched  field  in 
the  use  of  farm  products  in  indus¬ 
try  to  produce  plastics  and  many 
other  materials  of  utmost  import¬ 
ance  in  both  our  war  effort  and  the 
.subsequent  peace.  While  chemurgy 
is  in  its  infancy,  during  1941  numer¬ 
ous  new  uses  of  farm  products  were 
d'seovered.  For  instance,  ursolie 
arid,  derived  from  cranberry  skin.s  , 
and  cranberry  .seed  oil,  was  found 
to  be  a  source  of  Vitamin  A.  Grape 
soeds  were  found  to  be  the  source  , 
of  an  oil  for  textile  and  leather  j 
finishing.  Oxalic  acid  was  obtained  _ 
from  sawdust.  Thus,  we  see  tliot  7 
the  market  for  proce.ssed  farm 
p  ‘odue's  bccome.s  greater  and  f' 
greater.  _ 


the  recent  political  accords  had  to 
be  made.  Insistence  that  these 
principles  are  still  the  cornerstone 
upon  which  a  realistic  world  will 
bo  built,  holus  bolus  out  of  noth¬ 
ing,  only  illustrates  the  pious  be¬ 
lief  which  people  prefer  to  the 
hard  facts. 

“The  world  Is  not  going  to  per¬ 
mit"  this  or  that  thing  to  hap¬ 
pen  is  an  excellent  sentiment  only 
if  we  can  be  sure  about  it.  Prim.- 
arily  ‘the  world’  is  not  going  to 
pci-mil  the  following.  Unemploy¬ 
ment  at  home,  mass  starvation 
anywhere  and  day-light  highway 
robbery  in  the  sphere  of  interna¬ 
tional  politics.  There  are  few 
other  Ihings,  if  any  at  all,  about 
which  the  “world"  will  bother. 
Unemployment  is  something 
which  no  one  will  tolerate  eny- 
wliere,  on  the  pretext  that  other 
people  too  must  sell  their  goods. 
People  who  have  been  exhorted 
into  sending  Ihcir  wives  and 
daughters  into  factories  one  day 
arc  not  going  to  stay  idle  them- 
.selves  on  the  next,  because  of 
some  economic  theorem  which  ap¬ 
pears  from  far  off. 

Therefore,  what  the  “world” 
will  permit  is  as  much  trade 
acros.s  the  border  as  the  traffic 
can  bear,  provided  it  does  not 
interfere  with  Uic  fullest  employ¬ 
ment  of  factor^s  and  manpower 
at  home.  Everything  else  will 
melt  away  from  the  so-called  poli¬ 
tical  consciousnes.s  of  which  well- 
fed  people  arc  rarely  aware. 

❖  ❖ 

7’hcre  has  been  no  rccommen.d- 
ation  in  any  of  the  recent  articles 
that  this  country,  nor  any  other 
country,  erect  a  high  and  unscal¬ 
able  wall  against  foreign  imports. 
The  contrary  is  a  truer  explana¬ 
tion  of  what  was  attempted.  In¬ 
stead  of  unilateral  fixing  of  such 
mailers,  it  was  recommended  that 
it  be  laid  down  as  a  commonly 
accepted  principle  that  each  na¬ 
tion  enjoy  the  privilege  of  work¬ 
ing  it.s  own  domestic  market  and 
that  a  fully  competitive  export 
market  be  established  in  all  the 
many  areas  and  among  the  many 
peoples  which  provided  such  a 
market  automatically. 

This  would  not  only  satisfy  the 
exponents  of  free  trade  and  the 
believers  in  free  interplay  of  com¬ 
peting  ingenuities,  but  it  would 
also  guaranty  the  old  or  new  in¬ 
dustries  in  each  country  a  sphere 
of  growth  and  developments  with¬ 
out  being  forced  to  fear  economic 
aggression,  day  and  night.  If 
Canadian  industry,  if  industry 
anywhere  has  not  got  the-se  two 
primary  rights  then  its  members 
no  doubt  will  be  very  much  sur¬ 
prised  to  hear  about  it. 

It  i.s  only  natural  that  there 
should  be  differentiations  even  in 
the  naming  of  industries  which 
bad  such  right.s  and  industries 
which  could  not  claim  them.  It 
is  difficult  to  see  for  instance  the 
continuity  of  certain  lines  ef  en¬ 
deavour  when  the  conditions 
which  have  made  their  establish¬ 
ment  possible,  cease.  There  are 
certain  lines,  which  have  learn¬ 
ed  to  make  specific  gadgets,  for 
instance,  but  they  have  learned 
only  the  mechanical  ways  of  turn¬ 
ing  them  out.  They  have  not  ac¬ 
quired  the  research  facilities,  nor 
the  inventive  genius,  'nor  the  de¬ 
signing  abilit.v  and  they  depend 
completely  upon  the  non-competi- 
'  five  exchange  of  patterns  and 
patents  between  the  various 
countries,  an  exchange  which  will 
cease  as  soon  as  competitive  ex¬ 
pansion  will  again  replace  the 
war-time  spirit  of  cooperation. 

4* 

One  can  easily  understand  that 
no  amount  of  protection  through 
tariffs  would  make  up  for  the 
difference  in  quality  or  the  cheap¬ 
ness  of  production  that  continued 
improvement  can  bring  to  com- 
pctitor.s  across  the  line  or  in  Eu- 
lope.  To  antagonise  other  peoples 
for  the  sake  of  holding  an  un¬ 
tenable  position  would  be  a  stu¬ 
pidity  unforgivable. 

Where  protection  should  be 
conceded  generally,  and  by  the  in¬ 
ternational  consent,  is  in  cases 
Avhere  long  term  development  of 
certain  obvious  and  fundamental 
industries  lias  been  telescoped  into 


ruminants;  controls  weeds  in  tobac¬ 
co  seed  bed.s;  helps  control  nema¬ 
todes  in  horse  barn.s,  ha.s  otlier 
medical  values  of  special  interest  to 
the  veterinarian;  is  useful  in 
making  compost  for  mushroom 


Much  Sptnt  On  Research  t  ]-,  o  veterinarian;  is  useful  in 

However,  mucii  money  is  spent  making  compost  for  mushroom 
on  re.searcii,  research  work  cannot  growing  and  so  forth, 
he  done  tn  a  minute.  The  average  Tlien  there  is  phenothiazine.  This 
i.s  probably  around  seven  years  versatile  chemical  kills  many  in- 
from  the  rime  a  research  project  sect  pc.sts  as  well  a.a  soni'’  of  the 
starts  in  (he  laboratory  until  a  organisms  that  cause  fungius  disease 


prorluct  comes  on  the  market 


of  plants.  It  removes  more  different 


The  industrial  use  of  agricultural  kinds  of  worms  euccessfully  from 
raw  matcriele  i.s  definitely  tied  up  farm  animals  than  any  other  chem- 
with  tii«  chemical  industry  and  the  leal  now  known. 


key  to  the  speed  wifli  which  it  will 
go  for'iard  is  scientific  research. 

Discussing  some  of  the  agricul¬ 
tural  products  that  chemistry  sup¬ 
plies  to  aid  the  farmer  in  his  efforts 


Other  Fanii-l'seful  Chemicals 

Other  farm-useful  chemicals  in¬ 
clude  ammonium  sufamate,  no.xioos 
weed  killer;  pre-harvest  fruit-drop 
spray;  "D‘’-aciivated  animal  cterols 


to  grow  larger  quantities  of  quality  for  poultry  feed;  calcium  hypo- 
crop.s  and  livestock.  Mr.  Livingston  chlorite  Ho  prevent  spread  of  bac- 
pointed  out  that  without  fertH'zers.  terjal  ring  rot  and  other  storage 
ins'eticide.s  and  fungicides,  many  diseases  of  potatoes);  i-sobutylunde- 


farming  operations  wou’d  be  un-  rylenamide 
productive  if  not  impossibl’.  With-  thrum  in 


to  supplement 
household  and 


out  fungicides  to  treat  his  s^pd  spray.s  and  to  protect  .stored  grains 
against  fungu.s  disea.se,  and  inseeti-  from  insects;  formaldehyde  for  fii- 
ridps  to  control  pests,  the  farmer  migation  and  sterilization  purposes; 
would  find  whole  crops  de.stroyed  and  diphenylamine  as  a.  wound 
or  so  damaged  that  th®y  would  be  protector  against  screwworm. 


largely  unmarketable. 

Fertilizers  actually  produep.  on 


There  arc,  of  course,  other  ohem- 
•al  products  which  have  a  wide 


the  average,  15  per  cent  of  our  application  in  all  pha-scs  oS  life  but 
farm  crop.s.  Their  effects  on  ma-  which  have  special  uses  on  the  farm 
turity,  quality,  and  marketability  and  In  the  farm  homo.  For  exam- 
are  untold.  For  instance,  .something  pie,  cellulose  .sponges  absorb  20 
rke  a  third  of  our  tomatoes  would  times  their  weight  in  water  and  are 
not  be  grown  if  no  fertilizer  was  useful  for  cleaning  dairy  cquip- 
applied  and  the  quality  of  the  two-  ment,  to  groom  horses  and  cows. 


thirds  that  was  produced  would  be 
decidedly  inferior. 


Mr.  Livingston  showed  numerous 
products  of  recent  origin,  many 


It  is  almost  impossible  to  name  stemming  from  the  farm;  plastic 
a  chemical  or  chemical  compound  rod.s  which  conduct  light  around 
that  does  not  have  some  place  in  corners;  flame-resistant  fabrics;  a 
farming  operations.  For  example,  cream-like  substance  which  forms 
synthetic  urea  —  its  best  known  an  “invisible  glove"  to  protect  the 
ogrirultural  use  Ls  as  a  nitrogen  hands  against  grime  and  grca.se; 
fertilizer.  It  also  supplies  protein  and  water  aiv.l  moisture  retardant 
feed  for  cattle,  sheep  and  other  fabrics 


a  short  few  years,  so  that  these 
developments  need,  not  be  scrapped 
and  that  employment  and  a  fuller 
life  become  realities  rather  than 
a  pulpit  reader’s  dream. 

There  are  few  people  who 
realise  that  even  now,  Canadian 
industry  is  fighting  for  its  life. 
There  are  few  people  who  know 
that  even  now  there  is  anxiety  in 
the  minds  of  Canadian  industrial 
leaders  and  of  Canadian  industrial 
workmen  about  their  jobs  In  the 
days  of  peace.  This  is  an  anxiety 
which  could  be  relieved  at  least 
partly  If  we  would  show  the  occa¬ 
sional  indication  that  the  people 
and  the  government  are  thinking 
for  themselves  rather  than  accept 
what  comes  from  uncontrollable 
"study  groups"  and  high  political 
council  where  everything  is  subor¬ 
dinate  to  the  experiency  of  the 
moment,  we  might  conceivably 
have  less  worry  about  profits  and 
less  striking  for  higher  pay. 

As  it  is  today,  we  have  asked 
men  to  sink  their  fortunes  Into 
plants  which  may  be  dead  as 
dodos  tomorrow.  We  are  asking 
men  to  look  in  the  future,  on  the 
word  of  someone  or  other,  instead 
of  providing  concrete  evidence 
that  their  operations  and  their 
work  will  be  assured  them. 

❖  ♦  ♦ 

There  is  no  hope  anywhere 
going  back  to  “normalcy"  and 
certainly  in  this  space  no  such 
hope  has  ever  been  expressed.  But 
there  i.s  hope  in  a  spirit  that  re¬ 
fuses  to  be  satisfied  with  some¬ 
body  else’s  dreams;  in  a  look 
ahead  into  a  future  when  indus¬ 
try  can  produce  and  sell  in  a  na¬ 
tural  domestic  market  that  which 


the  people  want,  when  they  want  m  nni rMCU/Tr'ir  II  AC  • 
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reciprocate.  It  can  be  brought  Special  Cerreeiwndcnce 

about  if  one  of  the  smaller  na-  ~  t.  1  ^  M 
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leadership  in  this  cacophony  of  kter  of  Agriculture.  Iw 
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Big  Surplus  Reported  *  Due  to  the  lateness  of  the  season  '  '  '  i  ii  ■  mi  ,■  i  . . 

Sask.  Pool  Elevators  and  the  coi^quent  danger  of  frost  weather  permits.  Experienced  the  fiscal  year,  total  revenue  amount- 

— -  it  la  Imperative  that  thesepotaUws  workers  are  urged  to  continue  cd  to  $1,468,901,416,  compared  with 

Regina— -A  refund  of  excess  charges  be  harvested  and  safely  storM  at  the  cooperate  in  this  way  until  the  $1,226,001,525,  collected  during  the 

of  $1,800,000  to  be  paid  back  to  patron  earliest  p^ibie  date.  In  adaition  a  crops  are  safely  housed.  corresponding  period  of  1042-48,  * 

members  of  Saskatchewan  Pool  Ele-  considerable  PorHon  of  the  root  and  “Soldiers  are  still  available  for  farm  net  Increase  of  $242,899,790. 

vators.  Limited,  from  surplus  cam-  grain  cro^  is  still  to  be  harvested,  Income  tax  collections  alone  reach. 

ings  of  the  1942-43  crop  year  ending  saW  the  rainlstei.  -  $952,289,820  an  increase  of  $140* 

July  31  last,  was  approved  at  the  19th  He  said:  Earlier  tn  the  season,  re-  i|rffv|i  CVD  A  llCf  AkI  504,819.  ’ 

annual  meeting  of  the  Saskatchewan  alizing  the  large  crops  and  the  exist-  Wlljh  K  IC  P A  jySIMIM  ...  _  j.vi.ione 

Wheat  Pool  held  here  uig  shortage  of  labor,  the  New  Bruns-  ft  li/Ii  liill  nilfc/lVli  Ail  income  Ux  olvislons  reported 

Delegates  also  recommended  inter-  wick  Department  of  Agriculture  and  fPiVCC  AIITIDC  iod^MMtrwl  holdtog*fii^*Dlace 

est  distribution  of  approximately  he  Dominion  Department  of  Labor  IIUTAYkX  nilTlKX 

$366,000  bringing  the  total  recom-  in  cooperation  with  the  Department  111  IHAIJU,  l/UIlLiJ  up  $26,898.30'I.  whil# 

mended  distribution  to  $2,166,000.  of  National  Defence  made  avaUable  -  mq  ?,n  ai  UB  B24  $231,643,- 

The  Wheat  Pool  had  a  net  surplus  a  considerable  number  of  service  men  d _ 4-.i  _ _ _ 

of  $3,288,831  on  the  year’s  operations  for  farm  work.  In  all  approximately  tteporiea  WWriy  - — - 

lYiflofino  all  /-hai-ffps.  400  placcments  werc  made  with  farm-  ?40  Million  Up  from  Last  Year  SECOND  I-S.  ROYALTY 


Wars  Can’t  Be  Won  With  “Good  Intentions”  Only  .  .  • 
Your  Savings  Invested  in 

VICTORY  BONDS 

Helps  to  Provide  the  Tools  of  Victory 

Save  and  Increase  Your  Holdings  ^ 

LIMITED 

Coi/'crnmcwf,  Municipal  and  Corporation  Bonds 
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ings  of  the  1942-43  crop  year  ending  said  the  minister. 

July  31  last,  was  approved  at  the  19th  ««  said:  "Earlier  tn  the  season,  re- 
annual  meeting  of  the  Saskatchewan  alizing  the  large  crops  and  the  exlst- 


Wheat  Pool  held  here. 


iiig  shortage  of  labor,  the  New  Brun.s- 


Delegates  also  recommended  inter-  wick  Department  of  Agriculture  and 
est  distribution  of  approximately  the  Dominion  Department  of  Labor 


WIDE  EXPANSION 
IN  TAXES,  DUTIES 


$366,000  bringing  the  total  recom-  in  cooperation  with  the  Department  111  Ifl/lUUj  l/UIlliU 

mended  distribution  to  $2,166,000.  of  National  Defence  made  avaUable  _ 

The  Wheat  Pool  had  a  net  surplus  a  considerable  number  of  service  men  f\,,4_i.p_  T'4>fnl  Rpnoriod  Nonrlv 
of  $3,288,831  on  the  year’s  operations  for  farm  work.  In  all  approximately 

after  meeting  aU  charges.  400  placements  were  made  with  farm-  Million  Up  from  Last  Year 

_  ers  through  New  Brunswick  in  addl-  at  $239,682,360 

AMER.  CYANAMID  NET  UP  tlon  to  many  others,  granted  com-  - 


AMER.  CYANAMID  NET  UP  tlon  to  many  others, 
Toronto.  —  American  Cyananiid  passionate  ’farm  leave 
Co.  reports  operating  profit  of  $27,-  "In  view  of  the  ht 
894,063  for  the  nine  months  to  Sep-  completed,  particular! 


^  ,  -  Second  Inter-State  Royalty  Cor- 

passionate  farm  leave.  Ottawa  —  Increase  of  $39,518,246  poration  Limited  reports  that  the 

"In  view  of  the  harvesting  to  be  is  reported  by  Hon.  Colin  Gibson,  company’s  investments  in  oil  royal- 
completed,  particularly  potatoes,  the  Minister  of  National  Revenue,  in  Oc-  ties  had  a  book  value  of  $298,069  as 


tember  30,  compared  with  $20,602,277  New  Brunswick  Department  of  Agri-  tober  custpm.s,  excise  and  Income  tax  at  October  31.  Gross  revenue  from 
a  year  earlier,  and,  after  somewhat  culture  and  National  Selective  Ser-  revenue  of  $239,682,360,  as  compared  royalty  income  since  acquisition 
heavier  depreciation  and  taxes  of  vice  urge  experienced  farm  workers  with  $200,164,114  during  October,  amounted  to  $77,577  to  Septamber 


$14,910,358,  compared  with  $10,1.54,-  to  cooperate  with  other  farmers  in  1942. 


30,  and  the  reserve  for  depletion 


394,  net  income  applicable  to  the  saving  the  remainder  of  these  food  Of  the  total,  income  tax  accounted  totalled  $21,334  to  the  same  date, 

common  slock  stood  at  $4,563,456.  products  urgently  needed  in  our  war  for  $148,675,724,  up  $18,624,027,  while  During  September  the  corporation 

equal  to  $1.73  a  share.  It  compared  effort.  In  many  areas  men  who  have  customs  and  excise  yielded  $91,006,-  had  a  gross  royalty  income  ot  $464, 


with  $3,318,621  a  year  earlier,  equal  |  finished  work  on  their  own  farms  |  636.  up  $20,894,218. 


to  $1.27  a  share. 


while  the  accumulated  royally  in- 


have  already  helped  their  neighbors  During  the  first  seven  months  of  come  for  1943  amounted  to  $7,293. 


Use  Your  Permit 

Fairly 


The  permits  granted  by  the  Quebec  Liquor  Commission  for  the  purchase  of  distilled  liquors 
allow  the  holders  a  specified  quantity.  This  quantity  has  been  determined  after  the  closest 
examination  of  stocks  in  hand  and  probabilities  affecting  future  stocks.  It  does  not  mean  that 
every  holder  is  expected  to  purchase  that  full  quantity.  It  is  a  maximum  "and  not  an  average. 
Only  in  special  circumstances  should  it  be  purchased.  Otherwise  the  basis  on  which  it  was 
determined  will  be  upset. 

When  the  Quebec  Liquor  Commission  was  faced  causing  annoyance  and  inconvenience  to  a 

with  the  necessity  of  assuring  a  fair  supply  of  great  many.  The  resale  of  beverages  held  by 

alcoholic  beverages  for  all,  it  based  its  issuance  those  who  have  purchased  stocks  they  do  not 

of  permits  on  the  number  of  regular  customers  need  has  created  a  black  market. 

served  by  the  Commission,  and  aiso  npon  -nicsc  are  matters  for  which  oniy  a  smaii  group 

average  personai  purchase. 

Many  persons,  however,  have  purchased  for  the  inevitable  consequence  will  be  that  the  many 
some  time,  and  are  continuing  to  purchase, '  penalized  for  the  faults  of  the  few. 

the  limit  allowed,  which  even  in  the  days  of  You  can  do  your  part  in  helping  to  case  the 

non-rationed  purchasing  they  did  not  ever  need  present  situation  and  prevent,  as  well,  the 

in  these  amounts.  It  is  obvious  there  are  some  possibility  of  a  still  lower  ration  of  alcoholic 

of  our  citizens  who  are  hoarding  small  stocks  of  beverages,  by  following  these  simple  rules  of 

alcohohc  beverages  —  others  who  are  consuming  good  neighbourliness  and  fair  dealing;— 
more  than  they  ever  did  before  —  and  still 

others  who  are  making  purchases  for  their  Purchase  only  what  you  need,  and  keep 

acquaintances.  below  the  maximum  quantity  allowed. 

The  full  result  of  such  tactics,  which  are  essen-  *•  y“>“- 

tially  unfair,  is  now  beginning  to  be  felt.  Short-  ^  trans  era  e. 

ages  which  would  not  now  be  noticeable  had  all  >3.  Do  not  make  purchases  for  others.  They 

our  citizens  abided  by  the  regulations  are  have  their  own  permits  or  can  obtain  them. 


PLEASE  USE  LESS 


Published  by 


QUEBEC  LIQUOR  COMMISSION 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMttEK  12,  1943 


PROPERTIES  SALE 
BOOSTED  PROFITS 
FEDERAL  GRAIN 

Operating  Income  Lower  As 
Result  of  Reduced  Lower 
Charges  and  Storage  Rates 

$11.23  ON  PREFERRED 


Operating  showing  of  Federal 
Grain  Company  during  the  fiscal 
year  ended  July  31st,  1943,  was 
somewhat  less  favorable  than  dur- 
Ing  the  previous  period,  but  by  vir¬ 
tue  I  of  adding  profit  on  sale  of 
properties,  etc.,  to  the  year’s  oper¬ 
ating  profits,  the  financial  state¬ 
ment  showed  a  gain.  Net  earnings 
are  shown  at  $336,909,  including 
$115,052  profit  on  sale  of  properties, 
etc.,  compared  with  net  of  $267,158 
a  year  earlier.  On  that  basis,  net 
was  equal  to  $11.23  on  the  6’is% 
preferred,  compared  with  $8.91. 
This  left  71  cents  a  share  on  the 
A  and  B  stocks,  compared  with  36 
cents  a  year  previous. 

Report  shows  income  before  de¬ 
preciation  and  interest,  etc., 
amounted  to  $910,271,  against  $1.- 
077,108  in  the  previous  year,  while 
depreciation  absorbed  $348,948 
against  $455,656,  bond  interest 
$156,807  against  $170,811,  and  pro¬ 
vision  for  income  and  excess  profits 
ta.xes  was  $170,000  compared  with 
$150,000. 

Brought  forward  from  the  pre¬ 
vious  year  was  a  distributable  sur¬ 
plus  of  $296,065,  and  an  earn'ed  sur¬ 
plus  of  ^11,887.  From  this  $120,000 
was  paid  in  preferred  dividends. 
Adding  profit  for  the  post  j'ear  the 
balance  carried  forward  was  $923,- 
863. 

Balance  sheet  figures  reveal  an 
Increase  in  net  working  capital  of 
$354,135,  to  $2^23,014. 

Sold  Some.  Properties 

Commenting  on  operations,  H.  E. 
Sellers,  president,  says  some  of  the 
company’s  properties  at  points 
where  there  was  a  duplication  of 
facilities  with  the  Alberta  Pacific 
Grain  Company  were  disposed  of, 
and  the  money  received  contributed 
to  the  improvement  in  w'orking 
capital. 

“Our  letter  to  shareholders  a  year 
ago,"  the  president  says  in  the  re¬ 
port,  “made  reference  to  the  reduc¬ 
tion  In  grain  handling  charges  pro¬ 
vided  in  the  new  contract  with  The 
Canadian  'Wheat  Board,  and  the 
reduced  storage  rates  which  are 
controlled  by  the  Board  of  Grain 
Commissioners.  These  reductions 
and  the  payments  of  higher  prices 
for  grain  requires  to  maintain 
your  company’s  business  in  the  face 
of  patronage  dividend  payments  by 
some  elevator  companies  resulted 
in  lower  earnings. 

“Early  this  year  your  company 
organized  Algoma  Grain  Securities 
Ltd.,  as  a  wholly  owned  subsidiary. 
This  subsidiary  company  now  con¬ 
trols  The  Alberta  Pacific  Grain 
Company  Limited  through  the  pur¬ 
chase  of  approximately  989©  of 
preferred  and  80%  of  the  common 
shares.  Special  bank  loans  were  ar¬ 
ranged  to  finance  this  purchase. 
Your  company’s  terminal  elevators 
have  always  been  dependent  upon 
shipments  from  The  Alberta  Pacific 
Grain  Company  Limited  for  a  sub¬ 
stantial  proportion  of  their  busi¬ 
ness,  and  any  change  in  policy  of 
that  company  would  have  seriously 
reduced  your  company’s  earnings. 

“Over  a  considerable  area  in 
Western  Canada  severe  drought 
conditions  were  experienced  this 
summer  and  this,  together  with  the 
reduction  in  acreage  sown,  has  re¬ 
suited  in  a  wheat  crop  of  about 
one-half  of  last  year’s  record  crop. 
There  are  still  very  large  stocks  of 
grain  carried  on  Western  farms, 
and  this  will  to  some  e.xtent  offset 
the  smaller  crop.” 


St.  Lawrence  Flour  Head 
Sees  Demand  Expanding 

At  the  annual  meeting  of  the  St. 
Lawrence  Flour  Mills  Co.,  Ltd.,  held 
in  Montreal  during  past  week,  D.  A. 
Campbell,  president,  told  sharehold¬ 
ers  that  operations  of  Company 
continue  on  a  capacity  basis. 

“The  demand  for  flour  from  over¬ 
seas  has  been  tremendous,"  he  .said, 
adding,  “It  is  reasonable  to  assume 
that  the  demand  will  be  in  ever  in¬ 
creasing  proportions  as  more  and 
more  countries  are  liberated  from 
the  Germans. 

Further  strengthening  this  belief, 
Mr.  Campbell  added,  is  the  fact  that 
many  production  mills  in  Europe 
and  elsewhere  have  been  damaged 
materially  through  the  ravages  of 
war,  which  will  necessitate  supplies 
being  shipped  from  Canada  for  a 
considerable  period.  He  stated  that 
the  company  was  far  behind  in  fill¬ 
ing  its  orders  on  hand. 


The  Ottawa  "Blotter" 

A  Record  of  Orders  Issued  By  War  Departments  At 
Ottawa,  Changes  of  Personnel  In  Department  Offi> 
cers,  and  Other  Items  of  Concern  to  Business  and 
Financial  Men 


White  Can.  Aircraft 

Has  $70,140  Profit 

j  - 

White  Canadian  Aircraft,  Limited, 
teports  net  profit  for  the  year  ended 
June  30,  of  $70,140.  Deductions  of  es¬ 
timated  provision  for  income  and  ex¬ 
cess  profits  taxes  of  $28,241,  and  de¬ 
ficit  at  June  30,  1942,  of  $39,366,  to¬ 
gether  with  an  addition  of  $5,981, 
surplus  after  settlement  of  account 
with  F.  E.  Neylan,  leaves  a  surplus  of 
$8,514. 

The  balance  sheet,  issued  by  A.  E. 
Naylor,  government  controller,  lists 
current  assets  at  $288,015,  Including 
cash  $2,388,  accounts  $237,502  (mainly 
with  Federal  Aircraft,  Limited); 
work  in  progress  $47,424,  and  public 
utilities  deposits  $700.  Current  liabili¬ 
ties  total  $267,656,  main  items  being 
$34,000  bank  loan,  $28,241  estimated 
taxes;  payroll  accrued  $27,101,  ac¬ 
counts  payable  $24,325,  and  provision 
for  cost  of  work  to  be  performed, 
paid  In  advance,  $130,726. 


A  new  compulsory  job  transfer 
order  to  be  issued  November  15  will 
Include  men  under  41  employed  in 
banking  and  other  financial  institu¬ 
tions,  including  Insurance  com¬ 
panies,  it  was  reported  from  Ottawa 
this  week. 

Men  covered  by  such  orders  gen¬ 
erally  ore  transferred  to  more  es¬ 
sential  work  'after  registration  and 
other  formalities. 

The  order,  the  seventh  issued  by 
the  National  Selective  Service,  will 
also  include  a  wide  range  of  other 
employments,  the  nature  of  which 
could  not  be  learned.  The  six  pre¬ 
vious  orders  have  covered  a  wide 
range  of  jobs  connected  with  non- 
essential  industries. 

An  official  said  that  despite  slow¬ 
downs  in  some  war  industries  and 
cancellation  of  some  war  contracts, 
there^  is  still  an  “overall  shoctage" 
of  workers  in  essential  war  indus¬ 
tries. 

♦  ♦ 

Eon.  C.  D.  Howe,  Minister  of  Mu¬ 
nitions  and  Supply,  has  announced 
that  after  December  1,  no  applica¬ 
tion  from  any  industry  for  a  certifi¬ 
cate  of  necessity  for  special  depre¬ 
ciation  will  be  considered  unless  the 
applicant  can  establish  that  the  capi¬ 
tal  expenditure  or  commitment  to 
which  It  refers  was  made  after  ap¬ 
proval  by  the  “appropriate”  officers 
of  his  department. 

“This  action,”  Mr.  Howe  said,  “Is 
being  taken  to  assure  that  the  exist¬ 
ing  facilities  which  are  becoming 
available  as  a  result  of  the  rapid 
change  from  defensive  type  to  offen¬ 
sive  type  war  materials  are  utilized 
fully  before  new  facilities  arc  created. 

“The  practice  of  allowing  applica¬ 
tions  covering  expenditures  made 
prior  to  such  approval  was  the  pro¬ 
ject  of  a  period  of  urgent  wartime 
industrial  expansion  when  every  min¬ 
ute  counted.  Today  there  is  no  longer 
that  extreme  urgency.” 

’The  certificate  of  necessity  was  In¬ 
troduced  about  a  year  ago  when,  bc- 
causs  of  the  rapidly  increasing  short¬ 
ages  of  labor  and  raw  materials,,  par¬ 
ticularly  in  the  building  trades,  It  be¬ 
came  apparent  industrial  expansion 
must  proceed  only  along  the  most 
economical,  essential  and  efficient 
lines. 

*  ♦  4* 

By  terms  of  an  order  Issued  by  De¬ 
partment  of  Trade  and  Commerce 
fresh  beets,  parsnips  and  turnips  will 
require  an  export  permit  before  being 
shipped  from  Canada  to  any  destin¬ 
ation.  Frozen,  preserved  and  prepared 
vegetables  already  require  such  a  per¬ 
mit. 

’The  department  said  export  con¬ 
trol  of  vegetables  is  necessary  to  pro¬ 
tect  price  ceilings  and  keep  sufficient 
supplies  in  Canada  for  domestic  use. 

On  and  after  November  10  oranges 
and  other  imported  tree  fruits  also 
will  require  export  permits  before  be¬ 
ing  shipped  from  Canada  to  any 
other  country.  Subsidies  are  being 
paid  on  oranges  to  keep  down  prices 
in  Canada  and  such  subsidies  must 
be  returned  before  exports  may  be 
made. 

♦  ♦  ♦ 

An  Increase  In  production  of  soft 
drinks  has  been  made  possible  by  the 
10  per  cent  boost  In  sugar  supplies 


available  to  industrial  users,  except 
for  wine-making,  according  to  War¬ 
time  Prices  and  Trade  Board.  ’The  re¬ 
adjustment,  announced  earlier, 
granted  Industrial  users  80  per  cent 
of  1941  sugar  requirements  as  com¬ 
pared  to  70  per  cent. 

A  spokesman  for  the  board  pointed 
out  that  a  reduction  in  the  sugar  con¬ 
tent  of  soft  drinks  would  permit 
manufacturers  to  increase  the  volume 
produced,  but  this  was  a  matter  for 
their  own  decision. 

♦  4*  ♦ 

A  gradual  switching  from  corvettes 
to  frigates  in  Canada’s  naval  ship¬ 
building  program  was  forecast  by 
Naval  Minister  Angus  Macdonald. 
Corvettes  were  still  being  built  and 
the  existing  program  did  not  involve 
any  abrupt  change  to  frigates,  Mr. 
Macdonald  said,  but  frigates  were  ad 
mlttedly  better  adapted  to  the  pur¬ 
poses  which  ha<’  teen  up  to  ,now 
served  by  the  corvettes.  ’The  frigates 
were  larger  and  tetter  equipped,  and 
they  provided  more  accommodation 
for  the  crews,  which  was  a  desirable 
condition  in  the  difficult  winter  con¬ 
ditions  of  operation  on  the  North 
Atlantic. 


CLOSES  DEAL  ON 
CHROMIUM  OPTION 

Hudson  Bay  Minin?  Gets 
Title  to  Acreage  in  East¬ 
ern  Manitoba  Field 


Montreal  Manager 


Winnipeg  —  Title  to  some  45  or  50 
cliromlum-tearlng  mining  claims 
(around  2,500  acres  in  all),  has  teen 
acquired  by  the  Hudson  Bay  Mining 
and  Smelting  Company  in  the  Bird 
river  district  of  Eastern  Manitoba. 
Purchase  was  completed  with  final 
payment  on  options.  It  is  learned. 

Proving  up  of  the  property  was 
undertaken  as  a  war  measure  follow¬ 
ing  cutting  off  of  Madagascar,  North 
Africa  and  ’Turkish  ores  due  to  ship¬ 
ping  shortages  and  enemy  action. 
With  this  urge  withdrawn  the  com¬ 
pany  plans  to  study  further  processes 
which  will  cheapen  purification  of 
ores  to  a  level  permitting  competition 
on  world  markets.  There  is  every  rea¬ 
son  to  believe  that  success  will  follow 
this  research,  it  is  said,  just  as  it  did 
that  of  the  parent  company  in  treat¬ 
ing  its  own  copper-zinc  ores. 

Investment  is  stated  to  be  in  the 
neighborhood  of  $250,000  in  purchase 
of  claims  and  in  exploration  by  dia¬ 
mond  drilling.  The  plan  is  to  do  fur¬ 
ther  development  work  and  then  to 
proceed  with  production  by  a  new 
company  after  the  war.  Manitoba 
chromite  ores.  In  relatively  close 
proximity  to  Steep  Rock  iron  ores, 
which  go  into  production  a  year  from 
now,  will  assure  for  Canada  an  iron 
and  steel  industry  such  as  this  coun 
try  has  always  desired,  it  is  stated. 


B.C.  POWER  OU’TPUT  UP 

Edmonton  —  Production  of  coal 
from  all  mines  in  Alberta  since  Jan 
uary  1st  is  shown  at  4,484,644  tons, 
while  a  year  ago  the  total  was  4,232,- 
756  tons. 


Manpower  —  A  Comparison 


QUEBEC  BUTTER  OUTPUT 
Quebec.  —  This  year’s  turnout  of 
ereamery  butter  in  the  Province  of 
Quebec  is  running  25  per  cent  ahead 
•f  last  year.  The  total  for  the  Jan- 
^ry-September  period  was  70,617,- 
pounds  (or  more  than  a  quar¬ 
ter  of  the  Dominion's  total  of  258,- 
438,028  pounds),  compared  with  56,- 
491,766  pounds  in  the  three-quar¬ 
ter  term  of  last  year. 


I 


The  Editor, 

The  Financial  Times. 

Sir:  Those  who  are  critical  of 
the  handling  of  Canada’s  manpower 
problem  might  well  take  a  look  at 
the  situation  in  the  United  States  os 
revealed  in  the  report  of  Bernard 
M.  Baruch,  special  advisor  to  the 
U.S.  Office  of  War  Mobilization 
which  was  made  public  in  Septem¬ 
ber.  Mr.  Baruch  had  been  invest! 
gating  the  manpower  problem  in 
the  West  Coast  aircraft  plants  and 
shipyards,  in  which  he  had  found 
manpower  shortages  Hr  the  next 
six  months  totalling  260,000  work¬ 
ers. 

The  proper  handling  of  man 
power,  said  Mr.  Baruch  in  his  re¬ 
port,  had  been  made  “impossible  by 
the  failure  of  the  Government 
agencies  to  work  as  a  team.  Meas¬ 
ures  undertaken  by  one  agency 
have  been  undone  by  the  conflict¬ 
ing  actions  or  inactions  of  other 
agencies.” 

In  Canada,  it  will  be  recalled, 
such  a  situation  was  avoided  by  the 
appointment  in  the  early  months  of 
the  war  of  such  boards  as  the  War¬ 
time  Industries  Control  Board, 
upon  the  committees  of  which  all 
government  departments  affected 
were  adequately  represented. 

On  the  Pacific  Coast,  Mr.  Baruch 
found  that  “a  disastrous  break¬ 
down  of  vital  production  programs 
was  threatened,”  which  could  only 
be  avoided  by  concerted  action  be 
hind  some  plan  yet  to  be  drawn  up. 
“The  first  and  greatest  gap  in  our 
manpower  program,”  states  the  re 
port,  “is  the  failure,  thus  far.  to 
apply  any  system  of  priorities  to 
labor.”  A  somewhat  belated  recog¬ 
nition  of  the  fact  that  where  the 
demand  for  materials  and  labour 
exceeds  supply  there  must  be  some 
authority  set  up  to  decide  the 
oi-der  in  which  materials  are  to  be 
produced,  also  that  with  priorities 
on  materials  must  go  priorities  on 
Labour.  “Such  ratings  as  to  the 
more  essential  uses  of  labour,”  the 
report  adds,  “are  Indispensable  to 
any  successful  manpower  program 
whether  it  be  voluntary  or  whether 
it  takes  the  form  c'  a  national  ser¬ 
vice  act.” 

Fortunately  for  Canada’s  w£ir  ef¬ 
fort  this  fundamental  point  was 
realized  in  time  to  meet  the  fast 
growing  pressure  on  our  resources 
of  manpower  and  materials.  Early 
in  1942  representatives  of  the  De¬ 
partment  of  Munitions  and  Supply, 
the  Wartime  Prices  and  Trade 
Board  and  National  Selective  Ser¬ 
vice  consulted  and  commenced  to 
build  up  a  labour  priority  sched¬ 
ule  based  on  the  needs  of  war  and 
other  vitally  essential  industries.  A 
carefully  worked  out  analysis  ofj 
CanadiaJi  industries  was  prepared 


and  issued  for  the  use  of  Employ¬ 
ment  and  Selective  Service  officers 
under  the  title  Industrial  Classifi¬ 
cation  Manual. 

The  Minister  of  Labour’s  auth¬ 
ority  in  this  matter  is  exercised  by 
the  Labour  Priorities  Division  of 
the  National  Selective  Service.  Con¬ 
tact  with  the  Department  of  Muni¬ 
tions  and  Supply  end  the  Wartime 
Prices  and  ’Trade  Board  is  main¬ 
tained  through  regular  meetings  of 
an  Inter-depertmental  Labour 
Priorities  Committee.  In  this  con¬ 
nection  it  is  of  interest  to  note  that 
Mr.  Baruch  recommends  for  the 
United  States  that  “a  single  Pro¬ 
duction  Priorities  Committee  be 
created  for  the  entire  West  Coast, 
composed  of  representatives  of  the 
Government  agencies  affected;  v’ith 
the  War  Production  Board  man  as 
Chairman.” 

According  to  Mr.  Baruch  the 
time  for  drastic  action  in  the  Unit¬ 
ed  States  is  long  overdue.  “Manu¬ 
facturers,”  he  says,  “will  have  to 
forego  their  right  to  hire  as  many 
workers  as  they  please  ....  and 
workers  will  be  limited  in  their 
choice  of  jobs  .  .  .  The  only  alter¬ 
native  is  a  National  Service  Act  for 
the  drafting  of  labour,  which  would 
take  time  to  get.  Plane  production 
cannot  wait.” 

Such  an  act,  as  Mr.  Baruch  says, 
takes  time  to  get,  but  we  have  one 
in  Canada,  have  had  it  for  some 
time,  and  it  is  working  reasonably 
well  and  producing  results. 

Labour  turnover  is  very  high  in 
the  U.S,  West  Coast  plants.  Many 
of  them  suffer  a  100  per  cent  an¬ 
nual  turnover,  says  the  report.  “In 
some  plants  twelve  new  workers 
must  be  hired  for  each  net  gain  of 
one  worker.  The'  turnover  rate  for 
women  is  higher  than-  for  men.” 
Competitive  bidding  in  wage  rates 
by  one  industry  against  another  is 
given  as  a  main  cause  of  labour 
turnover.  Such  unrestricted  bid¬ 
ding,  says  the  report,  not  only  dis¬ 
rupts  war  production  but  also  “adds 
to  the  inflationary  pressures,  al¬ 
ready  too  great  for  our  country’s 
good.”  Also  “price  and  rent  ceilings 
should  be  enforced  more  vigorous¬ 
ly.” 

A  careful  reading  of  the  report 
of  Mr.  Bernard  M.  Baruch,  special 
advisor  to  the  U,S.  Office  of  War 
Mobilization  reveals  some  of  the 
difficulties  that  have  to  be  over¬ 
come  when  a  (democratic  country 
turns  over  from  a  peacetime  to  a 
wartime  economy.  An  impartial 
critic  viewing  Canada’s  progress 
against  the  United  States  back¬ 
ground  must  come  to  the  conclu¬ 
sion  that  taking  one  thing  with 
another  we  have  not  done  so  badly. 

B.  H.  H. 

Ottawa,  Nov.  3,  1943. 


JOHN  S.  PROCTOR,  has  been  ap¬ 
pointed  manager  of  Montreal  Branch 
of  Imperial  Bank  of  Canada  succeed¬ 
ing  A.  R.  B.  Hearn,  who  is  retiring 
on  pension.  Mr.  Proctor,  who  comes 
from  a  banking  family,  entered  the 
bank’s  service  at  Victoria.  B.C.  in 
1922  and  after  serving  at  various 
branches  was  appointed  to  the  main 
Toronto  branch  as  assistant  man¬ 
ager  in  1936.  Mr.  Proctor,  who  is 
well-known  in  mining  and  other 
business  circles,  will  take  up  resi¬ 
dence  in  Montreal  shortly. 


GAIN  MOVEMENT 
UKES  AT  PEAK 


Look  for  100  Million  bushels 
Shipped  from  Head  of 
Lakes  in  35  Days 


Fort  William.  —  With  about  100,- 
000,000  bushels  of  wheat  expected 
to  be  shipped  out  of  Fort  William- 
Port  Arthur  by  boat  during  the 
next  35  days,  lakehead  vessel  and 
railway  facilities  will  be  kept  at 
peak  operation  until  the  close  of 
navigation. 

Railway  car  unloading  at  pres¬ 
ent  are  running  approximately  900 
cars  daily,  and  this  is  expected  to 
increase.  The  railways  expect  to 
transport  to  local  terminals  from 
the  west  about  60,000,000  bushels 
between  now  and  the  close  of  navi¬ 
gation.  Daily  arrivals  are  expected 
to  exceed  1,000  cars  at  the  lakehead. 

For  the  past  10  days  the  move¬ 
ment  out  of  here  by  boat  has  been 
at  the  rate  of  2,000,000  bushels  daily, 
of  which  about  99  per  cent  is  wheat. 

A  shipping  official  declared  that 
there  will  be  sufficient  vessel  ton¬ 
nage  available  for  the  rest  of  the 
season  to  move  receipts  of  grain 
from  western  points  as  well  as  grain 
in  stocks  in  store  at  the  likehead. 

From  now  until  the  close  of  navi¬ 
gation  the  movement  of  oats  and 
barley  will  be  considerably  lessened 
although  shipments  of  flax  seed  will 
be  reasonably  heavy. 

Total  wheat  stocks  in  store  at  the 
lakehead  as  of  November  5  were 
34,374,889  bushels  of  all  grades. 
Normal  stocks  of  wheat  at  lakehead 
terminals  at  this  time  of  the  year 
would  be  between  60,000,000  and  65,- 
000,000  bushels,  exclusive  of  tem¬ 
porary  annexes.  The  temporary  an¬ 
nexes  which  have  a  capacity  of  50,- 
000,000  bushels,  now  hold  about  12,- 
000,000  bushels  and  this  total  is 
being  steadily  decreased. 


LP.  REPORTS  WIDE 
PROFITS  GAIN  IN 
ITS  3rd  QUARTER 

Net  After  Charges  Over  $1,- 
000,000  Ahead  of  I.Ast 
Year  at  $2,330,023 


64  CENTS  A  SHARE 


International  Paper  Co.  reports 
for  th4  third  quarter  of  this  year 
a  wide  expansion  in  sales  as  com¬ 
pared  with  corresponding  period  of 
last  year  and  a  healthy  gain  in  net 
profits  after  all  charges  and  waste 
off. 

Consolidated  statement  of  company 
and  subsidiaries  for  three  months 
ended  September  30,  1943,  shows  net 
income  of  $2,330,023,  after  ail 
charges  including  deduction  of  re¬ 
fundable  part  of  income  taxes,  equal 
after  preferred  dividends  to  64  cents 
a  share  on  1,827,239  shares  common 
stock  outstanding.  This  compares 
wi’^  net  income  in  like  1942  quarter 
of  $1,214,097,  on  corresponding  basis, 
equal  to  3  cents  e  common  share. 

After  adding  ,$471,973  post-war 
EPT  credits  and  deducting  $522,724 
net  profit  of  foreign  subsidiaries 
transferred  to  re.serves,  profit  bal¬ 
ance  was  $2,279,274,  as  against  $1,- 
427,045  year  before. 

Gross  income  for  the  quarter 
totalled  $53,713,807  against  $45,888,- 
364  in  1942  quarter. 

For  first  nine  months  of  this  year 
gross  income  totalled  $162,017,597 
again.st  $163,240,fiS7  last  year,  and 
net  Income  after  ail  deductions  in¬ 
cluding  refundable  part  of  the  EPT 
at  $6,111,532,  or  $1.43  a  common 
share,  compared  with  $5,462,257,  or 
$1.08  a  common  share,  year  before. 
After  adding  $1J239.633  refundable 
part  of  EPT  against  $1,871,813  year 
before,  and  deducting  $728,690  profit 
of  foreign  subsidiaries  transferred  to 
reserves,  profit  balance  was  $6,622,475 
against  $7,244,071  year  before. 

R.  H.  Cullen,  chairman,  in  pre¬ 
senting  quarterly  report,  says  in 
part: 

"Net  profit  for  the  third  quarter 
and  first  nine  months  of  1943  amount 
to  $2, 279, ’273  and  $6,622,474.  respect¬ 
ively.  These  figures  do  not  include 
net  profits  of  foreign  subsidiaries 
(amounting  to  $522,724  for  the  quar¬ 
ter  and  $728,690  for  the  nine 
months)  which  are  transferred  to 
reserves  in  accordance  with  policy 
adopted  a-t  close  of  1942. 

“The  figures  do  not  reflect  any 
adjustment  on  account  of  renegotia¬ 
tions  of  1942  .and  1943  war  contract 
business  as  the  effect  of  such  re¬ 
negotiation  cannot  yet  be  deter¬ 
mined.” 


It  is 

MORE  IMPORTANT  THAN 
EVER 

THAT  YOU  SHOULD  NOT 
DIE  INTESTATE 


PAID-UP 

CAPITAL  AttD  RESER'/E 

$5.oco,ooa 


Since  this  Werr  comraenced  in  1939  heavy 
aerial  raids  by  the  enemy  have  caused 
ihousontis  of  deaths  and  many  people 
hove  passed  on  without  having  properly 
provided  for  the  distribution  of  their 
Est(3tes. 

No  one  con  foretell  when  sucli  raids  may 
occur  here,  so  it  is  most  important  that 
you  should  not  procrastinate  in  the  execu¬ 
tion  of  a  Will,  if  you  want  your  Estate 
properly  dealt  vrith  and  distributed  in 
accordance  v.’ith  your  v.ushes. 

Montreal  Trust  Company  will  be  very 
pleased  to  discuss  your  personal  situation 
with  you  before  you  ask  your  Solicitor  or 
Notary  to  draft  your  Will.  We  make  no 
charge  for  such  discussion. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WINNIPEG  EDMONTON  TORONTO  VANCOUVER 
ST.  JOHN'S,  NFLD.  LONDON,  ENG.  NASSAU,  BAHAMAS 


BTAILIIHID 
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QUEBEC  BUTTER  OUTPUT 

Quebec  —  Creamery  butter  produc¬ 
tion  in  Quebec  province  for  Septem¬ 
ber  amounted  to  10,895,016  pounds, 
compared  with  9,821,847  pounds  in  the 
corresponding  period  of  last  year. 


t  0  ii\’l  ir  II 


Sound  Growth  .  .  . 

Your  Assurance  oj  Security 

Over  44  yean  of  careful  management  is  your  guaran¬ 
tee  of  continued  wise  stewardship. 


THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 

HEAD  OFEICE  TORONTO 

J.  w.  PEACHY  ^NACCIt 


610  St.  Jamei  St.  West,  Montreol 


A  Purely  CunoHon 
Cempony 


Hugh  Mackay  Intercuts 

Acquire  Eaton  Plant 

Saint  John,  N.B.  —  It  has  been 
announced  that  The  T.  Eaton  Co., 
Limited  and  The  T.  Eaton  Co.  (Mari- 
times)  Limited  have  sold  their  build¬ 
ing  and  equipment,  here,  to  local  in¬ 
terests  incorporated  a.?  Eastern  Tex¬ 
tile  Products,  Limited.  The  latter 
company  is  headed  by  Hugh  Mac¬ 
kay,  as  president:  James  MacMurray, 
vice-president;  Colin  Mackay.  a 
director  and  H.  D.  Adam.son,  Monc¬ 
ton,  N.B.,  secretary-treasurer.  W. 
F.  Conroy  remains  as  plant  man¬ 
ager. 

It  is  stated  that  no  changes  in 
plant,  or  otherwise,  arc  contem¬ 
plated  by  the  new  o«'ncr.s  and  that 
the  factory  will  continue  to  man¬ 
ufacture  the  same  products  as  in  the 
past  consisting,  main’y,  of  work 
shirts^  overalls  and  dresses.  The 
plant  employs  seme  2.50  persons  and 
it  has  been  Working  at  capacity  on 
war  work  and  for  civilian  needs. 

It  had  been  operated,  .since  1927, 
by  the  Eaton  company  which  took 
the  properly  over  from  Ames- 
HoIden-McCready.  tire  and  rubber 
goods  manufacturers. 

Gurd^s  To  Step  Up 

Soft  Driuk  Output 

Charles  Gurd  &  Co.  Limited,  re¬ 
ports  that,  as  a  result  of  the  new 
government  ruling,  providing  that 
soft  drink  manufacturers  could  have 
access  to  80%  of  their  1941  consump¬ 
tion  of  sugar,  compared  with  70  for 
a  tin-.e  previously,  an  increase  of 
beverage  production  is  underway. 
Marketing  of  the  higher  output  'will 
be  readily  achieved,  it  is  stated,  since 
demand  for  soft  drinks  is  jieavy  and 
supplies  in  most  instances  are  insuf¬ 
ficient  for  the  trade’s  requirement. 
Under  the  revised  production  sched¬ 
ule  output  will  be  14%  above  the 
1942  basis'. 


Earnings  Expansion  For 

International  Milling 

Toronto — International  Milling  Co. 
reports  net  earnings  for  the  fiscal 
year  ended  August  31,  amounting  to 
$2,733,209. 

This  was  equal,  after  preferred  divi¬ 
dends,  to  $10.15  per  share  on  the 
common  stock.  For  previous  year  net 
income  was  $1,934,484  or  $6.25  per 
share. 

Net  working  capital  stood  at  $13,- 
647,469  compared  with  $12,453,538  the 
previous  year  end.  (Canadian  busi¬ 
ness  of  the  company  is  conducted 
through  its  Canadian  subsidiary 
Robin  Hood  Mills  Limited,  with  mills 
at  Moose  Jaw,  Sask.,  Saskatoon, 
Sask.,  and  Calgary,  Alta.) 


B  Ivy  Wor  Saymgt  Stainp§ 
end  Cttfifkahi  KtgiMarly, 
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are  quite  frank  in  their  expressions  about  M’hat 
they  will  do  to  saved  and  invested  capital  if  they 
ever  get  the  chance. 

KsrAitMsiiKii  lau  assure  a  man  the  permanence  of  his  invest* 

Published  Every  KricUiy  at  2S2  Notre  tJania  8t.  West.  Montreal.  ui.  a 

by  The  Montreal  Klnanclai  Times  Publishing  Company,  llicnts  TOquirCS  ITIOrc  tOftn  Rll  fippCAl  tO  >lll|  pRiriOtlC 

instincts.  To  assure  a  man  that  saving  is  worth- 
- - - - -  "  while  in  itself  we  must  combat  the  Cloptrap  and  the 


Future  of  Government  Controls!  1 25  years  ago 


By  HENRY  BORDEN.  K  C., 

In  an  Address  to  the  Cost  and  Management  Institute  in  Montreal,  November  5,  1943. 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


From  the  Files  of  The  Financial  Times 


After  the  weakness  in  C.P.R. 
when  the  stock  declined  to  162 Vs, 
there  was  a  rally  which  took  it 


Ruklieh.,  I  BEUEVE  It  can  safely  be  The  co-ordination  is  achieved  very  Broadly  speaking  the  set-up  is  in  n.Ht 

Puklither  pjffic  which  passes  as  .social  cconomitjs  these  days.  o]«inne<{  that  our  wartime  controls  simply.  The  Chairman  of  the  War-  two  sections. . .a  production  side  and  to  166/4,  b-mg  on  a  parity 

-  Editor  and  Manager  \Ve  must  first  in.sist  that  benefits  derived  from  have  enabled  Canada  to  make  the  fme  Industries  Control  Board  is  a  a  control  side.  The  production  side  with  the  recent  firm  quotations  bc- 

-  -  New*  Bditer  saving  can  not  be  duplicated  by  anything  else;  then,  perillous  transition  from  peacetime  memibtr  of  the  Wartime  Prices  and  s  divided  into  various  branches.  One  fore  the  peace  announcement. 


“  when  the  continued  desire  to  save  has  been  con- 


aconomy  to  war  economy  with  a  Trade  Board.  The  Chairman  of  the  deals  with  gun  production,  another 
minimum  of  hardship.  In  short,  Wartime  Prices  and  Trade  Board  Is  with  ammunition,  another  with  air- 


SUBSCRIPTION  PRICE:  In  Canada.  W-W  a  year;  firmed  we  must  make  sure  that  no  one  can  be  that  our  control  system  is  successful!  a  member  of  the  Wartime  Industries  craft  and  so  on.  Each  Branch  is  on 
$1.75  (or  si.x  montiis.  In  Croat  Britain  a  year  savings  bv  either  political  action  or  It  Jurt  had  to  be  successful.  If  it  Control  Board.  Furthermore,  each  heeded  by  a  Director  General  who  mis 

Canadian  funds.  In  the  U.ii ted  States  $3.50  a  yean  confidence  with  proposed  political  h«d  been  poorly  devised.  If  it  had  Controller  is  an  adm  n  sirator  of  the  is  responsible  for  production  in  his  50V 


$2.00  for  six  months.  Foreign  subscriptions,  $5.00 
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Brazilian  made  a  spectacular  gain 
on  the  announcement  that  the  ar¬ 
mistice  had  been  signed,  moving 
50 '.4  to  57 Vi,  the  highest  point  of 
the  year.  Other  stocks  showing 


nrfinn  eniiM  hrina  ohniit  •  inadequate  it  would  Prices  Board,  responsible  for  price  specific  field.  the  year.  Other  stocks  showing 

aciioii  touiii  oring  aooui.  .  have  been  worse  than  no  control  matters  in  his  parfcular  field.  To  If  we  are  to  get  adequate  produc-  strength  were  Montreal  P  o  vv  c  r 

INC  must  also  make  sure  that  there  w'lll  be  a  cer-  ^  all.  50%  control  pro-  complete  the  interlocking  nature  of  tion  of  guns  and  ammunition  and  which  made  a  gain  of  one  point  to 

tain  continuity  of  income  when  the  war  boom  is  gram  whei'e  a  100%  one  was  called  the  anangement  an  Associate  Co-  a  rcraft  and  army  trucks  and  all  84. 

over,  so  that  the  manv  billions  of  frozen  money  will  ror  would  have  been  a  total  failure,  ordlnator  of  Controls  Is  the  official  kinds  of  war  supplies,  it  is  obvious  - - 

not  siiHHcnIv  ho  iinfroron  hopaiisp  of  a  lack  of  other  know  What  happens  in  a  war  liaison  officer  of  the  Department  as  that  the  men  who  run  the  various  international  Nickel  reports  a 

not  suddenly  be  unfrozen  because  of  a  lack  of  other  Instance,  If  supplies  of  a  whole  with  the  Wartime  Prices  production  branches  have  enough  to  surplus  of  $3,415,905  for  the  sK 

means  of  support.  vlUl  materials  arc  delayed.  The  and  Trade  Board.  Thus  both  the  do  without  having  to  concern  them-  months  ending  September  30.  after 


Internationa!  Nickel  reports 


plant  is  cripplad.  Production  breaks  Controllers  themselves  and  the  Ds*  selves  too  extensively  with  the  pro-b-  charges  w'ar  taxes  and  preferred 
n  •  •  I  DJ  u.  c.  j  IT  .41  A  And  SO  does  mora>.  The  partment  as  a  whole  arc  kept  fully  ’ems  of  getting  raw  matermls  power,  dividends.  This  is  equivalent  to 

1  rovincial  Iflgntg  stand  Until  Amenuea  consequences  of  a  halfway  control  acquainted  with  the  prob'ems  of  the  fuel  and  transportation  for  the  (ac-  -2.04  a  share  on  the  common  stock. 
PROVI.N'CIAL  right.s  and  federal  authority,  again  Program  would  have  been  unbal-  Prices  Board  and  the  officials  of  the  lories.  as  compared  with  $2.68  for  the 

u  »  anced  output,  disrupted  civilian  Prices  Board  are  kept  fully  ac-  solely  with  production.  The.r  work  porresnonriine  neriod  of  1917  when 

arc  brought  face  to  face  in  the  King  government  s  .^onomy  ai^  Incokulable  damage  to  qualntcd  with  the  Department’s  is  co-ordinated  under  the  Co-ordin-  ^  ^  tl  438  306 

propos.nls  for  health  in.surance.  The  federal  Depart-  public  morale.  prcblems.  alor  of  Pixiduction.  As  a  body,  they  ^  ’ 

ment  of  Pensions  and  National  Health  has  drafted  Becau.se  this  great  production  ma-  ❖  +  ♦  constitute  the  Production  Board  of  Lieui -Co!  D  Rvkcrt  McCini- 

_ ,  _  .  ..  .  rhin#.  W<.  h.v#.h,iiif  i.r.  In  runo/ia  The  Department  of  Munitions  and  the  Department  of  Munitlon.s  and  i-ieui.  loi.  u.  KyKcri  McCuaig 


was  a  surplus  of  $4,438,396. 


FORUM 


Ueuoted  to  the  interests  of  the  investing  public  Pensions  and  National  Health  has  drafted  .  Departmenf  of  Munitions  and  ^h^D?p^rtScnt  of  MuniS^^^  Lieut. -Co!.  D.  Rykcrt  McCuaig 

in  the  belief  that  the  confidence  of  capi^^^  essen-  a  bill  which  provides  grants  for  the  provinces  and  the'’ woS  f  ma  Supply  is  unique  in  that  it  Is  thS  Supply  -Their  job  and  the  job  of  given  a  tremendous  ovation  on 

tial  to  the  slttbihtu  of  finance,  the  prosperity  of  in-  is  flesigiied  to.  insure  uniformity  by  including  a  ij.he  big  wheels  visible  to  all.  only  organization  of  iU -kind  in  any  that  Board  is  to  see  that  the  stuff  h®  stock  e.xchange.  D.R.,  as  he 

dustri/  and  the  development  of  oiir  resources^  draft  of  the  kind  of  provincial  law  which  would  arc  dependent  on  Httle  cog.s  that  may  of  the  United  Nations.  Canada  is  gets  made,  and  a  big  job  It  is.  Is  affectionately  named  on  the 

-  be  necessary  to  conform  fo  the  Dominion  rcgula-  be  almost  hidden  from  view.  When  the  only  country  which  has  one  or-  And  now  «s  to  the  control  side,  s^eet.  ““O'"®  tf'c'ng  up  his 

.MO.NTHEAL.  FRIDAY,  NO VE.MBER  12,  1943  fions.  That  it  will  involve  payments  by  business  a  nierehant  vessel  is  launched  at  ganlMtion  to  handle  all  problems  of  Here  one  J  the  kcLit  stXnUs  of  stock 

.  .  /  ,  ..  Montreal  it  represents  a  great  deal  war  supply  (or  all  its  armed  forces.  (Continued  On  Page  7)  one  01  me  Keenest  siuaenus  of  stock 

- as  well  as  worker-s— and  tax-payer*  (through  the  of  men  and  '  market  affairs  in  the  financial  di.s- 

CnnlrnU  In  Pnat.Wnr  Y^ira  public  treasury)— seems  hardly  worthy  of  note  in  women  In  one  shipyard.  The  com-  _ _ _  ^  ^  ^  -mw  gave  much  of  his  work- 

rue  a»'.uvv/  r  II  u  I  VI'  u-  these  days  of  competitive  political  promises  involv-  ponents,  all  vital,  have  come  from  all  EDITORIAL  FORUM  ing  and  leisure  time  to  the  pro- 

M.P  «I  copfro,,  o.n„c,  bP  look.d  lor  lo.™odi,.c,v  ,,.,7,"^  sS’S''n"SL'’7ruS  Wert  Teaches  East  Retiring  Early 

upon  cc.ssation  of  hostilities  is  .a  timely  one.  It  vsill  jnsurance  and  other  “cradle  to  the  grave”  social  of  a  bomber  —  a  thousand  and  one  New  Brunswick  potato  farmers  arc  Canadian  Legions  rehabilita-  - - 

not  add  to  his  popularity,  or  that  of  tlic  government  handedness  from  the  government  at  Ottawa,  components  have  been  shipped  to  tlie  realizing  handsomely  this  season  committee  recommen^  the  post-  q  jr,  Sise,  general  manager  of 

which  he  serves,  with  a  con.siderr.bIe  element  of  the  Zn  ,Je  "mshieerList  aarerto^^^^^^^^  assembly  plant  from  scores  of  fac-  from  a  potato  crop  worth  $20,000,000.  war  retirement  the  Bell  Telephone  Company  of 

neonlr  who  have  been  counting  with  serene  faith  pi ounces  must  agree  to  g  ve  «P  their  country.  They  wish  to  further  promote  sales  vante  at  the  age  of  60  and  of  women  Canada,  was  elected  vice-president. 

^  '  «’  f  •  I  ’  lc8>si**tivc  prerogatives  in  this  connection.  It  is  not  jnd  every  component  has  its  essen-  of  their  excellent  product  (which  they  support  for  this  Is  that  succeeding  the  iate  Charles  Casoils. 

iilion  dropping  of  government  restrictions  along  enough  that  the  provinces  should  wink  the  subju-  tial  place  in  the  finished  job.  And  claim  is  the  best  in  the  world)  and  ®®Tller  retirement  would  make  room  sis^’s  business  career  has  b'^cn 
with  taxes  and  Victory  l.oans  as  .soon  as  the  last  merely  because  the  Dominion  those  factories  have  to  have  raw  have  adopted  a  seUing  plan  modelled  tor  the  ‘thousands  of  new  war  vet-  gpe,,^  telephone  business, 

shot  has  been  fired,  but  it  is  much  better  that  .such  j,,,  providing  the  funds.  In  fact,  as  the  aforemen-  K^.ve  Mve  VowJr"®  Se’ CivrierX  TfSr 


.MO.NTREAL.  FRIDAY,  NOVE.MBER  12,  1943 


Controls  In  Post-War  Years 

THE  WARN.Nti  of  Henry  Borden,  K.C.,  chairman 
of  the  Wartime  Industries  Control  Board,  that  lift- 


West  Teaches  East 
New  Brunswick  potato  farmers  arc 


Retiring  Early 
The  Canadian  Legion's  rehabilita- 


markcl  affairs  in  the  financial  di.s- 
Irict.  He  gave  much  of  his  work¬ 
ing  end  leisure  time  to  the  pro¬ 
duction  of  his  firm’s  “market  let¬ 
ter,”  which  became,  under  his 
hands,  a  veritable  classic  among 
that  kind  of  literature.” 

C.  F.  Sise,  general  manager  of 
the  Bell  Telephone  Company  of 
Canada,  was  elected  vice-president, 
succeeding  the  iate  Charles  Casoils. 


. .  .  .  IS  proviuing  me  luiuis.  in  lavi,  an  me  aimciuen-  have  to  have  Dower 

ingenuous  ideas  should  be  dissipated  at  this  time  periodical  puts  it,  “if  some  con.stitutional  ji«t  os  the  components  from  all 

than  lalcr.  revision  is  not  feasible,  then  the  whole  idea  of  so-  these  factories  are  assembled  and 

Nfr.  Borden  did  not  add,  although  he  might  have  clal  security  had  better  be  abandoned”.  co-ordinated  to  make  the  bomber, 

done  so,  that  the  controls  will  remain  in  consider-  Wc  believe  that  federal  control  is  becoming  more  J!f*i)^*poX#r*ai^ '^k^or'teve  to^be 

able  measure  for  some  time  following  the  end  of  and  more  advisable  and  necessary  where  measures  co-ordinated  to  create  each  com- 


Tave  power.  B.C.’s  Okanagan  district.  —  Vancou- 

components  from  all  ver  Sun 


me  V.1VU  oerv  cc  aiuer  me  war.  gj,,  University  he  specialized  in 

The  reason  is  a  good  one:  as  good  ,elephonc  engineering  Later  he 

u  nian  but  we  superintendent  of  toll  lines 

is  a  pretty  dra^lc  plan,  but  we  won-  Telepho.ne  Company.  In 

der  what  %ill  happen  if  government  ^  . 

1903  he  was  appointed  assistant 


.»ir.  Bornen  (iiii  noi  ann,  aimougn  ne  migni  nave  clal  security  had  better  DC  abanaonea' .  ....  me  w...ucr,  „  Mnvino  OfficialdoTn  7  u  .‘'■m  X.  gp  ,j  xelepho.ne  Company.  In 

H,  ,  ■  .H  .  ,  r  rt  rtUB. 

able  measure  for  some  time  following  the  end  of  and  more  advisable  and  necessary  where  measures  co-ordinated  to  create  each  com-  when  the  official  inquiry  has  barely  vate  employers  go  in  on  a  large  scale  na"®  id3„V„i!  t^  m 

the  xvar,  irrespective  of  the  government  in  power,  affecting  all  the  people  are  concerned.  But  the  ponent.  The  whole  program  stands  got  under  way,  is  more  than  an  acute  for  these  early-retirement  policies?  Lneral  superintendent  iri°lM6"and 

Even  if  he  had  done  so,  however,  it  would  not  pre-  courts  have  revealed  on  too  many  occasions  that  or  falls  by  the  degree  of  co-ordina-  reminder  to  slow-moving  officialdom.  People  just  can’t  be  removed  from  -g-p-ai  manager  in  I9ii 

vent  manv  ncoblc  from  voting,  on  the  next  oppor-  there  are  underlvina  nrovincial  rights  which  can-  It  is  a  sharp  sUb  at  the  conscience  thrown  out  upon  the 

A  ...ex  .  .t  11  *  A  a%-  ,  »•  aa  1-  a  ©I  OUF  succtss  iH  waF  ptoouction  liefi  «  DAminion  ffovemmftnt  which  world  without  means  or  support. —  "  »  '  ■  .  ..ai  ■ 

tunity  they  have  at  the  polls,  against  the  govern-  not  be  over-nddcn  constitutionally  no  matter  what  jn  co-ordination,  so  is  co-ordination  “*^3“  no  to  fSu!  Ottawa  Journal  ri4^T>  a  tw 

ment  w  hich  was  responsible  for  imposition  of  the-  the  results  aimed  at  may  be.  Therefore,  we  suggest  the  indispensable  element  In  the  sue-  lating  and  enforcing  a  clear-cut  la-  -  OLRAF  BOOK 


The  Tibet  Road 

For  the  first  time,  the  Tibetan 


ment  w  hich  was  responsible  for  imposition  of  the-  the  results  aimed  at  may  be.  Therefore,  we  suggest  the  indispensable  element  In  the  sue-  jating  and  enforcing  a  clear-cut  la-  - 

controls.  It  is  quite  conceivable,  therefore,  that  one  to  the  federal  law-makers  that  they  should  face  the  ceesful  oper^lon  of  our  controls.  poucy.  —  Winnipeg  Tribune  Communist  Virus 

of  the  two  opposition  parties  .at  Ottawa  will  have  necessity  for  constitutional,  changes  rather  than  controUer  acts  Independently  -  The  best  breeding  ground  for 

the  doubtful  privilege  of  deciding  what  controls  hope  to  be  able  to  successfully  ignore  provincial  in  hij  own  sphere  of  responsibility.  A  Matter  of  Experience  Communism  occur.:  with  the  break-  The  Tibet  Road 

should  go,  and  when.  rights  by  providing  all  the  funds — but  from  whom?  His  activities  must  fit  into  the  broad  manairi.mani'  in  anvam.  ^’’®  s®®'®!  structure.  Com-  For  the  first  time,  the  Tibetan 

Conirol.  n„d  .axe,  „nve  one  ckarac.eris.ie  la  iak.  ere  cl  ,«ch  achea..,  a.  U.e  health  i„,ur.  SX-TatS^  n,enVS;u.S;T„  heS^  X'SX  .rSpaT^  .Je"Kr„’  &Ton,'’‘4  SX  77^ 

common;  both  .are  much  more  easily  imposed  than  ance  program.  other*.  It  would  do  little  good  if  ***  me  unitea  gpij.jt  NazUied  Europe  increasingly  territory,  and  now  military  supplies 

removed.  Just  as  the  water  of  a  dammed  river  must  . . .  .  we  achieved  even  greater  steel  pro-  ®  'these  conditions,  particu-  are  moving  to  China  through  Tibet. 

be  released  gradu.qlly  to  prevent  havoc,  so  must  P««i  War  Planning  With  A  Purnoa*  ducMon  by  PutUng  so  much  coal,  ^  ®  ®  larly  where  the  people  feel  that  The  goods  will  be  transported  by 

a-Ti-  on.i  ..■o-ii.a.n  nnnipni -  rOBt-War  rlamuilg  W lilt  A  rUrpoge  labor,  power  and  units  of  transpor-  omer  yet  j^eir  own  leadership  has  betrayed  Tibetan  transport  contractors  em- 

heavy  war  taxation  and  onerous  wartime  controls  .  .  .  _ ,  ..*1^,!  *._4„  i,..*  attempted.  This  is  no  attemot  to  dis-  .u _ _  *u-  JT-o..  ...  TJ^xioin'e  _ _ _  _ 

be  relaxed  gradually  over  a  period  rather  than  dis¬ 
continued  suddenly.  Emergency  taxation,  as  we  i.ninnA  «.•  ..»s  .v.u...  ...  ...  ...b—..  quirtn|r  to  use  the  steel  when  pro-  “g«i  esiaonsnmenis  m  enner  coun-  <;oiiaboratlon  with  the  Nazis,  average  12,000  feet  above  sea  level, 

have  found  from  past  experience,  seldom  if  ever  is  future  of  the  war  and  the  prospects  for  an  early  duced.  S,’, Thinking  it  over  coolly,  a  detached  and  exposed  to  dry  bitterly  coldl 

repealed  enlirelv,  as  a  matter  of  fact.  We  have  many  peacc-summed  up  in  the  phrase;  Anything  may  -rhe  program  must  be  kept  in  bal-  deallSt  observer  wall  conclude  that  it  would  winds  from  across  the  Tibetan  Pla- 

*1,0  f«.a...oi  “...of”  happcn  now” — are  being  use  to  emphasise  the  need  •*'®®-  ,  aeaimg  wim  rer  surprising  if  the  virus  of  Com-  teau  for  many  months  in  the  year, 

evidences  of  this,  the  federal  war  inromc  tax  of  ^  j.  .  .  provide  auainst  the  economic  The  Wartime  Industries  Control  is  muntom  did  not  spread  to  a  consid-  —United  Kingdom  Information  Of- 

the  last  conflict,  the  federal  and  provincial  sales  f®*!  0®'*“**®  steps  to  provide  against  inc  econom  c  pcej-d  within  the  framework  of  fitted  to  find  solutions  than  people  erable  extent  in  occupied  Europe. -—  flee, 

taxes,  the  unoniployment  tax  in  Quebec  etc.  It  f*<Uustnients  which  must  be  anticipftted  in  the  pos^*  Department  of  Munitions  and  experienced,  however  able  or  Winnipeg  Tribune.  - 

would  be  an  optimist  indeed  who  would  hope  for  a  "ar  period.  The  security  markets,  sensitive  as  they  Supply,  composed  of  all  the  Control-  filneere.-Kingston  Whig-Standard  - 

return,  in  our  generation  at  least,  of  the  income  tax  a®®  to  changes  to  come,  cv-idently  arc  discounting  /o"t^oy""\he®pr^uctlon  and"diV  Mr  J  M  MacDonnell  ^  Ormandy.  whose  hus- 

to  anything  even  close  to  1938  levels.  Bv  the  same  the  passing  in  a  nearer  future  of  war-time  indus-  ^rlbutlon  of  certain  basic  materials  ’  j  q  Gardiner  confirms  the  band  directs  the  Philadelphia  Orches- 

token  one  docs  not  have  to  be  a  dved-in-thc-wool  trial  activity  with  its  capacity  demands  and  imper-  and  services  because  of  their  essen-  ,  f®"*  understanding  that  the  ^,000,000  tra,  plays  the  harp.  She  once  was 

■  •  ,  .  ,•  .  1  .  .-'i  .  t  -iti.-p  nrifP';  tiallty  to  the  war  production  pro-  t^’oversy  with  Professor  F.  R.  Scott  m  pounds  agreed  upon  is  not  the  total  first  harpist  lor  the  Philharmonic .. . 

pessimist  to  visualize  at  least  partial  retention  of  ativc  prices.  gramm^  Prouuction  pro  Canadian  Forum,  shows  that  the  ^ount  of  bacon  Britain  is  willing  She  wanted  to  tune  the  harp  one 

certain  of  our  war  controls  for  a  long  time  to  come,  inrougnout  tne  lerribic  coniiici  imrc  iias  ueen  Wartime  Prices  and  Trade  Socialist  leader  was  guilty  of  several  to  buy  from  Canada  during  the  next  morning,  but  had  a  difficult  time 


ana  oe  suppiemenzea  oy  tne  worK  TT..0...4  miaeiy  ana  aespau  me  Jiuin.i.i  lui  gooos  wj  oe  carnea  across  us 

ance  program.  of  othor*.  It  would  do  little  good  if  .  11  V,  .  spirit-  Nazified  Europe  increasingly  territory,  and  now  military  supplies 

. . . .  we  achieved  even  greater  steel  pro-  "  6®tt®™t*y>  u®*  provides  '  these  conditions,  particu-  are  moving  to  China  through  Tibet. 

n  .  xer  m  w.l.  A  duction  by  putting  so  much  coal,  a  nappier  solution  to  proauc-  j^^jy  ^here  the  people  feel  that  The  goods  will  be  transported  by 

Poet-War  Planiunii;  With  A  Purpose  labor,  power  and  units  of  transpor-  ^*®"  other  yet  leadership  has  betrayed  Tibetan  transport  contractors  em- 

THE  optimistic,  if  cautious,  views  expressed  by  taUtwj  Into  steel  plants  that  there  J®  them  as  in  the  case  of  Petain’.s  ploying  only  animal  pack  transport, 

I  nrU  Haiifav  nn  lit.  ri.iiirn  In  Ampripa  in  rpuflrrl  to  be  none  left  for  War  plants  re-  ^ P*®"*  France,  leading  inevitably  to  Laval  on  long  and  hazardous  roads  whicii 

Lord  Halifax  on  his  return  to  America  in  regard  to  ^  ag«^  establishments  in  either  coun-  ^nd  collaboration  with  the  Nazis,  average  12,000  feet  above  sea  level, 

the  future  of  the  war  and  the  prospects  for  an  early  duced.  is  merely  pointing  out  the  ob-  Thinking  it  over  coolly,  a  detached  and  exposed  to  dry  bitterly  cold) 

peace — summed  up  in  the  phrase:  “Anything  may  The  program  must  be  kept  in  bal-  iMustrial  management  observer  wall  conclude  that  it  would  winds  from  across  the  Tibetan  Pla- 

happen  now” — are  being  use  to  emphasise  the  need  •ft®®-  .  J®”*  ^  be  surprising  if  the  virus  of  Com-  teau  for  many  months  in  the  year. 


certain  of  our  war  controls  for  a  long  time  to  come. 


no  matter  the  complexion  of  the  government  in  much  propaganda — justified  and  effective  about  Board,  on  the  other  hand,  has  au-  P^®^ft  misstatements  of  fact.  This  is  two  years.  Britain,  he  says.  Is  pre-  doing  it.  Their  grand  piano  also  was 

power  during  the  immediate  post  war  years.  ®  “brave  new  xvorld”  and  “freedom  under  law”,  thorlty  over  all  matters  of  pricing  ^be  trouble.  Whether  from  ignorance,  glared  to  take  as  much  more  as  is  out  of  tune.  She  therefore  phoned 

■  But  as  Robson  Black  emphasises  in  Forest  and  Out-  and  exercises  jurisdiction  over  the  and  laziness,  or  from  a  dishonest  de-  offered,  at  the  same  price.  The  fig-  Ormandy,  who  has  an  uncanny  sense 

Apart  from  the  economic  difficulties  in  the  way  “Pnnr  Freedoms”  are  not  likelv  to  production  and  distribution  of  what  sire  to  fool  the  people,  Canadian  So-  ure  named  is  the  amount  which  of  absolute  pitch,  and  asked:  “Give 

of  early  lifting  of  government  controls,  there  arc  “  ’  .  •  .1  .  .  -a  ‘ok  ®*'®  commonly  called  "civilian  goods.”  cialists  base  their  case  almost  entirely  the  British  authorities  expMt  Can-  nie  an  ‘A,’  so  that  I  can  tune  my 

political  considerations  in  the  matter.  Controls  P™'®  important  in  that  post-war  permd  as  tne  Obviously  unless  the  two  groups  ®ft  misstatements  of  economic  fact,  ada  to  supply.  But  they  hope  for  harp”  .  .  .  “What  time  is  it?”  Or- 
innan  "iivPi-nmrnf  inh.  M-iiirh  in  inrn  mran  nnirnn.  freedom  of  going  lo  a  job  cach  iiiorning”.  And  of  official*  of  these  Boards  operate  However,  they  seem  convinced  that  more  and  will  take  the  whole  ex-  mandy  asked.  His  wife  told  him: 

",  ,  .1  i.  -1 11  ,  u  !!  the  providing  of  jobs  is  likely  to  prove,  in  the  future  In  complete  harmony  and  under-  the  proper  thing  to  do  is  to  go  on  portable  surplus  whatever  it  may  be.  “11:52’’  .  .  ,  “(3ood.  Wait  8  minute.? 

age.  Whatever  the  building  of  our  brave  new  post  “lob”  of  practical  indus-  standing  neither  could  function  cf-  making  these  misstatements,  and  This  means  that  tiiere  Is  no  top  and  you’ll  have  a  fine  strong  ‘A’,” 

war  world  may  bring  with  it,  one  may  assume  with  ...  •  .  11,  ih  »  1  ovneri.  '®®tlv®ly  •nd  consequently  there  hope  that  the  public  will  believe  that,  limit  to  the  market  for  Canadian  Ormandy  advised  her.  “You’ll  hear 

a  fair  degree  of  assurance  that  it  will  not  eliminate  economists  rather  than  socia  .  p  -  complete  co-ordination  of  If  they  say  anything  often  enough,  bacon  produced  during  the  next  two  uie  noon  whistle  from  the  steam 


iiicaii  government  jobs,  which  in  turn  mean  patron¬ 
age.  Whatever  the  building  of  our  brave  new  post 
war  world  may  bring  with  it,  one  may  assume  with 
a  fair  degree  of  assurance  that  it  will  not  eliminate 
politics  nor  relegate  the  politician  to  the  limbo  of 

historical  memories.  And,  where  politics  arc  found,  . .  “*  ■"'“r"  "  'T 

patronage  will  be  somewhere  around.  "‘''y  Association,  foresee.,  great  opportunities  for 

To  those  who  believe  in  the  advantages  of  private  of  thousands  of  men  now  under 

rnterprise-and  there  are  many  more  than  the  Canadas  forest  resources  in  con- 


trialists  and  economists  rather  than  social  experi¬ 
menters  and  fireamers. 

Mr.  Black,  who  is  manager  of  the  Canadian  For¬ 
estry  Association,  foresees  great  opportunities  for 
the  employment  of  thousands  of  men  now  under 


tha  work  of  the  two  groups.  |  it  must  be  true.— The  Letter-Review  I  years.—  Edmonton  Bulletin.  laundry.  That’.;  a  true  ‘A.”  —  New 

York  Post 

“The  Right  Time  is  Exactly” 

A  lieutenant  who  had  just  taken 
charge  of  the  meteorology  depart¬ 
ment  at  one  of  the  Army  Air  Force 
navigation  schools  noticed  that  his 
secretary’s  telephone  rang  every 

The  local  market  is  keeping  very  that  might  readily  stand  over  till  the  noticeable  as  when  quieter  conditions  morning  at  approximately  a  quarter 
clooe  tab  on  th«  stocks  of  all  power  after-war  period.  In  the  meantime  prevail.  In  the  Wall  Street  market,  jg  twelve.  She  would  glance  at  the 
companies  op-  there  is  no  denying  the  fact  that  clock,  announce  the  time,  and 

KEEPING  AN  .EYE  crating  in  shareholders  and  investors  alike  are  tSS  1  fah-  amount  of  thi!  kind  The^Sg^®"^"^’^  to 


it  must  be  truc.-r-The  Letter-Review  I  years.—  Edmonton  Bulletin. 


•  rc.srciuio  of  ranting  new-  world  architects  might 
indicate  government  controls  not  only  arc  a  nui¬ 
sance,  but  an  evil.  Thev  have  been,  nevertheless,  | '  "V .  ^.'.7'  '  i  V  7~V  .1.  . 

,  .  ,  ,1  could  usefully  employ  almost  double  that  number 

very  ncces.sary  during  the  past  four  years  and  .  .1-  »  v  t  « 


dition  to  produce  more  national  wealth  and  more 
taxes — as  well  as  other  jobs.  He  mentions  one  such 
plan  which  specifies  a  minimum  of  5,000  men  and 


probably  will  remain  necessary — even  if  to  a  more 
limited  extent — for  some  time  after  the  war  is  fin¬ 
ished.  They  will  be  harder  to  bear  with  no  patriotic 
urge  to  inspire  us,  but  it  must  be  remembered  that, 


And  this  is  no  time-serving  expedient,  but  “a  scien¬ 
tifically-calculated  enterprise  to  strengthen  the 
foundations  of  the  whole  Canadian  economy”. 


Inside  Stories  of  the  Street 


on  this  occnsion.  the  world  emergency  will  not  end  preservation  and  development  of  our  forest 


Any  post-war  program  which  would  provide  for  ON  POWER  STOCKS  the  Province  very  nervous  about  the  situation,  and  of  activity  to  affect  the  price  level  g^e  said.  "I  never  thought  to  ast 


of  Quebec.  Tjrhile  offerings  of  power  stocks  have  ®nd  It  is  the  speculative  favorites  They  just  call  up  and  ask  the  time. 


immediately  with  the  war. 


resources  with  the  employment  of  men  now  in  the  **’^“***!  been  fairly  well  absorbed  brokers  re-  visually  the  hardest  hit-  In  and  I  tell  them.”  Being  a  tidy  soul, 

forces  would  be  planning  with  a  purpose  —  and  •Pft®'““®ft‘®ftt  hi  ®o^«®tioft  with  the  port  that  every  day  they  are  getting  ^®ofttreal  and  Toronto  there  is  not  the  lieutenant  instructed  her  to  find 

lorccs  woum  be  planning  wun  a  yarpuac  aim  proposed  expropriation  of  Montreal  such  a  big  trading  market,  but,  when  out  who  was  calline  and  whv  The 

_  I  .  planning  with  a  purpose  is  the  only  kind  of  plan-  uight.  Heat  &  Power  undertakings  ^all  Street  goes  off.  international  nSt  dly.  after  taterriaS  The 

To  Make  Thrift  A  Habit  ning  that  this  country  can  afford.  Our  post-war  the  Street  has  been  studying  the  sit-  ^on  with  the  rne^c^d^tlon*of  “®  i»ft>ft«^i»t®ly  affected,  and  caller,  the  secretary  told*^  hini  that 

IN  HIS  address  last  week  to  the  Investment  Bank-  economy  will  have  no  proper  place  for  socialistic  the  Quebec  government.  the-  post  fire  degartment. 

CI  S’  Association  of  America  Georse  W  Sninnev  experiments  and  bureaucratic  boondoggling.  It  is  ^  wha  ^  wholly  Canadian  u--  ’  They  want  the  right  time  so  they 

.-iswtiniion  01  .amcrica,  ueorge  w.  apinncy,  •  ...  j  bee  government  would  have  to  take  -  sues.  While  almost  any  trader  is  ready  can  sound  the  noon  siren.”  she  said 

president  of  the  Bank  of  Montreal  dealt  with  one  of  the  Dominion  government  to  set  the  policy  and  to  have  a  hydro-  Traders  who  make  a  specialty  of  to  admit  that  there  is  something  to  “Well,  how  do  you  know  that  our 

tlic  most  pressing  problems  of  our  time,  a  problem  tor  the  Provinces  to  co-operate  in  working  out  electric  system  of  Its  own.  In  this  con-  following  some  chart  system  are  the  chart  system,  many  claim  that  dock  has  the  right  time?”  he  asked. 

iMion  flic  solution  of  which  must  rest  not  onlv  the  practical  plans  and  providing  the  ways  and  means,  nectlon  It  ta  pointed  out  that  Mont-  _  pointing  to  the  recent  it  does  more  harm  than  good  to  those  -i  don’t,”  she  said.  “Not  now.  I’ve 

L  .  .  .  .L  ^  •  real  Light,  Heat  *  Power  only  serves  CHARTISTS  sudden  drop  in  the  Wall  who  are  trying  to  size  up  the  market  been  checkimy  if.  hv  thp  nnnn  cirpn ’* 

f..scal  welfare  of  countries  but  most  of  the  economic  - - -  the  metr^lltan  district  of  Montreal.  HAVE  AN  St.  and  local  markets,  operations  over  a  cbhsiderable  period  ®ft®®King  hg Ne^Yorker 

structure  as  a  whole.  which  is  in  the  north  east  section  of  INNING  saying  “I  told  you  so.”  of  time.  _ 

T’-"  • — =-  ’  - '  vurr  KfOmmenn  QR  S«Hrr*nr  ETSHTS  ^he  province,  but  of  course  it  covers  In  recent  years  there  -  Mad  Wav  to  Hoalth 

.  . . .  . - — .  the  most  densely  populated  and  also  has  been  a  tremendous  increase  in  One  of  the  beneficial  effects  attrl-  ^ 

sire  to  exercise’ thrift  in  individual  behaviour  Mr  The  t)akcs  and  Lonergan  sensations  would  be  the  largert  Ind^rlal  was.  There  Renumber  of  traders  who  depend  on  buted  to  the  various  war  loans  Is  that  ^  An  old  mountaineer  from  North 
...  .  ■  iniiiMduai  oenaviour.  mr.  1  #  is  however,  the  large  mdustrlal  area  some  chart  system  altogether,  but  the  hundreds  of  Carolirta  was  undergoing  a  thorougii 

Spinney  does  not  hold  with  those  who  fear  that  merely  a  couple  of  pretty  sord  d  u  of  the  Eastern  Townships  and  impor-  new  method  has  always  been  open  to  THOUSANDS  BE-  thousandsof  physical  e.xamination  by  a  city  doc- 

there  will  he  roncerted  rush  fo  cash  in  the  bonds  it  not  for  the  millions  of  dollars  involved.  tant  industrial  centres  between  Mont-  a  great  deal  of  discussion  among  COMING  INVEST-  Canadians  have  tor.  Amazed  to  find  the  old  man  in 

biiiiglit  lo  satisfy’ an  urge  of  patriotism  during  war  ♦  real  and  Quebec  like  Sorel  and  Three  market  followers  generally.  One  of  MENT  MINDED  become  more  such  e.xcellcnt  condition,  the  physi- 

fimr.  But  he  docs  recognise  that  the  possibility  for  There  was  a  time-il  seems  years  ago  now-when  and  bo^  these  areas  w  cat-  ^^J®  ®^  chart  o^ra-  conscious  of  the  dan  asked  incredulo^ly,  “How  old 

,  ,  ,  «  .  .  ...  ^  II  1  A  *1  uiAi  u  .:iu  to  prlnciptiiy  by  Shawinigan  tor*  is  that  ah€n  the  market  falls  to  benefits  of  investment  In  government  did  you  say  you  are?* 

such  a  development  is  here,  especially  as  steadily  the  world  used  to  await  Hitlers  speeches  is  th  Southern  Canada  Power.  If  the  a  certain  level  It  Is  going  to  break  bonds.  According  to  Investment  bank-  “Eighty-seven,”  was  the  firm  re¬ 
mounting  backlogs  of  unsatisfied  buying  power  ac-  something  approaching  fear  and  trcnibling.  We  Quebec  government  wants  to  be  able  through  a  previous  resistance  point  ers  It  Is  figured  that  with  every  loan  ply. 

ciiinulnic  from  month  to  month  and  from  year  to  don’t  even  laugh  at  them  now.  to  give  the  small  manufacturer  lower  and  find  a  new  low  level  when  the  upwards  of  one  hundred  and  fifty  to  “In  all  my  years  of  practice,  I 

year.  Were  such  “a  mail  rush  fo  rash  bonds”  ner-  *  4>  a  P®*'®®  ”'‘®®  t**®  inclines  to  the  m«’ket  is  showUig  a  downward  trend,  two  hundred  thousand  new  buyers  are  have  never  seen  a  man  even  fiflee.-i 

miffed  to  fnkrnl.rn  or  svu  ,  I A  ...  .u-  u  vlew  that  arrangements  Will  havc  to  On  toe  othcr  hand  If  the  market  is  found  for  government  bonds,  and  years  youngcr  than  you  in  such  pcP- 

tied  lo  take  place  or  indeed  were  we  foolish  \Nhcn  I.ord  Halifax  said:  Anything  may  hap-  be  made  for  the  expropriation  of  climbing  they  claim  when  it  rises  that  since  the  beginning  of  the  war  feet  condition.  To  what  do  you  at- 

enough  to  foster  if,  in  the  assumption  that  in  that  pen”,  he  probably  had  in  mind  developments  which  both  these  companies  In  order  not  past  a  certain  point  It  is  going  much  over  a  million  Canadians  have  bought  tribute  such  long  life  and  good 

manner  we  can  bring  hack  industrial  prosperity  could  lengthen  the  war  as  well  a.s  other  develop-  oh^y  »hPPly  power  at  lower  cost  higher.  The  main  contention  among  Canadian  government  bonds  who  pre-  health?” 

quicker  than  otherwise  we  would  indeed  invite  all  nients  which  will  bring  a  ouick  neace  ‘®  tadustry  but  also  to  aUow  the  brokm  is  that  these  followers  of  vlously  had  never  participated  in  any  “Well.  I’ll  tell  you.  Doc.  When 

the  ravages  of  inflation  which  we  .re  now  trvinii  ill  bring  a  quitK  peace.  houaeholder  to  have  a  lower  rate  for  charts,  by  toeh  own  operations,  tend  such  purchase.  The  general  experi-  me  and  my  wife  got  married  wc 

,  .  1  .  '1  r.  »  L-  •  1  ***  ^  requirements  of  light  and  electrl-  to  prove  the  correctnees  of  the  chart  er.ee  is  that  by  far  the  greater  per-  made  sort  of  an  agreement  not  li> 

so  fiespcr.aloIy  to  stave  off.  Mr.  Spinney,  xvho  has  Mars,  the  red  symbol  of  war,  swinging  cal  equipment.  In  Quebec  City  there  movements  because  so  many  of  them  centage  of  these  buyers  keep  their  argue.  If  she  ever  got  mad  around 

been  in  this  business  of  finance  long  enough  to  closer  to  the  earth  this  month  than  in  the  past  ten  ^  •J^®  the  Quebec  Fower  Company,  come  into  the  market  at  a  certain  bonds  as  a  nest  egg.  and  do  not  want  the  house,  she  promised  she 

know,  believes  that  there  is  a  very  solid  means  of  ^ears  astronomers  have  sirpnoihenert  iheir  belief  is  closely  associated  with  level,  and  decide  to  sell  just  because  to  part  with  them  If  they  can  possibly  wouldn’t  say  anything  but  just  go 

projecting  the  tlirift-urge  into  the  postwar  world  . ‘!’i.  ,  -.v,  .  Shawinigan.  and  this  would  have  to  the  market  hw  rewhed  the  level  help  it.  Of  course  it  Is  recognized  back  to  the  kitchen  until  she  calm- 

Lcici  fha.  I  J  the  postwar  worm.  ,hat  the  planet  is  without  animal  life.  On  Mars,  one  conoldered  In  the  light  of  toe  resi-  ahown  by  toe  chart.  These  orders  are  that  with  so  many  people  buying  ed  down;  and  if  I  ever  got  mad  I 

s  at  saving  be  made  respectable  not  only  dur-  might  assume,  human  life  was  destroyed  long  ago.  dents  of  Quebec  In  the  same  way  as  placed  at  the  market,  and,  usually,  bonds  there  are  always  a  certain  wasn’t  to  say  anything  but  just 
ing  a  tune  of  war  crisis,  but  in  itself  and  always,  4  q,  4,  Montreal  is  being  considered  In  con-  because  of  a  sudden  downward  or  number  who  are  forced  to  cash  in  on  walk  right  out  the  backdoor  and 

and  assure  the  potential  saver  that  his  savings  and  A  C  C  F  snokesman  is  ouoted  as  sAvina  that  Mr  ft*®tkm  wtto  the  Montreal  Power  im-  upward  movement,  Mcording  to  the  them  from  time  to  time  for  special  into  the  back  yard  and—” 

methods  of  saving  adopted  bv  him  will  be  respect-  Coldwell  is  becoitdnB  L^med  over  the  prospect  Any  such  development  chwacter  ^toe  market.  Muse  a  gen-  purposes,  but  some  Investment  houses  “Yes.  interrupted  the  puzzled  phy- 

cd  and  not  be  made  the  obiects  of  everv  nnlitlral  .1.  ft  **  becoming  alarmed  over  the  prospect  represent  a  tremendous  under-  eral  disturbance  In  toe  whole  mrket  incllnoto  toe  view  that  almost  90  per  sician.  “But  what  has  that  got  to  do 

cu  ana  not  be  made  toe  objects  of  every  political  that  he  may  be  unable  to  keep  his  more  extreme  taking  especiaUy  from  toe  govern-  situation  that  calls  for  some  time  to  cent  of  the  people  who  buy  bonds  with  it?” 

assault,  and  people  will  not  hesitate  to  keep  their  followers  from  trying  to  go  too  far  and  too  fast,  ment  standpoint,  that  has  given  very  work  out.  In  the  old  days  before  there,  have  in  mind  keeping  them  for  all  “Well,  Doc,”  drawled  the  moun- 

money  rather  than  throwing  it  away.  What!  Farther  and  faster  than  Mr,  Coldwell?  Httle  attention  up  to  toe  present  time  were  so  many  chart  systems  the  aver-  time,  and  Intend  to  make  them  the  taineer,  “as  a  result  of  that  agree- 

This  is  a  curious  age  we  are  living  in  just  now;  4>  .f  4,  to  the  operation  of  industry.  As  var-  age  trader  attended  to  his  own  oper-  principal  Item  In  their  estate  hold-  ment,  I  reckon  I’ve  led  what  you 

we  exhort  ncoiiie  on  the  one  hand  to  save  their  ii  u  n,.uui.  o-n  lous  devclcpmtoits  have  occurred  the  ations,  and  It  is  claimed  that  this  iners.  Such  a  development  it  is  figured  might  call  somewhat  of  an  outdooE 

nna  i?vef.  J1  in  "f  /  reported  that  the  British  are  dropping  street  inclines  to  toe  view  that  the  system  made  for  more  Individual  ac-  will  in  the  long  run  have  a  tendency  life.’’-Jim  Caldwell  in  Coropet. 

money  ana  invest  it  in  such  capitalistic  items  as  forged  money  and  ration  cards  over  Europe.  Me  Quebec  government  is  not  in  a  posl-  tlon  and  less  concerted  selling  or  to  increase  the  general  bond  market _ _ 

bonds  and  on  the  other  liand  we  permit  tliem  to  be  don’t  believe  it.  Such  cards  would  have  little  value  tlon  to  tackle  any  such  proposition,  buying,  and  therefore,  toe  market  in  Canada,  due  to  the  fact  that  the  ^he  rmaiiciai  -riiMts  is  i.ubiisi.cd  at  -If 

told  of  the  emokedness  of  invested  money.  Even  in  any  event  in  view  of  the  shortages.  On  the  other  «sP«c»»ny  during  war  time,  and  as  was  not  subject  to  the  same  sudden  I* salesmen  from  various  houses  will  ^cat.  .Montreal,  by  th* 

some  political  key  men— a  much  belter  word  than  hand  if  the  enemy  copied  the  idea  such  cards  could  fi!:  f’®®*;'**^*®”*  “  ^  “f'?*  on  so  many  more  people  Montreal  Mnancial  Times  I’ubllshinf 

•leaders’,  in  view  of  many  of  their  performances-  hLf  «  rml  vlh?/in  RrUoin  t^'®  «®®-  I"  ®  ''®*T  active  market,  of  who  have  already  been  educated  by  company,  ummad.  Montreal,  seeretary. 

icaac  ,  in  V  e  01  many  01  incir  pcriormances  have  a  real  value  in  Britain.  jeral  feeling  la  that  this  is  a  matter  course,  these  operations  are  not  as  their  purchases  of  government  issues.  a.  e.  xiiomas. 


The  problem  is  to  find  means  of  projecting  for¬ 
ward  into  the  post-war  era  the  newly-fostered  dc- 
.sire  to  exercise  liirift  in  individual  behaviour.  Mr. 
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B.C.  Packers  Common 


It  seems  to  me  disappointing  that 
profits  of  B.C.  Packers  Ltd.  has 
faded  to  keep  puce,  in  recent  years, 
id'll  the  substantial  improvement 
in  sales.  Is  there  any  special  rea¬ 
son  for  this  disappointing  showing! 
• — A.L.P.,  Toronto. 

With  sales  prices  fixed,  and  oper- 
nting  costs  lending  upward  and 
taxes  neing  revised  upward  sharply, 
relatively  low  profit  margins  in  re¬ 
lations  to  tola!  sales  turnover  has 
been  a  common,  rather  than  uncom- 
,mon.  fealure  of  profits  s’.alerflenls 
o.''  industrial  companies  during  re- 
c.’nl  war  .'.cars. 

However,  in  the  case  of  British 
Columbia  Packers  —  as  with  a 
number  of  other  companies  —  there 
has  been  a  considerable  improve¬ 
ment  in  halanc-'  sheet  position  since 
the  v,nr  started. 

In  recent  'ars.  B.C.  Packers,  in 
adrlition  to  dividend  payments  of 
S:.'!f)5.F28  has  added  more  than  Sl.- 
083,000  to  cost  of  fixed  assets,  re¬ 
duced  fixed  debt  by  $531,000,  accum¬ 
ulated  a  post-war  lax  credit  of  over 
SS2,C00  and  increased  its  net  work¬ 
ing  ca.pita!  by  more  than  .S408.000. 

tn  relation  to  the  small  issue  of 
133.270  shares  of  capital  stock  out- 
utanding  —  the  only  capital  liability 
since  .3800,000  of  first  mortgage 
bonds  were  cieared  off  on  .luly  15, 
101,3.  this  represents  a  rather  =mpor- 
tant  improvement  in  equity  potition 
for  liie  common. 

->  •> 

Thrift  Stores  Common 

In  view  of  improved  earnings  of 
Thrift  stores,  Ltd.,  how  do  yon  rievj 
the  prospects  for  dividends  on  the 
rommon/  What  is  the  present  pusi- 
1’on  of  this  company? — A.C.,  Mont- 
rcat. 

Because  of  the  substantial  ac¬ 
cumulation  of  dividend  arrears  on 
the  preferred  stock,  dividend  proa-  | 
peels  for  the  common  are  rather 
obscure.  Some  arrangement  will 
have  to  be  worked  out  for  taking 
care  of  preferred  dividend  arrears, 
possibly  through  a  capital  reorgan¬ 
ization  —  before  any  dividends  can 
be  expected  on  the  junior  equity 
stock. 

Earnings  position  of  Thrift  Stores 
has  shown  good  improvement  in  re¬ 
cent  years.  Surplus  account  at  end 
of  fiscal  year  March  27,  last,  was 
shown  at  $3,429  after  $40,000  trans¬ 
fer  to  contingency  reserve,  com¬ 
pared  with  deficit  in  balance  sheet 
of  .S173.697  four  years  ago.  In  the 
year  ended  in  193R,  company 
reported  a  lo.ss  of  $1,052,  which  was 
Increased  to  $116,053  in  1938.  Since 
then  there  has  been  a  change  for 
the  better.  In  the  1939  year  there 
was  a  profit  of  .$4,931,  in  1940  at 
$.57,171,  in  1941  year  $51,482,  in 
1942  $61,612,  and  in  1943  year  $93.- 
105.  The  figure  for  the  last  year 
was  equal  to  $7.33  a  share  on  the 
$1.62'i  cumulative,  $25  par.  first 
preferred  stock,  on  which  dividend 
arrears  amounted  to  $13.50  a  share. 
This  contrasted  with  loss  equivalent 
to  $8.29  a  share  in- 1938  year. 

Allowing  only  for  regular  divi¬ 
dends  on  the  first  preferred.  1943 
year  profits  were  equal  to  $6.15  a 
share  on  second  preferred  and  $3.27 
a  share  on  common. 

The  company  last  year  started 
cut  down  outstanding  amount 
first  preferred  by  retiring  1,824 
shares  at  capital  profit  of  $18,705. 
Despite  this  outlay,  net  worlcing 
capital  was  increased  almost  $80,- 
000,  to  $286,484. 

During  current  year,  operating 


restrictions  have  been  increasingly 
difficult,  and  profits  may  not  make 
so  good  a  showing  as  in  past  year. 

The  company  operates  60  stores 
!n  Montreal  and  5  in  Ottawa.  Last 
year  there  was  a  net  reduction  seen 
In  number  of  stores  operated,  as 
company  sought  to  weed  out  less 
profitable  units. 

4-  4*  ❖ 

Brazilian  Traction 

Earlier  this  year  I  bought  some 
shares  of  Brazilian  Traction  at  a 
price  of  over  $25  a  share.  Today 
\  they  went  doxen  oxi  the  max'ket  to 
nearly  $20  a  share.  As  I  cannot 
afford  to  lose  much  money,  I  axxi 
rather  nervous  and  am  writing  to 
1/ou  for  your  advise  as  to  whether 
there  is  anything  behixid  this  drop 
in  the  shares.  Should  I  let  them 
go  and  take  my  loss,  or  would  you 
advise  me  to  hold  on  to  them?  — 
“W.  L.  B.”,  Tox'onto. 

Answer;  There  have  been  no  ad¬ 
verse  developments  in  connection 
with  Brazilian  Traction  that  would 
necount  for  the  sharp  drop  in  the 
market  for  the  shares  this  W'eek. 
'J'here  was  a  general  decline  on  the 
stock  market  on  Monday  end  Tues- 
<lay  of  this  week  a  decline  which 
had  its  inception  in  New  York  and 
apparently  was  based  to  some  ex¬ 
tent  upon  peace  prospects  but 
more  particularly  to  liquidation  by 
“chart -readeri"  on  the  technical 
position  of  the  market.  Some  re¬ 
covery  was  iji  evidence  on  Wednes- 
<iay  of  this  veek  and,  at  noon  on 
Hint  session,  Brazilian  had  recov¬ 
ered  to  22 L  from  a  low  of  20’.i  on 
Tuesday. 

Sharp  drop  m  Brazilian  doubtless 
v.  as  eccounl"d  for  by  fact  that  stock 
Is  an  ir.U'rlistcd  issue  and  wa.s,  ac¬ 
cordingly  more  directly  subject  to 
New  5’ork  mMkr;.  sentiment  than 
majority  of  Canadian  stocks. 

Tiiere  are  no  cloud.s  on  tlie  hor¬ 
izon  insofar  as  Brazilian  Traction 
is  concerned.  Operations  of  com¬ 
pany  continue  to  expand,  and,  for 
first  nine  months  of  this  year — ac¬ 
cording  to  official  figures  for  Sep¬ 
tember — net  revenues  were  up  $2- 
487,823  as  compared  with  same  per¬ 
iod  of  last  year  If  carried  right 
through  to  net  earnings  after  all 
charges  and  write-offs,  this  gain  for 
nine  months  would  be  equivalent  to 
35  L  ccnl.s  a  share  on  common  stock 
of  company.  Improvement  in  net 
revenues  Ibis  yeai'  over  kist  has 
averaged  1  cents  a  share  monthly 
on  ('ommon  slock  which  would  sug¬ 
gest  a  gain  for  cnlire  year  of  1943 
equal  to  about  48  eenis  a  share. 
Company  reported  earnings  equiva¬ 
lent  to  $2.23  a  share  on  common. 
Hence,  assuming  charges  and  final 


1'N'Q17/E/ES  Jroxn  subscribers 
in  regard  to  their  invest- 
mcnls  and  problems  are  tii- 
viled.  Answers  arc  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejxidiccd, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  addi-ess  of  the 
writer  in  order  to  receive  at¬ 
tention.  .‘Xnswexs  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


write-offs  approximately  the  same 
as  in  1942,  net  for  current  year  of 
$2.70-$2.75  a  share  would  be  indi¬ 
cated. 

Coinpany  has  paid  and  declared 
dividends  on  common  slock  for  cur¬ 
rent  year  of  $1.75  a  share — 75  cents 
for  first  half  and  $1  for  second  half. 
This  compared  with  $1  a  share  paid 
in  1942—40  cents  for  first  half  and 
60  cents  for  second  half.  On  basis 
of  your  purchase  price  of  $25  a 
share,  stock  provides  a  yield  of  7 
per  cent  on  distributions  of  $1.75 
a  .share  for  this  year.  Figured  o:i 
possible  distributions  of  .$2  a  share 
for  next  year— whicli  npp.?£fi-  to  be 
a  distinct  probability  barring  .some 
drastic  cliange  in  operating  condi¬ 
tions  or  on  exchange  position  of 
Brazil — yield  on  your  buying  price 
of  $25  a  share  would  be  8  per  cent. 

Aside  from  fact  that  Brazilian 
Traction  is  a  Canadian  company 
operating  in  a  South  American  re¬ 
public — a  factor  whicli  always  will 
bo  a  speculalice  influence  of  con¬ 
siderable  importance  on  stock  — 
shares  of  the  comp-any  appear  to  bo 
an  attractive  bold,  for  the  duration 
of  the  war  at  least.  As  to  post-war 
prospects,  chamjes  are  that  the  com¬ 
pany  will  have  considerably  less  of 
a  reconsv.  uction  problem  than  most 
companies  operating  in  Canada  or 
the  U.S.  Brazil,  while  a  belligerent 
in  the  war,  is  not  actively  engaged 
in  military  operations  to  any  major 
extent.  Conversion  from  war-time 
economy  to  peace-time  economy 
there,  accordingly,  will  be  much 
less  drastic  than  in  the  North 
American  countries. 
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•  Nickel  —  McIntyre 

A.s  a  shareholder  of  International 
Nickel  of  some  years’  standing,  the 
drop  in  the  market  for  the  stock 
dux'ing  the  past  week  and  the  warn¬ 
ing  of  the  companxj’s  president  that 
the  dividend  may  have  to  be  reduced 
has  come  as  quite  a  shock  to  me. 

I  am  writing  t/oit  for  your  advice  on 
whether  I  shoxild  hold  on  to  the 
stock  or  if  there  is  any  change  that 
might  be  made  which  would  possibly 
benefit  me.  I  am  quite  prepared 
to  hold  on  to  Nickel  if  there  are 


any  prospects  after  the  war.  - 
R.  M.",  Ottawa. 

It  appears  fairly  obvious  from 
last  week’s  statement  'oy  president 
Stanley  of  International  Nickel  that 
prospects  of  company  for  the  dura¬ 
tion  are  not  very  encouiag  ng.  Labor 
difficulties  and  ncrcascd  costs  In 
many  directions  without  any  com- 
pen.'atirg  increase  in  selling  price  of 
cempany’s  products  and,  of  course, 
heavy  war  taxation  have  had  their 
effects  on  operating  resull.s  of  com¬ 
pany.  Aecoi'dlrg  to  president’s 
statement,  condit’ons  arc  getting 
/worse,  rather  than  better  —  hence 
the  possib  lity  that  dividend  is  due 
for  some  reduction  next  year. 

Post-v.-ar  prospcc’us  arc.  at  best, 
iomewha'  o'oscure.  Company,  through 
-t.s  efficient  research  depart raciit, 
has  been  developing  new  peace¬ 
time  uses  for  nickel  a'.'.d  its  alloys 
but_  in  the  light  of  tremendous  de¬ 
mand  for  such  metals  for  war  pro¬ 
duction.  a  considerable  fal'ing  off  in 
demand  for  some  lime  following  the 
close  of  hoivilitics  wou'd  appear  in¬ 
evitable.  Company,  <U3  a  by-product 
of  its  nickel  production,  is  a  large- 
scale  prcducer  of  copper  and  post¬ 
war  demand  for  that  metal  appea;-s 
likely  to  be  subject  to  an  even 
greater  falling-off  than  that  for 
nickel. 

Outlook  for  Nickel  shares  over  a 
period  of  year.',,  it  wouid  appear  from 
.he  forego'ng.  hardly  seems  to  be 
inspiring  and  a  switch  at  this  time 
into  some  .stock  v'  iih  better  defined 
post-war  potentialities  probably 
would  be  jus.  i fled  for  the  investor  for 
Income  and  increment. 

Stock.s  wLh  possibly  the  best  post¬ 
war  possibilities  are  the  gold  mines 
and  a  switch  from  Nickel  into  one 
of  the  major  golds  might  be  con¬ 
sidered.  .McIntyre  Porcupine  for 
instance,  has  confnued  to  pay  the 
same  rate  of  dividends  since  begin¬ 
ning  of  the  war  —  .$3..33  a  share  in 
Canadian  funds  includirg  year-end 
extra  —  this  despite  sericus  labor 
problems  for  gold  mining  companies. 
Company,  for  fiscal  year  ended 
March  31st,  1943.  reported  net  earn¬ 
ings  equal  to  $3.77  a  share  on  its 
stock,  which  compared  with  $4. ,30  a 
share  earned  for  preceding  fiscal 
year.  For  first  half  of  current  fiscal 
year,  6  months  ended  Scplemier  30th 
last,  official  report  indieme  net 
earnings  only  slightly  below  last 
year’s  levels  at  equivalent  of  $1.83 
a  share  as  compared  with  $1.90  a 
share. 

Company  has  substantial  ore  re¬ 
serves  and,  under  anything  approach¬ 
ing  normal  conditions,  has  a  long 
life  ahead  of  it  yet. 
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bined  with  switch-over  of  produc¬ 
tion  at  Fort  WUllam  plant  might  be 
expected  to  have  some  effect  on  last 
year’s  earnings.  On  other  hand, 
company  had  largo  volume  of  reg¬ 
ular  railway  equipment  business  last 
year  and  there  are  prospects  that 
earnings  may  be  reported  at  a 
level  at  least  as  good  as  for  year 
before. 

Post-war  outlook,  in  view  of 
heavy  volume  of  war  work  being 
done  by  Company,  is,  of  course,  ob¬ 
scure.  .\  factor  in  this  conncct.on. 


however,  is  the  balance  of  approx¬ 
imately  $8  million  still  due  company 
under  its  "German  Claims’’  Were 
Canadian  Car  to  obtain  this  pay¬ 
ment,  or  any  material  proportion  of 
it,  post-war  position  of  common 
stockholder  would  be  improved  very 
greatly.  Preferred  stock  of  company- 
now  is  callable  and  any  additional 
payment  on  German  Claim  would 
permit  company  to  buy  In  at  least 
a  part  of  the  outstanding  preferred. 

Current  yield  of  around  8%  on 
Car  preferred  would  not  indicate  any 
early  prospects  for  a  dividend  on 
common  stock,  but,  as  will  be  seen 
•from  the  foregoing,  there  are  fea¬ 
tures  In  situation  surrounding  com¬ 
pany  which  might  m.ake  for  an  Im¬ 
proved  market  for  common  stock 
under  propitious  conditions  in  the 
.stock  market  as  a  whole. 


Future  of  Government  Controls 
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INVESTMENT  YIELDS 


(Compiled  by  Jones.  Hewnrd  &  Co.) 
COMMON  bTOCKS 


Agnsw  Surpass  ...  . 

I’rico 

Div. 

Yield 

.SO 

7.27 

do  Incl.  Extras.  .  .  . 

i  i 

1.00 

9.09 

Aluminium  Ltd . 

8.00 

8.00 

do  Incl.  Extros.  .  .  . 

100 

10.00 

10.00 

Assoc. oted  Breweries 

21 

1.00 

4.76 

Bell  Telephone  . 

1S5 

8,00 

5.16 

Broeilion  Traction 

22 

1.75 

7.96 

British  Americon  Oil 

2"/2 

1.00 

4.65 

B.C.  Packers  . 

22 

1.50 

6.81 

B.C.  Power  "A  ‘  .  .  . 

25a 

2X10 

S.OO 

Building  Products 

15 

.60 

4.00 

Con.  Ct  0cm.  Sugar  . 

20 

•SO 

4.00 

Canada  Maltmn  ... 

42'i 

2.00 

4.70 

Con.  Northern  Power 

bo 

.60 

6.66 

Car.oda  Packers  .... 

95b 

4.00 

4.21 

Canadian  Bronze  .  .  .  . 

1.50 

4.SI 

do  Incl.  Extras .... 

321-2 

2.00 

6.15 

Canodion  Cottons  .  .  .  . 

106a 

4.00 

3.77 

Candn.  For.  Irrvestm.. 

25 

2.00 

8.00 

Candn.  Industries  "B". 

159a 

5.00 

2.14 

Consumers  Glass . 

28 

2.00 

7.01 

Crown  Cork  . . 

30b 

2.00 

6.5:, 

Distillers  Seagrams  .  .  . 

34 

2.22 

6,52 

Dominion  Bridge  .  .  .  . 

23 

1.20 

5.21 

Dominion  Gloss . 

124a 

5.00 

4.03 

Dominion  Textiie  .  .  . 

70a 

5.00 

6.6B 

Fanny  Former  . 

i.50 

5.17 

do  Inch  Extras . 

29a 

1.75 

6  03 

Ford  of  Conodo  "A"  . 

231,4 

1.00 

4  30 

Goodyear  Tire  . 

2.50 

2.80 

do  Incl.  Extras . 

89 

5.00 

5,61 

Imperial  Oil  . 

14 

.50 

3.57 

Imperial  Tobocco  .  .  .  . 

1  1  14 

.55 

4.78 

Internationol  Nickel  .  . 

293,4 

2.00 

6.72 

Inti.  Petroleum  . 

21 

1.00 

4.76 

Louro  Secord  .  . 

13'/, 

.80 

5.92 

Loblow  Groceterias  "A" 

23  xA 

1.00 

4,25 

Montreal  Power  . 

19 

1.50 

7.89 

Moore  Corp . 

2.22 

4.62 

do  Incl.  Extras  .... 

48 

2,88 'A 

6.01 

National  Breweries 

33 

2.00 

6.06 

Notional  Steel  Cor  .  .  . 

13 

1.00 

7.69 

Noranda  Mines  . 

47 

4.00 

8.51 

Ogilvic  Flour  . 

23'/', 

1.00 

4.25 

Page  Mersey  . 

101  '/2  a 

5.00 

4.92 

Penmans  . 

51 

3.00 

5.8,=! 

Quebec  Power  . 

12’ '2 

1. 00 

8.00 

Royalite  Oil  . 

22 

1.00 

4.54 

St  Lawrence  Flour  .  . 

31 

1.40 

4,51 

Shawintgon  . 

H'4 

.90 

6.31 

Southern  Can.  Ppv.'cr  . 

10 

,80 

8.00 

steel  Co.  of  Canada  . 

66a 

3.00 

4.54 

Wolker,  G.  &  W . 

56  ',2 

4.00 

7.07 

Westons,  Geo . 

I5',i 

.80 

5.16 

B.  C.  Power  “B” — Car  Common 

I  own  .some  shai'cs  of  B.  C.  Power 
"B”  which  cost  Die  about  $^.50  a 
share.  I  have  been  advised  to  xnakc. 
a  switch  into  Consolidated  Paper 
but  I  already  hold  soxnc  paper  slocks 
which  have  not  done  any  to  xvcll  by 
me.  I  have  xxot  got  xwry  much  con¬ 
fidence  in  the  B.  C.  Power  hoxvcver, 
and  am  prepared  io  make  a  sivitch 
of  some  kind.  What  do  you  think 
of  Canadian  Car  Coxnxixon?  —  “I.  F. 
P.”,  Winnipeg. 

Prospects  for  B.C.  Power  "B"  — 
more  especially  in  view  of  the  trend 
in  sentiment  towards  public  owner¬ 
ship  in  former  strongholds  of  pri¬ 
vate,  ownership  such  as  Quebec  and 
British  Columbia  —  hardly  appear 
to  be  promising.  We  arc  however, 
inclined  to  agree  with  you  that  the 
recommended  switch  into  Consoli¬ 
dated  Paper  is  not  particularly  at¬ 
tractive.  Wartime  ouilook  for  the 
newsprint  companies  is  not  very  en¬ 
couraging.  and  post-war  possibil¬ 
ities  are  obscure.  In  short,  for  a 
choice  between  thc.se  two  issues  — 
we  would  say  it  is  six  of  one  to  half 
a  dozen  of  the  other. 

There  seems  to  be  somewhat  bet¬ 
ter  a'.tractions  In  a  switch  into  Ca¬ 
nadian  Car  Foundry  Common.  This 
company  for  fiscal  year  ended  Sep¬ 
tember  30tli,  1942,  last  figures  avail¬ 
able,  reported  net  earnings.  Equiva¬ 
lent  to  $1.57  a  share  on  out.slanding 
common  stock.  This  was  on  basis 
of  capitalization  prior  to  arrange¬ 
ment  under  which  arrear.s  on  pre¬ 
ferred  stock  vrere  liquid-ated  and 
dividend  rate  on  preferred  was  in-, 
creased  from  .$1.75  a  share  to  $2.10 
a  share.  On  basis  of  new  capital 
structure,  net  earnings  for  1941-42 
fiscal  year  would  have  been  equiv¬ 
alent  to  $1.01  a  share  on  common. 

For  year  just  closed  September 
30th  last  100  per  cent  excess  pro¬ 
fits  tax  will  apply  for  full  12  months 
as  compared  with  only  9  months  of 
previous  fiscal  year.  This,  com- 


for  the  supply  and  distribution  of 
raw  materials  and  services.  Let 
cay  the  Production  Board  wants  cop 
per  —  copper  for  war  p'ants  turning 
out  army  trucks  for  the  Automotive 
Production  Branch,  copper  for  fac 
lories  turning  cut  radio  equipment 
for  the  Signals  and  Communications 
Branch,  copper  for  shells  and  car 
tridges.  The  problem  of  fi.'.din 
cTough  copper  to  fill  all  these  re 
quirements  is  a  matter  for  the 
Mclais  Controller. 

Nalurally  there  must  bo  very 
complete  co-ordination  between  the 
work  of  the  Production  Board  and 
the  work  of  the  Control  Board.  And 
that  co-ordinafon  cx'shs.  Because 
here  again  we  have  an  interlockin 
membership.  'Phe  Chairman  of  each 
Board  is.  ex  officio,  a  member  of  the 
other.  One  of  the  Associate  Co 
ordirators  of  Controls  Is  a  member 
of  the  Production  Board.  Four  of 
the  Controllers  also  s't  on  the  Pro 
duction  Board.  'Pwo  of  them, 
fact,  head  up  protluction  branches, 
'I’he  Director  General  of  Automotiv 
Product  On  is  also  Motor  V'eli'cles 
Controller,  the  Director  General  of 
Aircraft  Production  is  also  Aircraft 
Controller. 

So  each  responsible  official  has 
every  possible  opportunity  to  know 
what  is  going  on  in  relation  to  his 
own  field,  not  only  from  the  produc 
tion  side  but  from  the  control  side 
as  well.  Controllers  know  the  prob¬ 
lems  of  the  production  executives 
and  production  heads  know  the  prob 
lems  of  the  controllers.  A  meeting 
of  the  Production  Board  has  a  very 
adequate  representation  of  Control 
lers  and  a  meeting  of  the  Control 
Beard  has  an  adequate  represonta 
tion  of  production  heads.  I  cannot 
emphasize  too  strongly  the  fact  that 
the  physical  proximity  of  their  offices 
also  gees  a  long  way  towards  achiev¬ 
ing  the  highest  measure  of 
ordination.  Most  of  the  work  of 
the  Department  of  Munitions  and 
Supply  is  done  in  four  huge  buildings 
all  grouped  together  within  the 
space  of  one  city  block  in  Ottawa. 
One  bui’ding  houses  the  administra 
live  people,  two  buildings  house  the 
production  offices.  The  most  distant 
office  in  No.  1  building  isn’t  five 
minutes’  walk  from  the  most  remote 
in  No.  4  Building. 


•>  4* 

Within  the  confines  of  those  four 
buddings  there  is  more  information 
quickly  available  to  anyone  in  au- 
ihority  on  every  detail  of  Canada’s 
wartime  industrial  situation,  than 
couid  be  obtained  anywhere  else  in 
the  Dominion.  Expert  information 
If  a  production  man  has  a  metallur¬ 
gical  problem,  for  instance,  he  can 
ta’k  to  an  expert  in  Jletals  Control, 
ci*her  by  dropping  over  to  his  office 
or  picking  up  the  telephone,  and 
iron  it  out.  Officials  do  not  have  to 
bo  summoned  three  or  four  hundred 
miles  for  the  talk.  They  can  meet 
face  to  face  in  ten  minutes.  The 
very  finest  sort,  of  co-ordination  was 
guaranteed  our  war  production  pro¬ 
gram  right  at  the  beginning  —  first, 
by  organizing  all  war  production 
under  one  organization  and  second 
by  hou.sir.g  the  officials  of  that  or¬ 
ganization  under  one  roof. 

This  high  degree  of  concentration, 
in  fact,  is  an  important  feature  of 
our  production  effort  —  a  feature 
that  is  often  forgo; ten  or  ignored. 
Geographically,  Canada  i.sa  very  large 
country.  But  even  in  iicacctime  it 
cannot  be  denied  that  our  industrial 
and  business  life  is  so  concentrated 
that  our  business  leaders  and  indus¬ 
trialists  were  well  acquainted  with 
each  other  because  a  great  part  of 
the  nation’s  business  was  directed 
from  Toronto  and  Montreal.  There 
are  those  who  will  maintain  that 
this  was  not  exactly  a  fact  to  be 
celebrated  with  cheer.s.  but  I  am  not 
concerned  with  that  debatable  point 


at  the  moment.  What  I  am  getting  j 
at  is  the  fact  that  these  peace!  me  i 
oonnection.s,  and  the  fact  that  it  has 
been  possible  to  concentrate  .';o  much 
admin'stration  in  the  space  of  a  few 
city  blocks  in  Ottawa  has  certainly 
contributed  very  materially  to  the 
ability  to  get  things  done  and  to  get  I 
them  done  quickly.  ! 

But  to  get  back  to  our  production  i 
heads  and  our  Controllers.  As  I  have  j 
already  .shown  you,  there  is  a  high 
degree  of  co-ordination  between  the 
members  of  the  Production  Board,  as  | 
production  men,  and  between  the 
members  of  the  Control  Board,  as 
Controllers.  And  that  there  is  a  high 
degree  of  co-ordinat  on  between  the  j 
two  Boards.  And  that  this  co-ordin¬ 
ation  is  further  continued  between 
the  Wartime  Industries  Control 
Board  and  the  Wartime  Prices  and 
Trade  Board. 

4*  ♦  ♦ 

None  of  these  men  works  in  air¬ 
tight  compartments  The  production 
branches  have  authority  in  their 
specific  fields,  of  course,  but  there 
ood  deal  of  co-ordination  be¬ 
tween  the  production  brandies.  A 
Lancaster  bomber  wfH  be  equipped 
with  radio  apparatus  developed  by 
the  Signals  and  Com.-nunications 
Branch,  and  with  machine  guns 
ordered  through  the  Gun  Production 
Branch,  and  those  guns  will  fire 
ammunition  ordered  by  the  Ammu¬ 
nition  Branch.  That  ammunition, 
in  turn,  contains  explosives  ordered 
through  the  Explosives  and  Chem¬ 
icals  Branch.  The  aircraft  Itself  will 
be  ordered  by  the  Aircraft  Produc¬ 
tion  Branch,  and  it  may  fly  to  an 
airport  built  under  authority  of  the  | 
Air  Service  Branch  of  the  Depart-  ! 
ment  of  Transport.  The  men  who  | 
fly  the  bomber  vvill  wear  flying  suits  [ 
and  personal  equipment  ordered  by  i 
the  General  Purchasing  Branch.  I 
Everything  is  related.  Therefore  | 
everything  must  be  co-ordmated. 
The  production  programs  are  estab¬ 
lished  in  relation  to  the  needs  of 
Canadian  armed  forces  and  the  needs 
of  other  production  branches.  'Fhey 
are  established  in  relation  to  limita¬ 
tions  which  may  be  imposed  by  plant 
capacity,  material  supplies,  and  pow¬ 
er  and  transportation  facilities. 

Because  of  these  same  considera¬ 
tions  the  Controllers  keep  in  close 
touch  with  each  other  and  co-ordin¬ 
ate  their  programs  as  well.  The 
work  of  the  Metals  Controller,  for 
example,  has  a  bearing  on  the  prob¬ 
lems  of  nearly  all  the  other  control¬ 
lers.  Perhaps  he  is  furthering  a 
tungsten  development  to  get  tungs¬ 
ten  for  steei- hardening  processes.  If 
this  means  developing  a  new  mining 
property  the  Timber  (jontroller  and 
Steel  Controller  will  come  into  the 
picture.  'Fhe  Machine  Tools  Con¬ 
troller  will  also  be  interested  and 
the  Chemica’s  Controller  because 
supplies  of  chemicals  may  be  re¬ 
quired  for  the  operation.  The  Power 
(Controller  and  the  Coal  Controller 
will  likewise  be  brought  into  It  and 
also  the  Transport  Controller. 

Close  co-ordination  of  the  work 


LARGE  SIZE 


Safety  Deposit  Boxes 

$40  PerYMr 

Safety  Deposit  Boxes  to  meet  the  requirements  of 
Corporotions,  Business  Houses,  Brokers,  Realtors  and 
others  who  require  a  lorge  box  measuring  22  inches  x 
1 0  inches  x  9  Vz  inches. 

SmoHer  Sexes  et  Pre^ortieeatc  Retei 

Also  S«cutity  Cupboords  for  documents  and  other  voluooies.  $5, 
|6  and  $7  per  month. 

Accessible  from  9.30  A.V.  to  5. 30  P.M.  Soturdoys  1  P.M. 

MORGAN  TRUST  COMPANY 

1455  Union  Avenue — PL.  6261,  Lecel  10/ 


Board.  Furthermore,  an  Associate  |  duction  are  in  good  supply.  This  is 


Co  ordinator  of  Controls  in  the  De¬ 
partment  of  Munit'on;  and  Supply 
l.s  the  official  lia'Eon  officer  between 
the  Department  and  National  Selec¬ 
tive  Service.  Similarly  there  is  clo.sc 
co-operation  between  the  control  end 
of  the  Department  and  the  Depart-  I 
ment  of  Transport,  through  the ' 


more  difficult  problem  than  the 
imposition  of  mere  restriction,  pro¬ 
hibition  of  manufacture  or  quota 
control.  If  chaos  in  our  industrial 
machine  is  to  be  avoided  the  pro- 
ce.ss  of  apply. rg  the  brakes  to  war 
production  and  cventual’y  putting 
the  machine  into  reverse  must  be  a 


Transport  Controiler.  and  with  other  i  gradual  one  and  carefully  thought 
agencies  such  as  the  Imports  Ad-  i  out. 


visory  Committee,  the  Exports  Ad 
yisory  Committee,  the 
Board  and  others. 

The  W’artimc  Prices  and  Trade  I 
Board  is  the  agercy  of  government  j 
primarily  responsible  for  civilian  ' 
supply  as  such  although  the  war  1 
production  progra;n  is  l)ig  and  short-  ’ 
ages  of  labor,  materials  and  services' 
have  been  acute,  it  is  clearly  recog  ■ 
nized  by  ail  tha’/  es.senlial  c.vilian 
needs  muat  be  met. 

Over  1,000.000  CanaJ'aiis  arc  cn-  , 


The  better  news  from  the  fight.ng 
Shipping  front.';,  the  knowledge  that  the 
I  United  Nations  are  now  everywhere 
on  the  offensive  has  already  lead 
peop'c  to  feel  that  the  end  of  the 
war  is  in  sight.  This  is  a  dangerous 
fact.  It  can  mean  a  slackening 
witli  damaging  results  to  our  war 
effort.  Indeed  if  carried  far  enough 
could  result  in  vic.ory  being  snatched 
from  our  gra.  p.  In  any  rage  the  last 
lap  i.s  tile  hardest  —  that  is  when 
our  nation's  stam.r.a  will  be  tested 
to  the  fuil.  We  are  on  our  way 


be  clothed,  fed  and  housed.  'Phey 
must  'have  facilities  for  getting  tn 
and  from  their  work.  They  must 
have  a  certain  amount  of  recreation, 
of  the  two  major  controlling  bodies  j  The  problem  Ivas  been  to  strip  tliosc 


gaged  in  v.ar  industrv,  thousands  in  j  .u  .  i  . 

administrative  v.ork.  People  must  ! '“P  we  need 


is  not  enough,  however.  There  must 
bo  co-ordination  of  policy  and  c’ose 
co-operation  with  other  departments 
and  agencies  of  government. 

Labor,  for  o.xamplc,  is  a  major 
clement  in  war  production  and  so 
the  Deputy  Minister  of  Labor,  who 
also  Director  of  National  Selective 
Service,  is  a  member  of  both  the 
Wartime  Industries  Control  Board 
and  the  Wartime  Prices  and  ’Trade 


need.s  down  to  essenliaiily,  thus  pro¬ 
viding  the  maxinuirn  amount  of 
labor,  materials'  and  services  for  war 
production. 

.J. 

A  new  problem  looms  on  tlie  hori¬ 
zon.  The  problem  of  increasing  tlic 
supply  of  e.ssential  civilian  gjotl.-. 
now  that  that  .supply  li.as  become 
.serioiNly  dimin'tsheti  after  four  years 
of  war  and  some  Items’  of  war  pro- 


Letters  to  the  Editor 


The  Wire  Cutter 


"a" — Asked  Quotaticns. 

"b" — Bid  (Juototions. 

IMtKFKnitKIt  STOCKS 


Price 

Div. 

Yield 

I  Aluminum  Co.  Prcf  101  *2 

5.00 

4.92 

Agncw  Surpass  . 

1  13 

7.00 

6.19 

j  Canada  Cement  .... 

104 

5.00 

4.80 

j  Can.  Northern  Power 

95 

7.00 

7.36 

Canadion  Breweries 

41 

3.40 

8  29 

1  Can.  Car  &  Foundry  . 

25 ',2 

2,10 

8,23 

1  Canadian  Ccloncse  .  . 

7.00 

4.89 

do  Incl.  Exircs.  .  ,  . 

143 

7:94 

5.55 

Conodion  Cottons  .  .  . 

12lb 

6.00 

4.95 

Con.  Foreign  Invest. 

103 

8.00 

7.61 

Dommdn  Gloss . 

159a 

7.00 

4.4C 

Dominion  Tor  . 

105 

5.50 

5.23 

Dominion  Textile 

155 

7.00 

4,51 

Gotineou  Power 

S6a 

5.00 

5.81 

General  Steel  Worcs  . 

7.00 

6.48 

do  Incl.  Extras.  .  .  . 

108 

7.63 

7.06 

Goodyear  Tir?  . 

Hov/erd  Smith  . 

55 

2,50 

4.S4 

10-1b 

6.00 

5.76 

Loke  of  The  Woods.  . 

130 

7.00 

5.38 

Inter.  Po'ver  . 

109a 

7.00 

5.47 

Massey  Morris . 

isn 

1.25 

6.66 

Mi^Coll  Frontenoc  .  .  . 

103b 

6.00 

5.87 

Montreal  Cottons  .  .  . 

1 30a 

7.00 

5.38 

Nationol  Breweries  .  . 

4112 

1.75 

4.21 

Oqilvie  Flour  . 

158 

7.00 

4.43 

Ottowo  Power  . 

843^ 

5.00 

5.89 

Price  Bros . 

83' '2 

5.50 

6.53 

Seguenoy  Power  . 

106o 

5.00 

5.1.8 

St.  Lawr.  Corp.  ''A" 

I3'/2 

1.50 

11.11 

St.  Lawrence  Paper  . 

43 

3.00 

6.97 

Sh'rv/in  WilFoms  .  . 

175 

7.00 

5.60 

Southern  Con.  Power 

104 

6.00 

5.76 

Steel  Co.  of  Canada  . 

74a 

3.00 

4,05 

Hirom  Walker  .  21 

HAXK.S 

1.00 

4.76 

Price 

DIv, 

Yield 

Canodif nnc  Nat ionaic . 

133 

6.00 

4.51 

Commerce  . 

128 ',2 

6.00 

4.66 

Dominion  . 

162a 

8.00 

4.93 

Imperiol  . 

180 

8.00 

4  44 

Montrcol  . 

156 

6.00 

3.84 

Nova  Scotia  . 

243 

10.00 

.4.1 1 

Royol  . 

139 

6.00 

4.31 

Toronto  . 

243a 

10.00 

4.11 

H— AsketL  Quotations, 
b — Bid  (quotations. 


— Freni  The  Halifax  Herald. 


A  POINT  TO  RE.ME.MBER 

The  Editor, 

The  Financial  Times  Publishing  Co., 
Montreal,  Quebec. 

Dear  Sir,- 

The  action  of  the  Quebec  Govern¬ 
ment  in  connection  with  the  Mont¬ 
real  Light,  Heat  &  Power,  Cons., 
both  as  regards  reduction  of  elec¬ 
tricity  rates  and  expropriation,  w.ll 
doubtless  be  judged  favorably  or  un¬ 
favorably  by  the  public  as  the  real 
motives  become  clear,  and  we  see 
the  methods  by  which  their  desires 
are  accomplished;  and  by  the  treat¬ 
ment  accorded  to  every  party  having 
an  interest  directly  or  indirect’y  in 
this  well-run  public  utility. 

The  Dominion  Government  (which 
represents  taxpayers  both  within  and 
without  the  Province  of  Quebec)  is 
among  those  most  interested.  It  is 
paying  the  Provincial  Government } 
annual  sum  of  considerable 
amount  as  compensation  for  vacat'ng 
the  Income  Tax  field  during  the 
War.  In  the  event  of  an  enforced 
reduction  in  rates  and  a  consequent 
reduction  in  the  profits  heretofore 
taxable  under  the  Provincial  Act, 
the  grant  from  the  Dbmlnion  Gov¬ 
ernment  should  be  reduced  by  about 
$250,000.00,  and  in  the  event  of  ex¬ 
propriation,  by  a  much  larger  sum 
representing  5%  of  all  the  profits  of 
the  electricity  business  of  the  Power 
Company.  ’Then,  too,  there  is  the 
question  of  the  Provincial  tax  on 
capital  —  a  considerably  larger  sum 
than  the  Provincial  ta.von  profits. 

When  the  Provincial  Government 
talks  to  the  electors  land  the  tax¬ 
payers)  about  the  savings  they  aim 
to  bring  them,  will  they  also,  in  all 
true  honesty,  tell  of  the  loss  of  Prov¬ 
incial  Revenue  they  arc  respoiiiible 
for? 

D  S.  THOMAS. 
Montreal,  Nov.  8,  1943. 


COLDWELLS  FOLLOWERS 

Editor.  The  Financial  Times, 

Montreal. 

Sir;  Y’our  articles,  including  those 
by  Tempus,  in  The  Financial  Times 
are  good  reading  and  quite  to  the 
point.  Only  you  perliaps  are  makmg 
some  omissions  of  which  psrhaiis 
you  are  not  aware,  regarding  the  up¬ 
start  Coldwcll. 

The  gist  of  the  matter  Ls  most  of 
the  vicious  characters  we  liave  out 
west  are  followers  of  him.  Theia  are 
some  innocent  people  followers-  of 
his,  but  the  clear  cold  fact  remains 
that  all  tlio  pro-Oermans,  the  anaf- 
cliists.  wild  Communists.  pro-Japs, 
(v/itness  the  public  record  in  B.C.). 
are  in  the  C.C.F.  camp.  The  West 
has  a  lot  of  foreigners  and  they  all 
Locked  to  Coldwcll’s  banner,  after 
his  obstruction  to  the  pre  and  Initial 


to  .'Uinnion  every  ounce  of  strength 
to  s’.ick  it  to  the  end. 

'I'hcrc  are  sigirs  that  some  manu- 
faclurers  would  like  to  get  out  of 
!  war  jncductio;!,  would  like  to  get 
I  back  into  pro.luction  of  civilian 
gotxi.s.  In  .shuii  would  like  to  droD 
‘  I  out  of  the  r;icc  now  and  let  their 
I  couiiictiior  do  Iho  rc.sl  of  the  run- 
I  11  ug.  'rh:.;,  is  natural  but  from  the 
•m'lional  (loint  of  \,rw  if  allowed 
■  wiihoiu  cheek  and  control  would  be 
'  di-sa.^t rolls. 

There  ha.-,  been  a  lot  of  lallt  about 
‘  tlie  place  of  eomhols  in  our  national 
I  economy  after  the  war  is  over.  He 
;  w  ould  be  a  bold  man  indeed  who 
would  venUire  to  iiredict  with  any 
i  iiretcnse  at  exactitude  to  what  ex- 
!  lent  our  national  economy  will  be 
free  and  untrammelcd  from  govern- 
j  ment  regulation  and  control. 

No  exprcs.sion  has  yet  been  made 
I  of  government  policy  in  this  regard. 

I  For  fh  s  reason  any  views  wh;eh  1 
I  expres.s  to  you  must  be  considered 
a.s  merely  my  own  personal  views. 
For  my  own  part  I  t  noose  to  U»kc  a 
sliori  view  of  the  future.  L’ndoubt- 
idly  cerlfdn  controls  will  continue  in 
some  modified  form,  some  fur  a 
longer  term,  others  for  a  shorter 
period,  iiuddeniy  to  lift  the  controls 
imposed  by  svar  conditions  would  be 
liiias-rous.  but  the  extent  of  modifi¬ 
cation  will  depend  upon  the  overall 
roiicies  adopted  to  meet,  the  post 
war  problems.  For  example,  will  the 
price  ceiling  policy  be  continued?  If 
su  will  there  be  a  “price  floor”  as 
well  ns  a  "price  ceiling”?  The  Min¬ 
ister  of  Agncultuie  in  a  recent  pub¬ 
lic  address  Indicated  he  felt  there 
wouid  be  a  floor  insofar  as  agricul¬ 
tural  products  are  concerned. 

What  demand  will  there  be  for 
1  our  taw  materials  in  the  form  of 


war  effort. 

Coldwcll  s  supporters  in  Humboldt  j  imnber,  base  metals,  etc.,  for  reha- 


told  them  tliere  was  no  need  of  sugar 
rationing.  The  inference  was  if  Cold- 
wc:l  was  in  they  could  have  all  the 


bilitation  purposes  in  the  war  de¬ 
vastated  area.s  of  the  world? 

.Ml  these  factors  and  many  others 


sugar  they  needed  for  home  brew.  ]  pave  a  direct  beating  on  the  policies 


(Witness  the  trouble  the  police  al- 
v;ays  have  out  there  in  tliose  dis¬ 
tricts.) 

And  the  other  thing  was  told  them 
was  "That  this  was  the  la.st  time 
Canada  would  help  to  fight  Bri¬ 
tain’s  battles." 

Are  we  going  to  eulogize  a  man 


and  his  party  of  this  caliber,  and  j  wartime. 


that  will  have  to  be  adopted  and 
carried  out. 

The  post  war  problems  will  be  no 
less  d'fficult  than  the  problems 
raised  by  war.  They  may  be  far 
more  difficult  to  solve.  The  temper 
of  the  people,  their  willingness  to 
accept  controls  will  not  be  as  during 


have  another  Hitler  &  Mussolini  1 
here?  Or  are  we  going  to  wake  '.  p 
in  time? 

Especially  when  Coldwell’s  sup¬ 
porters  tell  the  rest  of  us  that  "this 
Is  the  last  time  opposition  to  the 
C.C.F.  will  have  a  vote.” 

People  here  arc  secretly  staling 
that  If  the  C.C.F.  get  in  and  attempt 
to  implsmgnt  tl-cir  stuff,  they’ll  light 
for  their  British  rights.  Better  all  de¬ 
cent  British  wake  up  in  time  and 
save  the  blood. 

DEMOCRACY 

Eston,  Sack. 


Some  people  say  "we  must  return 
I  to  normal,”  "we  must  gel  back  to 
!  peacetime  conditions.” 

What  Is  normal?  What  arc  peace¬ 
time  conditions?  I  ask  myself  those 
questions  and  frankly  I  can 
get  no  satisfactory  answer.  The 
war  has  changed  our  perspective. 
M'hat  we  called  "normal”  prior  to 
the  wpr  may  not  fit  in  with  our 
present  ideas.  Do  you  remember 
w  hen  young  men  walked  the  slrceU, 
and  older  men  too.  hungry  In  this 
land  of  plenty?  When  the  dole  was 
what  the  State  provided  when  no 
gainful  employment  was  available. 
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ILSLEY  STATES 
MONETARY  PLAN 
POST-WAR  NEED 


And  After  That? 


By  WM.  K.  YENDAMy, 

Tresldrnt  of  the  RIchnrds-B  llcox  CBondlan  Co.  of  Bondon,  Ont. 
Prom  nn  Addrena  before  The  I.ife  Ineiirnnce  Institute  of  Canada, 


the  hlghwaysl  it  theae  are  handled  wcm’t  you  kindly  tell  them  that  no 
satisfactorily  by  government,  why  economist  has  ever  been  able  to  flg- 
not  all  industries?  There  are  a  dozen  ure  out  any  possible  division  of  the 
completely  adequate  answers  to  that,  national  Income  of  any  country  which 
but  the  most  Important,  generally  would  improve  the  position  of  the 
overlooked  is  this:  no  government  low  Income  groups  as  much  as  10 
may  be  trusted  with  so  much  power,  per  cent,  because  the  rich  and  well- 
Thls  is  the  central  fact  In  this  con-  to-do  are  so  few  and  the  rest  of  us 
troversy  and  outranks  all  other  con-  so  many? 

sideratlons.  So  long  as  government  In  1939-40  out  of  every  100  persons 


The  distinguishing  mark  of  the  equipment,  is  recognized  by  all  na-  activities  we  but  a  small  percentage  In  Canada  gainfully  employed,  only 

Tells  New  York  Audience  full  twentieth  century  thus  far  has  been  tlons  as  a  demonstration  of  Canada’s  qj  the  total  activities  of  the  country,  7  paid  Income  taxes.  The  emphasis 

Employment  Depends  on  the  surprising  acceleration  in  the  proficiency  in  modern  production  serious  results  ensue,  but  when  on  distribution  of  wealth  or  ln<»me 

Increased  World  Trade  tempo  and  intensity  of  living.  One  methods.  It  cannot  be  said  that  we  governmental  activities  become  a  is  all  wrong.  Increased  i^roductlo;i, 

_  factor  in  this  Is  the  rapid  develop-  do  not  know  how  to  produce.  We  controlling  percentage  of  the  total,  which  has  raised  the  standard  of  llv- 

ment  of  the  physical  sciences,  which  have  the  economic  foundation  for  a  then  the  abuses  of  power  quickly  Ing  fourfold  in  the  past  century,  is 

BOOST  PRODUCTON  has  immenselr  extended  man’s  sound,  expanding  reconstruction.  .  appear.  stUl  our  only  road  to  higher  stand- 

- -  knowledge  of  nature,  and  opened  up  In  a  word,  we  can  take  recon-  «  i  n  t  ivinr  atandards  socialists  talk  about  the 

New  York.  —  Belief  that  a  plan  of  new  vistas  of  opportunity  in  every  structlon  in  our  stride  if  we  get  the  Socialism  an  ving  percentage  of  workers  who  receive 

international  monetary  stabilization  cjirection.  Another  is  the  wonderful  right  answer  to  one  question:  are  the  Many  people  are  attracted  to  so-  less  than  $500.00  a  year,  which  of 

would  help  to  bring  about  greater  improvement  in  the  means  of  com-  majority  of  Canadians  going  to  de-  cialism  by  the  assertion  that  it  would  course  includes  a  large  group  of  Jun- 

irado  between  countries  after  the  munication,  scattering  Information  fend  their  Freedom  of  Individual  improve  their  standard  of  living.  Let  lors,  subsistence  farmers,  and  old 

war,  and  greater  employment  and  and  wakening  the  dormant  corners  Ehiterprisc,  or  surrender  it  to  one  or  us  have  a  look  at  the  •possibilities  In  people,  it  is  Important  to  remember 

production  within  countries,  was  ex-  of  tlie  earth.  And  another  Is  the  ad-  another  form  of  dictatorship?  This  is  that  direction.  that  there  is  no  country  in  the  world 

pressed  by  Hon.  J.  L.  llsley,  Can-  vance  in  mechanics  —  ingenious  tools  the  battleground,  and  no  longer  a  Roughly  speaking,  the  standard  of  where  this  is  not  true,  nor  is  there 

odian  Minister  of  Finance,  in  an  ad-  and  machines  have  pushed  the  idea  matter  of  theory  or  sentiment.  We  living  is  determined  by  what  a  day’s  any  country  where  the  standard  of 

dress  delivered  here  to  the  New  of  anything  being  impossible  almost  arc  invited  to  put  in  power  a  group  wages  will  buy,  that  is,  by  wages  living  of  the  low  Income  group  is  as 

York  Academy  of  Political  Science,  out  of  sight.  You  may  remember  the  of  socialists,  whe  propose  to  take  over,  measured  against  the  selling  prices  of  good  as  it  is  in  Canada. 

In  the  post-war  world,  he  pointed  sense  of  expanded  power  that  swept  eitheg  Immediately  or  piecemeal  at  goods  and  services.  Only  Three  Directions 

Now  the  selling  price  of  goods  con-  There  are  only  three  directions  In 


In  the  post-war  world,  he  pointed  sense  of  expanded  power  that  swept  eitheg  Immediately  or  piecemeal  at  goods  and  services.  Only  Three  Directions 

out  the  two  major  economic  ob-  across  the  world  less  than  fifty  years  their  own  discretion,  the  ownership  Now  the  selling  price  of  goods  con-  •niere  are  only  three  directions  In 

jectives  will  be  full  employment  and  ago  when  a  noted  scientist  said,  of  every  form  of  business  in  Canada,  slsts  of  the  wages  and  salaries  paid  ^hlch  government  ownership  and 

the  best  obtainable  division  of  labor  ‘  Nothing  that  the  mind  of  man  can  and  to  operate  it  through  a  National  out  for  production  and  distribution,  could  look  for  means  of  Im- 


conceive  is  impossible.” 


and  organization  of  production,  do-  conceive  is  impossible.”  Planning  Commission,  which  would  including  the  cost  of  materials,  ma-  peeving  the  present  system:  better 

mestically  and  internationally.  But  now  we  are  beginning  to  ques-  prescribe  quantities  and  qualities  of  chinery  and  power,  and  various  over-  management’  the  elimination  of 

Emphasizing  that  his  remarks  tion  whether  there  is  enough  wis-  everything  to  be  made  and  of  every-  head  items.  Including  transportation,  profit’  the  reduction  of  taxation 
were  not  a  stafe.ment  on  behalf  of  dom,  and  enough  integrity,  in  the  thin.g  to  be  grown,  would  set  all  accounting,  and  some  taxes,  all  of  impfejudiced  nerson  with  know 

t>.’  Canadian  government,  Mr.  llsley  present  human  family  to  balance  this  prices,  wages,  and  salaries,  and  alio-  which  are  somebody’s  wages  —  the  ..  facts  would  claim  for 

stated  that  international  trade  can  sudden  expansion  of  knowledge  and  cate  all  workers,  manual,  clerical  and  selling  price  of  goods  consists  of  government  ©Deration  a  hlaher  effi- 

only  flourish  “if  foreign  exchange  energy.  If  there  is,  and  we  can  bring  professional.  Everybody  would  work  wages  and  salaries,  plus  profits.  jp  manMcment  than  has  ^n 

rates  are  sufficiently  stable  to  en-  juto  play,  we  are  on  the  threshold  for  government  on  such  terms  and  profits  for  the  whole  system  aver-  produced  under  orlvate  enterorlse  It 

aole  traders  to  carry  on  their  busi-  greatest  progress  the  world  has  conditions  as  government  boards  jg^s  than  5  per  cent  selling  prices,  ig  absurd  to  suggest  It  An  Invcsti'ga- 


designed  to  encourage  iraae,  rainer  efrifp  unioriunaieiy,  cen<ienci€S  in  tnis  onrf  In  ffeneral  "1  I  * - J  7  i T 

than  short-sighted  P°''cics  moment  there  are  two  Im-  direction  are  n^  limited  to  the  so-  terms,  therefore,  a  day’s  wages  will  expenses  nwly  $5°for  wery  dollar 

to  protect  their  exchange  positions,  portant  matters  on  which  we  should  clalist  party.  For  years  past  there  pyy  95  per  cent  of  what  a  day’s  work  of  workers’  navroll 

Experts  of  the  Lnit  d  States.  jj.y  lengthen  our  view.  One  is  re-  ^ss  been  a  steady  Increase  in  the  produces,  or  the  equivalent  of  it.  And  Profit  performs  certain  Indisoen- 

Br  ta  n.  Canada  and  other  countries.  ..  _  function.^  and  nower.<;  of  ffovemmant  r,.—  1 _ _ *1... _  from  periorms  ceriam  inoispen- 


mise  between  the  British  and  Am^ 
erican  plans.  These  proposals,  like 


reconstruction  caught  fire  and  spread  cialists 
til  all  directions.  It  was  no  longer  a  We  1 


ireiy  as  me  eiecuon  01  avoaea  so-  market-^he  amount  of  -  purchasing  where  profits  exist.  As  profits  now 
mnnh  .honf  th-  cxistcncc  Is  aluRys  cqual  to  average  less  than  5  per  cent  and  -Jie 

of  M  price  of  goods  (though  it  immense  bureaucraciw  of  state  capi- 

used).  talism  would  cost  two  or  three  times 


their  British  and  American  counter-  finding  some  simple  means  right  of  all  people  to  the  Four  Free-  may  not  be  used). 

parts,  d^  not  carry  the  cndorpation  maintaining  world  peace;  we  must  dom.s-Freedom  of  Speech,  Freedom  ,  ..  distribution  of  the  na 

of  the  Canadian  government  ^^hICh  j  P  ^  j  of  Worship,  Freedom  from  -Want,  ^  ^ 

thtnV  conditions  thafL^bSd  Freedom  from^mr.  Not  one  of  these 


Help  Them  with 
Life  Insurance 


Many  employees  today,  wishing  to  mak#i 
provision  for  their  dependenU  and  their 
retirement  years,  are  finding  it  in*, 
creasingly  difficult  to  meet  the  pre*, 
miums  for  additional  life  insurance  .  .  .N 
unless,  like  their  taxes,  they  can  use  % 
“Pay-As-You-Go”  Plan. 

A  Great-West  Life  Salary  Savings  Plan 
is  the  answer.  It  makes  it  possible  for 
employees  to  secure  the  life  insurance 
they  need  through  small  salary  deduc* 
tions.  For  the  employer^  the  plan 
entails  no  expense,  yet  it  has  the  added 
advantage  of  building  goodwill  and 
helping  stabilize  personnel. 

Rhree  Greot^Wat  Life  man  fur,ni$h  details, 

GREAT-WEST  LIFE 

ASSURANCE  COMPANY 

HEAD  OFflCE  •••WINNIPEG 


of  the  Canadian  government  wnicn  j  ^  ^  ■  __  of  Worship,  Freedom  from  -Want,  im-  that  much,  there  would  not  be  any 

The  Canadian  experts  .suggested  “Xert«rfh.Uh''ta  SerenSs.  su?!  held  .Rhout  the  Hfth  FrSdom  "JS”  ..ff 


ine  forthwith  by  conferences,  sur- 

modificat^oiigh  m  ^  '  veys.  resolutions,  propaganda  and 

posals.  One  "'as  that  the  interna-  ..^vnertc” 


As  to  taxation,  government  owner- 


experts”. 

Several  pressure  groups  saw  in  this 


the  Freedom  of  Individual  Enterprise  contribute  equaUy  to  produc-  ship  or  central  planning  would  great- 

cne  rreedom  oi  inaiviaual  Enterprise,  Nobody  wants  equality.  Inequal-  ly  Increase  the  burdens  on  the  pro- 

Basic  Conception  of  Freedom  ity  of  distribution  being  accepted,  duclng  class  to  support  the  vast  army 


tional  .‘Stabilization  fund  have  as-  '  c,™  i  *,,1  Conception  of  Freedom  ity  of  distribution  being  accepted,  duclng  class  to  support  the  vast  army 

sured  resources  of  some  §12.000,000.-  pressure  groups  saw  in  tnis  The  basic  conception  of  freedom  the  fact  cannot  be  denied  that  the  of  non-producers  added  to  the  pub- 

000  instead  of  at  least  $5,000,000,000.  ^coiisiruction  idea  a  fme  opportun-  the  worth  and  primacy  of  the  in-  dividing  up  of  the  national  Income  lie  payroll,  whethei-  the  money  came 
Another  "as  that  the  decisions  of  ™  tneu-  pet  projects,  at  the  dividual,  which  derives  from  the  in-  of  (Canada  is  at  least  as  equitable  from  taxes  from  appropriation  of 
the  fund  shotild  be  taken  by  simple  ®  treaty,  dividual's  moral  responsibility  to  as  in  any  other  country.  When  you  profits.  And  that’s  out.  And  that  is 

majorities  rather  than  the  large  loresaw  an  enlarged  League  of  God,  a  primacy  and  responsibility  hear  people  say  that  the  distribution  all  the  alternatives  there  are.  ’There 

majorities  suggested  in  the  American  i'*^“ons,  or  otner  international  Agen-  which  may  not  be  set  aside  for  any  of  our  national  income  is  unfair,  aren’t  any  more, 

plan.  This  "'as  to  avoid  giving  over  /thancially  unlimited,  backed  by  other  consideration  whatsoever.  This 
decisions.  Another  change  suggest-  f**  u-resistible  air  force,  endow^  by  Js  not  a  transaction  in  law,  not  an 

ed  was  somewhat  more  provision  for  nations  with  ^preme,  and  inde-  artificial  theory,  not  derived  from 


decisions.  Another  change  suggest¬ 
ed  was  somewhat  more  provision  for 


adjustment  of  exchange  rates  under  P^i^dent.  Power.  These  good  people  any  human  authority.  It  rests  in  the 
specific  types  of  circumstances.  a  field-day  for  three  years  necessity  of  freedom  for  the  widest 

.Since  tneri  the  United  States  ex-  flapping  out  a  Superstate,  to  jxissible  use  and  development  of  the 

ports  have  revised  their  proposals  to  "’hich  all  nations  would  suiTcnder  a  nature  of  man,  to  which  any  form 
provide  for  more  adju-stment  of  the  Portion  of  their  sovereignty,  covering  of  regimentation  and  subjection  is  re- 
rates  initially  established  and  to  least  foreign  trade,  tariffs,  inter-  pugnant. 

redueje  the  insinnees  on  which  a  hational  exchange,  raw  materials,  The  basic  conception  of  Socialism 


“Neutral  Against  Germany” 


By  CLIFTON  M.  SIFTON 


■’ - -  T  xi  .  dian  Life  Insurance  Officers  Associa- 

ignant.  London  —  Irish  neutrality  is  neu- 1  excellent  food  —  better  than  most  tlon 

The  basic  conception  of  Socialism  trallty  only  from  a  purely  Judicial  civUlans,  or  soldiers  for  that  mat-  “jls  in  everv  other  war  loan  ”  H 


Loan  Stibscriptions  Of  Life 
Companies  Attain  New  Peak 

Winnipeg  —  Life  Insurance  com-  but,  as  in  other  loan  drives,  the  2,000 
panics  in  Canada  subscribed  a  re-  experienced  life  Insurance  salesmen 
cord  total  of  $170,000,000  to  the  Fifth  and  saleswomen,  made  available  to 
Victory  Loan  bringing  the  total  life  the  government  for  canvassing,  have 
insurance  investments  in  fighting  been  instrumental  in  securing  many 
dollars  since  the  war  began  to  over  additional  millions  of  subscriptions. 
$775,000,000  —  an  average  of  nearly  In  the  spring  loan  this  year  they  were 
$200  for  every  Insured  person  in  the  credited  with  over  $65,000,000.  In  this 
Dominion,  according  to  the  Cana-  last  loan  the  amount  will  not  be  less." 


an  Life  Insurance  Officers  Associa-  “This  huge  sum  of  people’s  savings 
an.  has  had  a  three-fold  and  vital  signi- 

"As  In  every  other  war  loan,”  H.  flcance  in  Canadian  affairs,”  Mr. 


.........  .  mieration  and  in  some  of  the  more  - ,  ,1.  juuiuwi  ur  somiers  lor  vnai  mat-  "As  in  every  other  war  loan,”  H.  ficance  in  Canadian  affairs,”  Mr. 

ye  o  power  can  be  exercised,  Mr.  S^es  ?he  controT  of  ont  f  Polnt  of  view.  Eire  is  strongly  neutral  ter.  in  England.  ’They  are  allowed  w.  Manning,  president  of  the  asso-  Manning  concluded.  “Primarily  It  has 

SSe  eduTa^ion  bv  aS^^  nhii<^inht  i Germany  Co^lderlng  her  to  spend  every  night  out  of  camp  elation,  said  today,  “life  Insurance  backed  our  fighting  men  with  muni- 

.and  British  “exaerts”  and  an  inter-  ment  in  ucoif  ^  her  economic  and  have  made  many  friendships  companies,  expressing  the  will  of  tions  and  equipment,  ships  and  guns, 

r  C  national  Bill  of  Rights  protecting  all  /alera s  land  is  mak-  among  the  Irish.  When  I  was  there  their  millions  of  policyholders  in  Can-  planes  and  tanks,  to  hasten  the  im- 

Foreign  Exchange  huSn  bSgfon  tL  Xnet  ik  ce7  1, 1  surprising  contribu  Ions  toward  one  of  these  boys,  a  Canadian,  was  ada,  again  led  all  business  groups  conditional  surrender  of  our  enemies. 

tain  s^^ca™’‘esVnmis’’ ai  ZiTb  ^  ....  subscriptions  to  the  record"  loa^  Secondly.  th«e  hundr^s  of  mflllons 


Foreign  C.XOnange  human  beings  on  the  pTanet  in  ceT-  k  f  flu"??,.  ^  Canadian,  was  ada,  again  led  all  business  groups  conditional  surrender  of  our  enemies. 

_ _  tain  so-called  “essentials”  against  the  nr  which  may  seem  wise  the  war  effort  of  the  Allies.  married  to  an  Irish  colleen.  All  these  subscriptions  to  the  record  loan  Secondly,  these  hundreds  of  mflllons 

,  .  .  .  V-  V  I  trespass  or  neglect  of  their  "own  gov-  Citizens  of  Eire  are  allowed  to  join  privileges  are  under  parole  conditions  that  has  just  been  so  successfully  of  dollars  saved  out  of  Individual  in- 

on  ■Tu'-?dayNo?embefoth\er7a  ernments  and"  insuring  them  a"de-  Britain  scrupulously  insists  that  put  over  the  top.  comes  through  the  exercise  of  per- 

lows:— "  ’  "  cent  standard  of  living  to  be  fin-  t  attempts  mates  of  .the  numbers  who  have  these  conditions  be  fulfilled  to  the  “in  the  two  Victory  Loans  this  sonal  thrift  and  economy,  have  been 

storiine  Close  anced  bv  British  and  American  individual  and  maxi-  availed  themselves  of  this  opportun-  letter.  If  a  man  escape  while  under  year,”  Mr.  Manning  continued,  “these  a  powerful  backlog  against  inflation. 

Uemana  .  rr^onev— a  Dint  of  milk  a  dav  for  ^7^  ^  ««  Ity  vary  between  100,000  and  200,000.  parole  and  reaches  England  he  is  companies  have  Invested  $335,000,000,  Finally,  these  many  millions  constl- 

Au^tndfa  “ery  buLT^tog!  ^  shipped  right  back  on  the  next  boat,  a  sum  that  will  exceed  their  total  tute  a  great  financial  reservoir  for 

New  Zealand  .  3.2434  ..  -  without  trouble  and  everything  is  I  was  told  on  good  authority  that  premium  Income  from  their  policy  post-war  and  future  emergencies. 

Switzerland  .  Aovance  In  welfare  Lioeraiism  arose  as  a  protest  done  to  facilitate  their  joining.  Be-  the  Irish  do  everything  possible  to  holders  during  the  whole  of  1943  by  They  are  actually  dollars  held  in  re- 


^  /\r  nP£ylp/'t‘  nf  tho^r  anxT  .  ..  . .  * WA  JDUC  ttl  C  MliUWVQ  W  JOin  UUWi  paiVMC  WAlUltiUilO  mai 

Nominni  ciosinpr  in  New  ^  ork  Socialism  Of  Karl  Marx.  any  of  the  Allied  armies  and  csti-  and  Britain  scrupulously  insists  that  put 

,  Tuj-sdaj.  Notembe.  0th  were  as  foi-  ^  ^  which  underlies  all  modem  attempts  mates  of.  the  numbers  who  have  these  conditions  be  fulfUled  to  the  ^ 

'  s.anaara  o:  nving,  to  be  fin-  to  mmimlze  the  individnai  .... _ . _  t.  _ _ _ u,,. _ 


Australia  .  3.2272 

New  Zealand  .  3.2434 

Switzerland  . 

Sweden  . 

Brazil  . 0.")0.') 


Advance  In  Welfare 


Boiled  down,  reconstruction  for  the  ®fiaihst  too  much  government.  It  was  sides  the  men  in  the  forces,  Eire  has  avoid  interning  men  who  land  In  more  than  16  per  cent. 


n-n-.  - - -  „  _ J  ,  .  -  -  —  - - - - — - —  -  - “  - . -  -  ---  .nore  than  16  per  cent.  serve  for  the  protection  of  our  pollcy- 

‘  .  ■  ■  ■  majority  of  Canadians  means  just  ^  ^  larger  freedom,  and  sent  a  sizeable  army  of  workers  to  Eire.  In  one  case  a  bomber,  having  <‘Not  only  have  the  life  Insurance  holders  and  their  beneficiaries,  dol- 

di?oounT‘’*of'’io\'\>o?  ?onT  things:  some  advance  in  the  wel-  banner  the  progress  of  England  where  they  are’ engaged  in  lost  all  its  navigation  instruments,  companies  contributed  so  magnifi-  lars  which  form  part  of  the  total 

(offici.'li  F.E.c.B.  rate  ii.09-!).!)i  per  cent  ^^re  Of  our  own  people,  and  some  ™  seven  centuries  has  been  producing  the  materials  of  war.  Hun-  came  down  in  Eire,  mistaking  it  for  cently  on  their  policyholders’  account  estate  of  over  two  and  a  quarter 
discounts .  contribution  to  international  peace  acniev^.  But  liberalism  has  lost  its  dreds  of  Dubliners  line  up  every  day  England.  Irish  soldiers  rushed  out  to  back  up  Canada’s  fighting  forces  bUlions  which  these  policyholder* 

In  Montreal  the  buying  rate  for  and  progress.  Many  enthusiasts  would  Wilham  E.  Hocking,  Professor  at  the  post  office  to  cash  postal  to  meet  the  crew  and  told  them  the  j^d  bring  victory  aoDreciably  nearer  own  in  life  Insurance  today. 

United  .States  doliar.S  was  10  per  cent  Hootora  Of  Philosoohv  in  Harvard  caid  mnna,,  r,rdar.  canf  fmm  ..alaftoa.  had  nanre  'Pha,,  fhan  tnnV  thair  nric.  “  ^  ^  ’  '' 


(Official  F.E.C.B.  rate  ii.oo-o.m  per  cent  ^are  OI  our  own  people,  and  some  Fast  icvcn  centuries  nas  oeen  proauemg  the  materials  of  war.  Hun-  came  aown  in  Eire,  mistaking  it  for  cently  on  their  policyholders’ accoui 

discount!.  contribution  to  international  peace  achieved.  But  liberalism  has  lost  its  dreds  of  Dubliners  line  up  every  day  England.  Irish  soldiers  rushed  out  to  back  up  Canada’s  fighting  forct 

In  Montreal  the  buying  rate  for  and  progress.  Many  enthusiasts  would  WilHam  E.  Hocking,  Professor  at  the  post  office  to  cash  postal  to  meet  the  crew  and  told  them  the  and  bring  victory  appreciably  neare 

United  .statc.s  doiiar.s  was  10  per  cent  declare  this  objective  too  Small  and  Philosophy  in  Harvard,  said  some  money  orders  sent  from  relatives  bad  news.  They  then  took  their  pris-  _ _ 

cenT  ^rcmkiin.'  ’'’sterling  buying  was  inconsequential.  But  if  we  Can  find  “Liberalism  has  turned  full  working  in  England.  When  I  returned  oners  into  the  mess  for  a  cup  of  ,  _  i  .  m 

4.43  and  selling  4.47.  the  best  Way  to  achieve  these  two  circle,  it  has  delivered  the  ‘rights  of  to  England  from  Dublin  there  were  coffee.  No  mention  was  made  of  In-  Millers  Unable  To  Keep 

reasonable  objectives,  we  may  be  sure  o^’cr  to  their  original  enemy,  easily  a  hundred  men  on  the  ship  temment  during  the  next  quarter  ij„  WS|lj  Growing  Demand 

that  our  maximum  possibilities  will  omniscient  and  omnipotent  so-  going  to  take  jobs  in  England’s  war  hour.  But  the  Britishers  found,  when  F  _ » 

be  found  along  the  same  road.  cial  whole.”  You  think  this  is  far-  plants.  the  coffee  was  done,  that  they  were  (■r’nrfinii»>i  fm-n  t^aM  14 


More  Crop  Research 

Urged  By  Committee 


In  the  problem  of  reconstruction,  fetched  and  mystical?  This  has  to  do  The  citizens  of  Eire  have  had  to  '‘lot'®-  The  Irish  had  suddenly  re- 
treaties,  systems  have  a  place,  but  ^Ith  the  rock-bottom  principle  of  go  short  of  certain  foodstuffs  of  n^embered  Jobs  which  required  their  “®P‘’ 


(Continued  from  Page  1) 


William  C.  Magee  has  been  trans¬ 
ferred  to  London  district  from  Bar¬ 
rie  to  succeed  Fulton  W.  Jenkins,  who 
has  been  appointed  assistant  super¬ 
intendent  of  agencies  with  head- 


- -  c  uui,  _  -  — -  - ui  go  snoro  oi  ceriain  looasiuiis  01  -  ' - . —  .  j  ..  S  j  Aiiiz 

all  nations  the  primary  question  human  living.  The  violation  of  this  which  there  would  be  plenty  for  aU  Presence  elsewhere  and  had  faded 
the  economic  sphere  Is,  what  and  principle  of  freedom,  whether  by  the  if  the  greater  part  of  production  were  the  night.  ’The  bomber  crew  de- 


91.5  78.5  74.6  76.2  87.3  quarters  in  Ottawa. 
82.4  79.4  82.3  53.8  59.7  F.  Walter  Godwii 


izat.on  of  farm  crops,  coupled  with  how  much  can  you  produce— for  the  aggression  of  a  foreign  foe,  or  by  our  not  exported  to  England  and  Scot-  ‘^tded  to  make  a  dash  for  it.  ’They  ^  ® 
full  maintenance  of  all  research  on  use  of  your  own  people  and  to  trade  e^’n  stupidity,  can  bring  us  nothing  land.  Such  products  as  ham,  bacon.  to  their  plane  and  took  off  with  . 
production  and  other  fundamental  for  the  things  you  cannot  produce?  i^irt  miserj'.  butter,  and  surprisingly,  for  a  short  opposition  whatever.  Once  air-  P_ 

lines  by  existing  institutions  were  In  this  matter  of  production  note  two  systems  are  not  only  in-  time  last  winter,  potatoes  have  been  Porne,  the  pilot  ruefully  checked  his  ^ 

made  by  the  Prairie  P,egional  Com-  two  things;  compatible,  they  are  actively  anta-  scarce.  9^5  and  found  to  his  surprise  that 

mittee  of  the  National  Research  (1)  Among  the  seventy  odd  nations  gonistic.  They  cannot  live  together,  4.  4.  4^  he  had  plenty  to  make  his  base  In 


gas  and  found  to  his  surprise  that  *®P' 
he  had  plenty  to  make  his  base  In 


Council  following  a  two-d'ay  meeting  of  the  world,  this  comparatively  they  cannot  work  together,  they  can  Because  of  her  geographical  situ-  England— the  tanks  had  been  filled 

here.  small  nation,  not  yet  a  hundred  years  never  be  merged.  The  history  of  a  ation,  the  neutrality  of  Eire  has  been  — “Py  mistake.” 


Saskatoon.  -  Recommendations  for  all  nations  the  primary  question  human  living^  The  violation  of  this  which  there  would  be  plenty  for  aU  Presence  elsewhere  and  had  faded  Jug.  ..  82.4  g.4  82.3  M.8  59.7  F. 

for  expanded  research  on  the  util-  in  the  economic  sphere  Is,  what  and  prmclple  of  freedom,  whether  by  the  if  the  greater  part  of  prLiucUon  were  ‘Vl®  June  S  2  So  %9  §3  52  5  Sion  h^!  be^n  ^MD^taSd* mS 

izat.on  of  farm  crops,  coupled  with  how  much  can  you  produce-for  the  aggression  of  a  foreign  foe,  or  by  our  not  exported  to  England  and  Scot-  t®  »"ake  a  dash  for  it.  ’They  ^u"®  80.2  W.O  96.9  5o.3  5Z5  division  has  l^n  appointed  mana 

full  maintenance  of  all  research  on  use  of  your  own  people  and  to  trade  own  stupidity,  can  bring  us  nothing  land.  Such  products  as  ham  bacon  f®  tP®^*"  P^^"®  *°®*'  ®^^  A-n^i  ‘ * ‘  qan  r't’^  74 r  ?r «  ®  awtrici. 

production  and  other  fundamental  for  the  things  you  cannot  produce?  but  miserj-.  butter,  and  surprisingly,  for ’a  short  ”®  opposition  whatever.  Once  air-  ••  00.0  j^^n  E.  Gordon,  C.L.U.  formerly 

lines  by  existing  institutions  were  In  this  matter  of  production  note  Th«  two  systems  are  not  only  in-  time  last  winter,  potatoes  have  been  Pome,  the  pilot  ruefully  checked  his  •  •  ‘  •  ■  •  •  manager  of  Port  William  district  has 

made  bv  the  Prairie  Regional  Com-  two  things;  compatible,  they  are  actively  anta-  scarce  ^as  and  found  to  his  surprise  that  •  •••  •  •  •  •  •  •  been  transferred  to  Brantford  dis- 

mittee  of  the  National  Research  (1)  Among  the  seventy  odd  nations  gonistic.  They  cannot  live  together,  ’  4.  4.  4.  he  had  plenty  to  make  his  base  In  oi-o  o’-J  ou.i  to  succeed  the  late  James  C. 

Council  following  a  two-d'ay  meeting  of  the  world,  this  comparatively  they  cannot  work  together,  they  can  Because  of  her  geographical  situ-  England — the  tanks  had  been  filled  Increasing  demand  for  Canadian  MacGregor. 

here.  small  nation,  not  yet  a  hundred  years  never  be  merged.  The  history  of  a  ation,  the  neutrality  of  Eire  has  been  —“by  mistake.”  flour,  however,  mak^  differ-  Donald  I.  McClellan,  formerly  assls- 

Provision  was  made  in  detailed  old,  had  already  produced,  before  thousand  years  leaves  no  doubt  on  more  useful  to  the  Allies  than  to  the  ^  talked  since  returning  to  ence  in  the  industry  s  P^_f‘t  show-  manager  in  Winnipeg  has  been 

plans  to  facilitate  an  immed'ate  this  war.  the  highest  standard  of  liv-  this  point;  It  has  been  demonstrated  enemy  nations  Pan-American  Air-  England  with  one  ex-intemee  who  mg.  In  general,  depite  higher  tax  promoted  to  manager  at  Port  Wil- 

transfer  of  staff  to  utilize  research  ing  in  the  world,  with  one  exception  during  our  own  lifetime  in  the  Com-  ways  have  continued  to  make  use  of  ®scaped  from  the  camp  legitimately,  rates,  Canadian  flour  mill  com- 

^•hpn  v  !ir  ^r>ru  United  States— and  we  arc  not  munism  of  Russia,  the  Fascism  of  the  magnificent  seaplane  base  at  **®  was  spotted  leaving  and  sevewl  panics  in  fis^l  year  ended  this  sum*  appointment  of  Howard  W. 

far  behind  them.  Which  means  that  ftaly  and  Japan,  the  National  So-  Foynes  for  trans-Atlantic  planes,  shots  were  fired.  “But  J'ou  know,’  he  ®'*®*’  wore  able  to  show  some  Im-  yearsley,  former  field  training  super- 
a  day's  wages  in  Canada  will  buy  cialism  of  Germanj’.  The  essence  of  Also  many  of  the  vital  trans-Atlantic  ”’®  ^  "they  sounded  provement  in  proiiU  from  visor,  as  Canadian  manager  of  the 

more  food,  clothing,  and  shelter,  than  fbese  movements  is  the  repudia-  cables  touch  Eire's  jurisdiction.  At  no  '^i^d  of  funny.  Rather  like  blanks.  months  preceding.  Present  Prof't  field  training  division  to  succeed  F. 

a  day's  wages  will  buy  in  any  other  t'on  of  Individual  rights,  and  the  an-  time  has  De  'Valera's  government - -  ^®?®’  is  approximately  the  Godwin  was  also  announced  by 

country  (with  the  same  exception),  nounced  determination  to  make  the  contemplated  denying  these  services  P®der  present  wamme  re-  Mr.  McDonald. 

Befoi-e  the  war  it  would  buy  twice  State  supreme  and  absolute  in  every  to  the  Allies.  Qjink  HhiHlfirpC  ^  fn  Arnn  - -  4- 

as  much  as  in  Sweden,  more  than  particular.  Mussolini  put  it  in  plain  Add  to  all  this  the  fact  that  Eire's  01311  UliailgeS  'p  j  p  ^ 

three  times  as  much  as  in  Italy.  words  when  he  said,  *'1  will  trample  highly  efficient  secret  police  keeps  - - -  soSTalling  off  in  pr^’ucti^^^^  FOtatO  i.rop  in  r.E..!. 

(2)  The  recent  spectacular  increase  the  rotting  carcass  of  liberty,”  He  watch  on  enemy  activities  in  the  BANK  OF  MONTREAL  should  occur,  L  lower  revenues  Well  Below  Last  Year  8 


when  the  war  ends.  —the  United  States-and  we  arc  not  munism  of  Russia,  the  Fascism  of  the  magnificent  seaplane  base  at  He  was  spotted  leaving  and  several  panics  in  fisral  year  ended  this  sum- 

Scientists  were  still  required  for  far  behind  them.  Which  means  that  Italy  and  Japan,  the  National  So-  Foynes  for  trans-Atlantic  planes,  shots  were  fired.  “But  you  know,’  h«  "™®i’  wore  able  to  show  some  im- 

war  research  but  considerable  parts  a  day's  wages  in  Canada  wUl  buy  cialism  of  Germany.  The  essence  of  Also  many  of  the  vital  trans-Atlantic  i"®  ^‘th  a  grin,  "they  sounded  provement  in  profi^  from  1^ 

of  exist. ng  programs  had  a  direct  more  food,  clothing,  and  shelter,  than  alt  these  movements  is  the  repudia-  cables  touch  Eire's  jurisdiction.  At  no  kind  of  funny.  Rather  like  blanks.  months  preceding.  Present  profit 

bearing  on  the  industrial  utlization  day's  wages  will  buy  in  any  other  of  Individual  rights,  and  the  an-  time  has  De  Valera's  government  — ■  ■  I*’®®®*’'  approximately  the 

of  agriculture  products,  the  Commit-  country  (with  the  same  exception),  nounced  determination  to  make  the  contemplated  denying  these  services 

...  ,  J  J  „  Befoi-e  the  war  it  would  buy  twice  State  supreme  and  absolute  in  every  to  the  Allies.  Rjinir  RhailflrPfi 

commeSTt^n^tVottawflnd^wn  Sweden,  more  than  particular.  Mussolini  put  it  in  plain  Add  to  all  this  the  fact  that  Eire's  OWfl  UndllgBS 

me^t  7gSn  when  Government  ^  highly  efficient  secret  police  keeps  - ■' 

(2)  The  recent  spectacular  increase  the  rotting  carcass  of  liberty,”  He  watch  on  enemy  activities  in  the  BANK  OF  MONTREAL 


Bank  Staff  Changes 


meet  again  when  Government 
policy  has  been  announced. 


MORE  CHEESE  IN  SASK. 

Regina.  —  Saskatchewan  made  a 
marked  advance  last  year  in  cheese- 
making.  Some  440,547  pounds  were 
made,  valued  at  $101,509  and  aver¬ 
aging  23.04  cents  per  pound.  The 
previous  year’s  production  figures 
were  390.931  pounds  worth  .$73,613 
end  averaging  18.83  cents  per 
pound. 


in  Canada’s  production,  not  only  of  at  least  has  his  answer, 
war  supplies,  but  of  modern  war  But  the  post  office,  th 


BANK  OF  MONTREAL 


least  has  nis  answer.  country  and  you  have  a  sizeable  total  E.  G.  Elliott  formerly  manager  of  would  mean  only  lower  tax  pay- 

But  the  post  office,  the  waterworks,  j  on  the  credit  size  of  Eire’s  neutrally  Bank  of  Montreal  at  Tisdale,  has  ments.  The  flour  milling  industry, 

ledger.  It  is  even  rumored  in  Eire  transferred  to  North  Battle-  it  might  be  note^,  unlike  other  in- 


Well  Below  Last  Year’s 


Bank  of  Canada  Statement 


(and  this  comes  from  a  man  who  ford  in  the  same  capacity, 
should  know)  that  much  of  the  in-  w.  E.  E.  Chamberlain  foi 


dustrles,  la  not  accumulating  post- 


Charlottetown.  —  The  potato  crop 
in  this  province,  sown  on  some  40,- 


should  know)  '7' Chamberlain,  formerly  of  war  tax  credits,  a  result  of  arrange-  a^res,  has  been  largely  harvested 

aver-  I  .a-r** vjl  'wma.jlu.mm  i  formation  gained  by  the  Irish  secret  assistant  general  manager’s  depart-  ments  with  the  Government  re-  vvith  only  a  small  portion  yet  to  be 

Th.>  I  I  s^J’Ylce  finds  its  way  into  the  hands  ment,  Toronto,  goes  to  Glencoe  as  cently  in  connection  with  prices  Manv  turning  however  have 

figures  -  ®^  British  intelligence.  Presuming  manager.  paid  for  wheat  for  conversion  to  vet  to  be  Fathered  in 

!;73  61’:  weekly  sUtement  of  the  Bank  of  Canada  as  at  November  3rd,  that  policemen  are  the  same  the  G.  C.  Hibbert,  formerly  accountant  domestic  use.  -The  n^to  cron  this  vear  Is  about 

:  ’  1943,  shows  an  increase  of  $93,999,181  in  total  assets  as  compared  with  world  over— that  they  fraternize  In  at  Market  Square,  London,  has  been  +,vo  thirds  of  last  vear’s  vield  but 

’  P  *  the  previous  week.  Holdings  of  sterling  and  U.S.  funds  expanded  during  leisure  time— it  would  surprise  no  one  appointed  assistant  manager  at  that  Mnnn^arinl  Annointmentq  thp  root  eron  L-j  a  one 

the  week  by  $2,223,0C0  while  total  investments  showed  a  gain  of  $70,150,-  if  this  were  so.  branch.  Managerial  Appoinimenis  tne  root  crop  is  a  goM  one. 

541.  _Other  assets  were  higher  by  $21,656,330. _ _  However,  the  Dolitical  fact  of  Eire’s  A.  W.  Murat,  formerly  manager  By  Metropolitan  Life  CO.  ?n  the  fields  althoufh  it 

-  has  been  cut,  operations  having  been 

Ottawa  —  Managerial  changes  in  held  up  by  shortage  of  labor  and 

the  Canadian  territory  were  recently  wet  ■Weather.  Another  result  of  the 

announced  by  E.  C.  McDonald,  vice-  lateness  this  season  Is  the  smaller 
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541.  Other  assets  were  higher  by  $21,656,330.  However,  the  political  fact  of  Eire’s  A.  W.  Murat,  formerly  manager 

Total  dep<»its  showed  an  increase  of  $81,136,803  while  circulation  was  neutrality  has  been  a  heavy  drain  at  Glencoe,  is  going  in  the  same  cap- 
higher  by  $5,651,338.  upon  the  reservoir  of  goodwill  which  acity  to  Waterford. 


higher  by  $5,651,338.  .  ,  u  i.  <rooo.iAr  ^POh  the  reservoir  of  goodwill  which 

In  comparison  with  a  year  ago  total  assets  were  higher  by  $288,401,300.  j-lre  throuFh  th^'  romanticism  of  her 
Sterling  and  U.  S.  Funds  showed  an  increase  of  $59,086,629  and  total  ‘harm  and  vivacity 

investments  were  up  $258,945,^7.  C^culation  was  higher  by  $175,676,732  fheir  ^try  and  art.  had  created  in 

and  npnARit.c  inrrpfl'wvi  hv  Xl00-2n2  rS.Vi  Comnnrflttv**  ficrnrpc  ar«  eVinwri  .  .  x..  *  _• _ 


and  deposits  increased  by  $100,252,555.  Comparative  figures  are  shown 
herewith: — 

Nov.  3.  1943  Oct.  27.  1943  Ch’ge  in  wk.  Ch'ge  in  yr. 
ASSETS—  $  $  $  $ 

1.  Keserve — 

(Jolfl  coin  bullion  . .  . 

Silver  bullion  . 

Sterling  and  U.  S.  Fund -  .JO,. TOO, 066  37,365.066  4-  2,225,000  -f  59,086,029 

Total  .  59,590,066  57, .365,066  -f  2,22.'5.000  +  69,086, 0'JO 

.3.  Sub.sldlary  Coin  .  71,731  104,580  —  32,849  —  38,068 

4.  Advance  to  .Savings  Banks .  .  1,000,000 

6.  Invp.stments — 

(a)  Dom.  &  Frov.  short  term  807,340,.*/)2  749,980.510  a-57.,3.")n,98.3  4-  13,067,277 

(bj  Dominion  Securities  ....  441, 987, .648  429,196,990  4-12,790,558  4-245,888,540 

Total  . 1, 240,. 328, 0.TO  1.179.177, ,609  4-70,150,54  1  4-258,94.6,817 

7.  Hank  rreml.ocs  .  2.097.019  2,096,859  -f  160  —  114,308 

8.  All  other  A.'Jsets  .  36,833,731  15,177,421  -t-21,656,330  —  28,478,780 

Total  . 1,347,920,617  1,253.921,436  4-93,999,181  4- '288, 401, 300 

LI.VBILITIES— 

1.  <*apltal  paid  up  .  5.000,000  .6,000,000  . . . 

•2.  Kc.«t  Fund  .  6,472.053  0,472.1)33  .  4-  887.248 


BANK  OF  NOVA  SCOTIA  announced  by  E.  C.  McDonald,  vice' 
L.  L.  Russell  has  been  made  man-  president  in  charge  of  the  Metropoli' 


their  poetry  and  art,  had  created  in  L.  L.  Russell  has  been  made  man-  president  in  charge  of  the  Metropoli-  amount  of  fall  ploughing  done  and 
the  hearts  of  men  all  over  the  demo-  ager  of  the  Bank  of  Nova  Scotia  at  tan  Life  Insurance  Company  in  Can-  this  will  be  felt  in  the  operations  in 
cratic  world.  How  valuable  the  settle-  Catalina,  Nfld.  ada.  the  spring. 

ment  ports  would  have  been  to  Eng-  - . - 

land  in  the  worst  days  of  the  sub-  CANADIAN  BANK  OF  COMMERCE 


(a)  Dominion  . 

(b)  Chartered  Banks 

(c)  Provincial  . . 


.69,. 690, 066 

57,365,066 

4-  2,225,000 

+  59,086,029 

59,590,066 

57,365,066 

+  2,22.6,000 

-*-  59,086, 6‘29 

71,731 

104,580 

—  32,849 

807,340,.*k)2 

74n.9S0..619 

-f57..3.6n,98.3 

-*-  13.067,277 

441,987,.648 

42’9, 196,090 

-j-12,790,558 

-f 245,888,540 

,240,32S,0.TO  1.179.177,, 609 

-f 70, 150,541 

-f 258,94.6,817 

2.097.019 

2,006,859 

-f  160 

—  114,308 

36.833,731 

15,177,421 

-f21,056,330 

—  28,478,780 

,347,920,617  1 

,253.921,436 

-1-93,999,181 

-f'288,401,300 

5.000,000 

.6,000,000 

6,472.053 

0.472,933 

+  887.248 

840,092,423 

834,441,085 

5,651,338 

-*-17.6,676,732 

1.3.8,733,4,39 

6.6.648,244 

-f 73,085, 19.6 

-*-  67.709.468 

316,342,925 

302.059,133 

-i-14.283.792 

-*-  39.973.061 

12,297,989 

18,530,173 

—  6,232,184 

—  7,429,977 

467,374,353 

386,237,550 

-1-81,130,803 

-(-100,252.55.6 

28.980,888 

21,769,848 

-f-  7,211,040 

-f  11.584,765 

,347.920,617  1.253,921,436 

-*-93,999,181 

-t- 288.401.300 

marine  war  is,  conceivably,  an  argu-  the  City  Hall  branch  of  the 

able  point,  but  the  fact  remains  that  Canadian  Bank  of  Commerce,  Tor- 
the  people  of  England  resent  De  Val-  onto,  W.  J.  Noblett,  formerly  man- 


millions  of  democratic  citizens  who  jj.  V.  Carling,  formerly  assistant 
were  closely  tied  to  Ireland  both  by  nianager  at  Windsor,  has  been  ap- 


pathy  feel  that  this  land  has  failed  onto. 


♦  4>  ♦ 

In  one  aspect,  however,  Eire’s  neu¬ 
trality  has  worked  out  against  the 


PILCHARD  CATCH  IN  B.O. 

Vancouver.  —  The  final  report 


Allies:  she  stUl  insists  upon  intern-  from  the  Dominion  Fisheries  De- 
ing  members  of  the  forces  when  they  partment  shows  that  on  October  9th 
88U248  are  unlucky  enough  to  land  in  her  the  Dominion  Fisheries  Department 
676,732  territory.  This  practice  has  of  course  shows  that  on  October  9th  the  catch 
Ton  4n«  borne  more  heavily  on  the  Allies  than  of  Pilchards  for  this  season  was  68,- 1 


every  day  it  is  not  surprising  that  foodstuffs,  and  the  oil  production 


made  in  Eire. 


pack  was  46,451  cases,  11,550  tons  of 


The  men  who  are  interned  are  ^^eal  and  1,622,840  gallons  of  oil 
treated  exceptionally  well.  ’They  have  out  of  65,884  tons  of  fish. 


MARINE  INDUSTRIES.  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  OfRee: 

SOREL.  QUE. 

Executive  OfRce: 

M05  PER  STREET  •  •  MONTREAl,  VIE 

IHqUIRiaS  INVITSB 


THE  CTNANaAL  TIMES,  MOmilEAL,  NOVEMBER  12,  1943 


PROSPECTORS  TO 
PUCE  EMPHASIS 
GOLD  IN  SCHOOL 


Executive  of  Association  De¬ 
cides  to  Extend  Successful 
Prograni  of  Last  Year 

GOVERNMENT  HELP 


Bidgood's  10  Months 

Production  Increased 

Bidgood  Kirkland  Gold  Mines  re¬ 
ports  production  for  the  month  of 
October  valued  at  $44,794  from  the 
treatment  of  4,298  tons  of  ore  for  an 
average  recovery  of  $10.42.  This 
compares  with  output  of  $43,359 
from  the  milling  of  4,075  tons  for  an 
average  of  $10.64  in  September. 

Output  for  the  first  ten  months  of 
this  year  reached  a  total  value  of 


Western  Oil  News 

Staking  of  23  Well  Locations  Last  Month  Reflects  In¬ 
tensification  of  Search  For  New  Oil  Sources  in 
Alberta— 9  of  New  Locations  on  Vermilion  Field 


Thompson-Lundinark 

Has  Sound  Finances 


I  Drilling  Campaign  At  shares,  has  been  to  Harw 

I  ^  \  _  Corp.  Ltd.  In  consideration  of  the 

Properties  Of  ISurton  optionee  immediately  taking  up  200,- 

-  000  shares,  comprising  the  December 

Toronto  — Officials  of  Burton  Mines,  30  and  January  29  Instalments,  an 


Toronto  —  Thompson  -  Lundmark  Toronto  —  Officials  of  Burton  Mines,  30  and  January  29  Instalments,  an 
Gold  Mines  reports  a  net  profit  of  Limited,  reports  negotiations  for  a  additional  option  on  800,000  shares 
$178,727  for  the  fiscal  year  ended  diamond  drUllng  contract  for  work  in  blocks  of  200,000  shares  each  at 
April  30,  1943.  Supplementary  state-  on  both  of  company’s  properties  in  .12'ic.  13'-ic.  14'4c  and  15’ic  a  share 
ment  shows  net  profit  from  May  1  the  Larder  Lake  division.  Funds  have  has  been  granted  and  the  Instalment 
to  August  31,  1943,  amounting  to  $87.-  been  provided  for  this,  and  for  fur-  dates  for  exercising  the  entire  option 
615.  Milling  was  suspended  Seplem-  ther  development  underwriting  has  have  been  amended. 


ber  30.  owing  to  the  labor  shortage. 
President  G.  R.  Burge  states  that 


been  arranged  to  net  $150,000. 


^478^0  Reflecting  the  spreading  search  for  oil  in  Alberta,  twenty-three  well  financial  position  of  the  company  is  |ot  11  claims  about  425  acres  in  Hearst 

for  the  were  staked  during  the  month  of  October.  A  check  of  the  23  such  that  it  .should  be  able  to  resume  I  Township,  reached  by  Martlnbird 

xc&r  perNw  oi  iasi  locations  shows  nine  in  the  Vermilion  field  on  the  Central  Alberta  Plains;  operations  after  the  close-down  per-  !  road  or  from  the  lake.  Kerr-Addlson 

^  '  _  four  hi  Turner  Valley  field;  two  each  in  the  Taber  and  Viking  areas;  and  iod  and  carry  out  the  necessary  dc-  is  on  anothe;-  arm  of  the  lake.  Over- 


One  of  the  properties  is  a  gioup  fnerpasp  In  Cariboo 
11  claims  about  425  acres  in  Hearst  in  ^riDOO 

jwnshlp.  reached  by  Martlnbird  Oclober  Production 


Toronto-A  program  along  some-  Hollinger  Interested 
what  similar  lines  to  that  carried  'z  z-k  r 

out  by  the  Prospectors  nnd  Devel-  In  Iron  Ore  F 

opers’  Association  last  year,  except  - 

that  the  accent  will  this  time  be  on  Toronto.  —  An  electrical  survey  is 


four  in  Turner  Valley  field;  two  each  in  the  Taber  and  Viking  areas;  and  iod  and  carry  out  the  necessary  dc-  is  on  another  arm  of  the  lake.  Over- 
one  each  at  Lloydminster,  Pinhom,  Wrentham  Pincher  Creek,  Grassy  velooment  to  enable  milling  to  be  burden  is  heavy  but  geological  for- 
Lake  and  Erickson  Couiee.  re.<iiimed.  As  at  August  31.  current  mation  U  renorted  ideal  with  a  cpn. 


Vancouver  --  Cariboo  Gold  Quartz 
Mining  Co.  reports  production  for  the 


ger  Interested  L«ake  and  Erickson  Cou.ee.  resumed.  As  at  August  31,  current  mation  u  reported  ideal,  with  a  geo-  month  of  October  amounting  to  1.021 

In  Iron  Orp  Prownorl  Ciciober  locations,  not  far  short  of  one  new  well  per  day  are  a.'sets  totalled  $556,774  and  current  ph.vsical  survey  showing  good  pocsl-  fine  ounces  gold,  which  at  $38.50  per 

an  aiuu  believed  to  represent  the  largest  number  of  hcw  sites  Staked  in  the  province  liabUitles  $45,428,  plus  .sum  of  $284.-  bilitles.  ounce,  was  valued  at  $39,308.  ThLs 


in  any  one  month  to  date. 


new  sites  staked  in  the  province  liabilities  $45,428,  plus  .sum  of  $284.- 
438  owing  to  Consolidated  Smelters, 


Five  of  October's  twenty-three  locations  were  staked  during  the  final  and  Ventures,  Limited. 


geid  arid  the  more  common  base  ^  two  sites  in  Turner  Valley,  two  at  Ver- 

metals.  has  been  decided  upon  by  Coiwohdatcd  Gold  Mines  and  the  M.  Vicking  area. 

the  e.xccutivc  committee  of  the  A.  Hanna  Co.  of  Cleveland  on  the  .u  ..  i  .  . 


property  of  Beverley  Iron  Syndicate, 


New  Mine  Weallh  In 

Alcan  Area  Indicated 


association.  property  of  Beverley  Iron  Syndicate,  Fi^st  new  Turner  Valley  test  is  drilling  through  to  completion.  .  .  i  j-  •  i 

Results  6f  last  vear's  efforts  near  Milton,  Ont.,  according  to  a  rc-  Anglo-Canadian  No.  12.  the  eleventh  4.  4.  4.  Alcan  Area  Indicated 

w^hen  the  "school”  was  taken  to  P®>‘t  forwarded  to  shareholders  of  wartime  Oils,  Limited-backed  test  While  the  actual  production  of 

nrcsoectors  from  coast  to  coast  syndicate  which  states  this  sur-  central  wc.st  flank.  The  site  Home  Oil  Company  wells  during  Ottawa  —  Promising  new  mineral 

were  so  encouraging  that  it  svas  de-  '^y  wa.s  decided  upon  as  the  result  «  L.S.D.  13  25-19-3w5,  quarter  of  a  August  at  101.750  barrels  was  lower  •''■reas  have  been  made  accessible  by 

cided  to  extend  tlm  program  this  of  drilling  carried  out  this  summer.  mU®  south  of  the  Gem  producer  and  than  the  aggregate  quota  of  about  construction  of  the  Alaska  Military  ASTORIA  QUEBEC  OPTION  ports  'production  for  September  at 

year.  The'  dates  for  the  smnual  A  churn  drill  was  used  in  the  first  Argus  loll  120.000  barrels  allowed  by  the  Al-  ^g^way  through  northejni  Britlsii  i  Toronto  -  Astoria  Quebec  Mines  $48,025  compared  with  $51,297  in 

meetings  of  the  Prospectors  and  1.957  feet  of  drilling,  which  took  the  ^ell.  The  test  is  to  be  drilled  by  DrUl-  berta  Conservation  Board,  it  held  Columbia,  officials  of  the  Department  advises  that  the  balance  of  option  August,  and  $64,224  in  September 

Devclo^rs  Association  were  set  for  hole  to  the  bottom  of  the  Trenton  in 8  Contractors,  ^ond  new  Turner  well  a.bove  the  1942  monthly  average  of  Mines  stated  a.s  they  started  study  i,eid  by  N.  E.  Platt,  covering  600.000  last  year. 

January  11^  12  in  the  Rov^l  limestone.  At  1,860  feet,  «  small  Valle.y  site  Ls  for  Foothills  No.  18.  to  of  approximately  95.000  barre’.s.  The  of  reports  from  field  geologists  on  |  _  *  ' 

York  Hotel  Lecture  series  in  vari-  obtained,  but  not  be  drilled  in  LB.D.  5  9-21-3w5,  quar-  price  of  crude  oil  wa.s  increased  15  summer  work.  1  ~ 

oils  centres  throughout  Canada  will  sufficient  to  be  commercial.  tcr  of  a  mile  south  of  drilling  North-  cents  a  barrel  «s  from  April  1,  1943.  Spokesmen  said  tlierc  arc  no  spec-  M 

follow  this  meetine  hut  the  actual  A  diilk was  then  used  to  a  depth  of  fnd  No.  1,  and  three-eighths  of  a  The  likelihood  of  increased  earn  tacular  discoveries,  but  that  the  sur- I  illlillilV  if lAjLllVI-i  1. 

Hate«  and  niaee«  have  not  v-^t  been  ^.OlO  fcct  In  tlie  Pre-Cambrian  for-  mile  south-east  of  Northwest-H.B.  13,  ings  this  year  is  strongly  indicated,  vcys  indicate  the  wealth  of  the  new  I 

decided  upon  "  mation.  Soon  after  entering  the  deep  "east  side  lime”  producer.  The  The  older  producing  wells  are  de-  territory  is  comparable  to  that  of  j  Tmnanctlone  on  TORONTO  STOCK  EXCHANGE 

”  The  mining  branches  of  the  Fed-  formation,  which  started  at  abqut  new  well,  to  be  another  deep  "east  cLnirg  in  production  in  line  with  other  portions  of  the  pre-Cambrian  -  .  - . — .  ■.  1  - - 

eral  and  Provincial  Governments  disseminated  magnetite  side  lime”  test,  Is  on  the  site  pre-  normal  experience,  but  this  is  offset  shelf.  Development  work,  now  made  Last  Sale 

have  agreed  to  again  contribute  "as  in  varying  proportion  in  viou^y  listed  as  ^thills  No.  17.  The  by  the  completion  of  additional  wells,  easier  by  construction  of  the  road.  stocks-  Sales  High  Low  Tuesday  Change  High  Low 

sneakers  and  information  and  bring  some  of  the  core,  the  percentage  Foothills  No.  17  site,  It  was  an-  _  ,  ,  *  *  probably  will  await  the  end  of  the  _ 


bilitles.  ounce,  was  valued  at  $39,308.  This 

Drilling  began  week  or  so  ago  at  production  was  obtained  from  2.115 
tlio  second  property,  480  acres  In  tons  milled,  averaging  $18.59  p?r  ton 
Bcatt.v  Township,  known  as  the  compares  with  September  pro- 
Rhodes  property.  Test  pits  assayed  Auction  amounting  to  $39,953  from 
gold  values  and  a  geophysical  survey  1.950  tons  milled,  averaging  $15.36  per 
.'how.s  the  earmarks  of  a  producer,  it  ton. 


-  I  '.s  stated.  Camps  have  been  built  In 

Ottawa  —  Promising  new  mineral  readiness  for  the  a'lnler  campaign. 


TOBURN  PRODUCTION  OPT 

Toronto.  —  Toburn  Gold  Mines  re¬ 
ports  production  for  September  at 


Spokesmen  said  llierc  arc  no  spec¬ 
tacular  discoveries,  but  that  the  sur- 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


speaker  and  information  and  bring  ?°'^®  of 

bi^ore  the  prospectors,  brokers,  m  the  test  360  ft.  of  nounced,  has  l^n  transferred  to 

ii,»  n.snprai  corc.  1..S.D.  3  27-20-3w5.  offset  to  the  north 


grubstaker5  and  the  general  public  ^  t 

first-hand  information  to  .stimuteic  results  fa^m  i 

their  desire  to  make  Canada's  min-  f ^  ®  be  Uken  as  c 

Ing  future  a  decided  success.  saj.s  the  report,  the  opinioi 

A  proposal  that  a  forum  or  panel  geophysicists  regarding  the  presence 
be  formed  in  variou.;  centres 
throughout  Can.ada  wa«  advanced 

by  Mre.  Viola  MacMillan,  .secretary  now  being  carrted 

of  tne  association.  Her  plan  Vas  ''f 

that  representatives  of  the  prospec- 

tors,  securities  commissioners,  brok-  i  '  , 

ers  and  backers  meet  regularly  for  «f  f®®"’  ’ 

open  discussions  of  the  various  ’  _ _ _ _ 

problems  which  mgiht  confront  anv 

or  all  of  them.  MID  CONTINENT  OIL  LI 

All  members  of  the  association  Toronto  —  On  Tuesday  of  tl 
are  urged  to  send  in  their  sugges-  4,000.000  shares  of  no  par  vali 


say.s  the  report,  the  opinion  of  the  west  flank  of  the  structure. 


I  +  4*  4* 

Vermilion  also  had  two  new  loca 


5,032  feet,  with  the  cores  described 
by  the  company  as  very  porous  and 


Another  survey  has  been  made  by 
agricultural  experts  who  have  exam- 


‘’■i  Incd  the  posslbllltict  of  farm  develop- 


out  by  the  drilling.  The  electrical  j  tlons  in  the  past  week.  Holly  No.  2,  afion-  R  is  planned  to  continue  highway.  In  general 


;  carried  out  is 
fairly  definite  in- 


C.  R.  Hollingsworth  test.  wa.s  staked  '  ‘h®  pi’cHmlnary  examinations  have  '  ‘ 

in  the  southeast  lb  acres  of  L.S.D.  low  the  porous  section,  after  i  I  not  encouraged  the  hotx?  of  large  new  ' 


dicatlons  of  the  c-xtent  of  the  possible  14  209-50-5w4  offsetting  the  field’s  <locision  will 
magnetic  concentrations  within  a  best  producer  (Holly  1)  to  the  south.  which  pn 

radius  of  1.000  feet  from  the  drill  Ground  elevation  is  2.046.1  feet.  The  *’®  ®""  ' 
bole.  VL pli  a-a-i!  KniirlHpri  tn  hv  contractor  ^  ®  quartci 


farming  areas  being  opened  up  sines 


or  ail  or  rnem  MID  CONTINENT  OIL  LISTED  ,  .r  ^  i  .u  .  , 

All  members  of  the  association  Toronto  -  On  Tuesday  of  this  week  |  1  a’oout  three  quarters  of  a  mile  west 

are  urged  to  send  in  the  r  sugges-  4,000.000  shares  of  no  par  value  stock  f  nr^,f  south  of  Terminal  No.  1,  which 

tion-s  as  to  what  .should  be  done  to  of  Mid-Continent  Oil  and  Ga.s  Ltd.  produced  a  total  of  11.482  barrels 


well  was  spudded  In  by  contractor 
I  General  Petroleums. 

4-  ❖ 


is  a  quarter  of  a  mile  south  of  the  promising. 

abandoned  Terminal  No.  2  test.  I  ~ 

which  had  non-commercial  oil  .«hows  j  Cliroilicic  Tonnage  Olf 


Toronto  —  On  Tuesday  of  this  week 
4,000.000  shares  of  no  par  value  stock 


But  Recovery  Greater 


Improve  the  position  of  the  mining  were  listed  for  trading  on  the  Tor- 
industry  as  a  whole.  Tl?e  important  onto  Stock  Exchange. 


cer.  This  w^l  was  completed  at  1806.  f  completion  iii  Julv,  19,36,  '»®'a®‘®®  ‘‘’‘s  J’®*®  ‘^sued  by  Chro-  (Buffalo  Can.'  !  ‘  !  49. 

on  September  6.  but  actual  produc  '  ^  r  .  1  . 


- ^  —  _  - -  — _  - . .  uiiiu  oiAn;iN.  ,  »  u.  r  m  *' **  *  S^pt^JTl'b^r  30.  lono.  iifi:  uauiZ  i  ’  . - ’  -  -  ■  ,  vxiiiH*  •  •  •  •  ‘t.vn.Rj 

que.stions  are  what  changes,  if  any,  Mid-Continent  Oil  and  Gas  was  in-  J'’®”'  delaj'c/  by  failure  of  pump-  j_241  barrels  produced  in  the  first  ^  3,536  tons  in  tonnage  milled,  fan.  Malartic  .  .  .  9.025 

should  be  made  in  security  regula-  corporated  under  the  Alberta  Com-  in?  equipment  to  arrive.  nine  months  of  1943.  This  decline  was  due  to  transformer  casilc  Trr:h,  .  .  .  4.200 

Homs  and  what  part  the  mining  in-  panics  Act.  September  17.  1942,  with  Three  wells.  Vermilata  Nos.  3.  4  4-  ♦  trouble,  but  has  been  offset,  by  ini-  central  Pat.  .  .  .  4,000 

dustry  can  play  in  postwar  em-  bead  office  in  Calgary,  Alberta.  Au-  completed  and  arc  niore  wells  arc  to  be  drilled  Provement  in  grade  of  ore  and  rc-  central  Pore, 

ployment.  The  association  feels  that  thorlzcd  capitalization  is  4,000.000  °®®®  ®ii®®  ii®®  ®>“®®®  *®®i®®9  ®n  test,  okalta  Oils  by  the  Government  covery.  A  new  system  of  crushing  chemical  Res. 
it  is  vitally  important  it  should  ..hares  without,  oar  value  of  which  Attempts  to  recondition  the  Ver-  comoanv  Wartime  Oils.  Limited,  and  picking  has  been  installed,  the  cheslervlllc  . 


mite.  Limited,  shows  a  slight  rcduc- 


nine  months  of  1943.  aecnne  was  one  10  iransiormer 

4,  4,  trouble,  but  has  been  offset,  by  ini- 

Two  more  wells  arc  to  be  drilled  Provement  in  grade  of  ore  and  rc- 


it  is  vitally  important  it  should  shares  without  par  value,  of  which 


company.  Wartime  Oils,  Limited,  and  picking  has  been  installed,  the  cheslervlllc 


have  the  right  answers  to  put  be-  3  qqo.OOS  are  issued  and  999,995  are  Consolidated  No.  3  well  havc  U-hich  will  bring  Okalta’s  string  of  rtport  states,  and  it  is  hoped  an  im-  Chromium 


fore  the  recently  formed  Ontario  ^be  treasury. 
Mining  Commission  as  soon  as  pos¬ 
sible  in  order  that  the  1944  pros-  - 
pecting  season  can  get  off  to  a  good  Qp^jQpg 


so  far  been  unsuccessful,  It  Is  rc-  wells  in  the  center  of  the  field  to  six.  proved  quality  of  concentrate  will  re- 


Options  and  Under- 1 
writings 


pvii-vu-  4.  4.  4.  suic.  coniagas .  .luo  i-so 

+  +  +  The  Shell-Norman  No.  1  well  in  I  Both  operating  and  net  profit  in  Coniaurum  ....  6,005  1.62 

Imperial  Oils  has  staked  location  jbe  jumping  Pound  field  has  reached !  September  were  above  average  for  Cons.  Snsclters  .  .  1,897  41.00 

for  Us  third  Kinsella-Vlking  area  ^  depth  of  12,000  feet  and  is  now  |  the  year  to  date.  Net  profit  for  Sep-  Dome .  2,435  26.75 

venture.  The  new  site,  Imperial  Vik-  412  feet  in  the  Madison  Lime,  still  tember  was  $15,835,  and  operating  Duquesne .  8.000  .10 

ing  No.  3,  is  in  L.S.D.  3  2945-12wd,  drilling  In  the  lower  porous  zone.  1  profit  $21,396,  from  a  concentrate  East  Malartic.  •  .  27,503  1.71 

three  and  a  half  miles  south  and  four  The  well  will  be  continued  to  the  '  production  valued  at  $54,413.  Net  Eldorado .  13,575  1.58 


Good  Drillins  Results  _ -  ®  2945-12wd,  drilling  In  the  lower  porous  zone.  1  Profit  $21,396,  from  a  concentrate  East  Malarti 

^  ■  1,  f  three  and  a  half  miles  south  and  four  The  well  will  be  continued  to  the  ■  production  valued  at  $54,413.  Net  Eldorado  .  . 

For  Dominion  Nickel  Toronto  —  Options  on.  stock  of  miles  west  of  the  Anglo-Kinsella  test  bottom  of  the  present  porous  zone !  profit  for  the  nine  months  to  Sept.  Falconbridge 

-  minUig  prospects  have  been  an-  (a  dry  hole),  and  nine  mUes  east  before  making  tests.  This  is  the  j  30  amounted  to  $114,967.  Fed.  Kirk.  . 

Toronto  —  Latest  report  from  the  irouriced  here  by  the  Securities  Com-  and  10  miles  south  of  the  drilling  deepest  well  in  Canada  and  probably  I  Development  work  was  continued  Francoeur  • 

Budbury  property  of  Dominion  Nickel  niission  as  follows:  Imperial-Viking  No.  2.  The  latter  the  deepest  well  in  the  Brit.sh  Em- 1  with  a  total  of  801  feet  of  drifts  and  Gillies  Lake 

Mining  Corp.,  according  to  a  com-  BURTON  MINEIS,  LIMITED,  op-  location  is  In  a  township  which  is  pirc.  |  crosscuts  completed.  Of  this,  372  feet  Glcnora  .  . 

pany  official,  states  that  drill  hole  tten®<l  8'76,000  shares  to  J.  L.  Gilbert  checkerboarded  by  reservations  held  4.  4.  4,  !  was  on  the  new  4th  level.  The  shaft  9°*^  *  ' 

No.  6  has  been  put  down  to  a  depth  ^  I®  cents  a  share,  payable  to  by  Imperial  Oil,  and  the  Dominion  Oannar  Oils  has  taken  out  drilling  was  not  sunk  below  this  level  after  Goldale  .  . 
of  182  feet,  good  grade  ore  being  en-  I®®  made  in  monthly  instalments  of  oil  Company.  permit  for  its  Cannar  No.  24  in  I  cutting  of  the  station  and  sump  were  Eagle  . 

countered  from  100  to  130  feet.  $3,000  to  $6,000.  Drilling  Contractors  will  do  the  southeast  10  acres  of  L.S.D.  15'.30- 1  comoletcd.  As  a  result  three  new  ore  Golden  Gate 


of  182  feet,  good  grade  ore  being  en¬ 
countered  from  100  to  130  feet. 

The  first  five  holes  went  to  depth 
of  41  to  150  feet  and  mine  managei 


AUMAQUE  GOLD  MINES,  LTD.,  Viking  No.  2. 


J  R.  McGinn  gives  it  as  his  opinion  optioned  1.999,994  shares  to  Harvey 
that  the  drilling  has  indicated  a  good  Marvin  at  five  cents  a  share  for  the 
tonnage  of  ore.  Core  assa.vs  from  No.  fii'st  block  of  200.000  shares  and  ad- 


Drtlling  Contractors  will  do  the  I  southeast  10  acres  of  L.S.D.  15 '.30-  completed.  As  a  result  three  new  ore 
drilling  using  rig  now  at  Imperial  1 50-5w4,  offsetting  Cannar  18  to  the  shoots  were  opened  up  and  397  ft. 
Viking  No.  2.  |  west,  and  Cannar  No.  22  to  the  0/  raisbi?  was  also  completed,  expos- 

+  ♦  4*  south  and  Cannar  23  to  the  north,  ing  additional  ore. 


Additional  interests  were  acquired  Ground  elevation  is  2,073.9  feet. 


tonnage  of  ore.  Core  assa.vs  from  No.  li®®*-  b'oek  of  200.000  shares  and  ad-  by  Hargal  Oils,  Limited,  for  $22,383  4.  *  *  cd  to  $65,353.  Of  $88,500  current  as- 

4  hole  showed  a  high  grade  section,  vancing  prices  for  subsequent  blocks  during  the  year  ended  June  30.  The  Imperial  Oil's  new  Alberta-Mon-  some  .$57,864  consisted  of  cash 
w'ith  nickel  content  of  3.14  per  cent  to  be  taken  up  over  a  period  of  five  new  interests  are  in  the  Vermilion  tuna  Border  test,  Erickson  Coulee  No.  and  accounts  receivable. 

for  one  section.  years.  field  and  directors  say  they  are  con-  1  which  is  slated  to  get  drilling  soon.  - 

According  to  L.  Whitman,  the  — ^ -  sidering  oequisition  of  further  pro-  will  resume  the  testing  of  a  structure  tered  at  the  Northwest  test. 

company's  consultant,  some  40,000  EAST  AMPHI  GOLD  MINES,  LIM-  pcrtles  or  interests  in  this  field.  first  tapped  by  the  Imperial  develop-  4-  ♦  + 


for  one  section.  jears. 

According  to  L.  Whitman,  the  - 

company's  consultant,  some  40,000  EAST  AMPHI  GOLD  MINEIS.  LIM- 
tons  can  be  taken  out  by  open-cut  ITED,  optioned  to  Howey  Gold  Mines. 


first  tapped  by  the  Imperial  develop- 


tons  can  be  taken  out  by  open-cut  ITED,  optioned  to  Howey  Gold  Mines.  Revenue  for  the  year  was  $5,643  ment  lubsidlary.  Northwest  Com-  Davies  Petroleums,  Limited,  and  ^  ‘ 

mining  from  the  surface.  He  says  this  Ltd.,  1.925,000  shares  at  10  to  55  cents  and  expenses  $3,465,  leavtog  net  pro-  pany,  between  1925  and  1927.  The  East  Crest  Oils,  Limited,  have  com-  ‘  * 

ore  is  proven  and  of  commercial  a  share,  a  block  of  237.000  shares  fit  of  $2,177,  which  reduced  deficit  new  w'ell,  In  the  southeast  quarter  of  pleted  collar  and  foundation  at  thejr  j.p,,  *  * 

grade.  having  already  been  paid  for.  account  to  $97,373.  '  LS.D.  6  7-l-12w4th,  Is  a  mile  west  third  joint  Athabasca  location,  and  jacola  Mliws* 

Officials  say  present  plans  are  to  .  *  ♦  *  and  quarter  of  a  mile  south  of  the  drilling  Is  expected  soon.  The  well,  jaeon  Mine* 

drill  deep  holes  and  carry  out  bulk  MARY  ANN  MINES,  LIMITED,  Ending  a  ten  months’  shutdown,  Northwest-Erlckson  Coulee  No.  1,  and  |  Deca  No.  3  isin  L.S.D.  13  32-65-23w4th.  jeHicoe 

sampling  to  determine  accurately  the  optioned  1,500,000  shares  to  I.  J.  Is-  drilling  operations  were  resumed  re-  is  presumably  down  dip  on  structure.  |  The  Davies  Pete  light  rotary  is  pull-  Kerr  Addison  ^ 
average  nickel  content  of  the  ore.  bell  at  five  to  25  cents  a  share.  cently  at  the  Northend-Petroleums  •nie  old  Northwest  Company  well  ing  the  casing  at  the  abandoned  Deca  Kirk.  Lake 


West  Petroleum  Gas 

Production  Stepped  Up 

Toronto  —  West  petroleums.  Lim¬ 
ited,  now  down  1,244  feet  in  its  well 
more  than  a  mile  out  in  Lake  Erie 
opposite  Port  Alma,  Kent  County, 


NORTH  MALARnc  GOLD  MINES  nn®e '  test  m  L.S.D.  1a  9-2i-3w5.  me  sand  In  the  top  of  the  Madison,  but 
LTD.,  optioned  1,200,000  shares  to  down  last  December  was  capped  after  Completion  sixteen 

George  Chapman  and  Company  at  “I-  8,M9  feet,  20  feet  In  the  Atedi-  years  ago  because  of  lack  of  market 


5  to  15  cents  a  share. 


^biorthw«t”^  output.  The  Madison  eleva- |  says:  "Encountered  top  of  lime  InjLapa  Cad . 


Slocks— 

Sales 

High 

Low 

Tuesday 

Change  High 

Low 

A’dermac . 

17.800 

.17 

.14 ’i 

.15 

-  1 

.21 

.09 

Anglo  Huronlaii  .. 

1,166 

7.00 

6.50 

6.50 

-50 

7.10 

3.00 

Aquarius . 

29.700 

.64 

.48 'i 

.60 

-MO 

.68 

.20 

Arjon . 

28,900 

.'24 

22 

.'23 

—  1 

,33 

.18 

Armistice . 

7,7(T0 

.46 

.44 

.4  4 

—  3 

.60 

.35 

Ashley . 

1.500 

.41 ’i 

.05 'a 

.03 

Astoria  Quo.  .  .  . 

277.025 

.14 

.10-4 

.11 

- 1 

.14 

.02  \ 

Aunor  . 

8.980 

3.35 

3.10 

3.15 

—15 

3.50 

1.35 

Bagamac . 

40.625 

.17!* 

.15 

.IS’i 

-  '4 

.19’4 

.08 '4 

Baiikfield . 

35,0,50 

.19’, a 

.15 

.15 

-  1 

.19 'a 

.01 

Base  Metals  .  .  .  . 

3,000 

.12 ’.s 

.11 

.11 ’4 

-  2'4 

.17 'a 

.03’- 

Bear  Expl . 

12,700 

.39 

.35 

.37 

—  3 

.49 ’a 

.10 

B>attic  Gold  .  .  . 

10,005 

1.73 

1.60 

1.68 

—  7 

1.87 

.70 

Berens  River  .  .  . 

1,075 

1.02 

1.00 

1.00 

*!•  5 

1.10 

.70 

Bidgood  K.  .  .  .  . 

36.238 

.38 

.35 

.37 

^  o 

.63 

.09 'a 

Bo'ojo . 

30.700 

.10 

.0S-?i 

.08  Ii 

— 

.12 

.08 

Bonclal . 

8,652 

.17 

*? 

.21 

.08 'a 

Bralornc . 

920 

11.50 

li’i 

11.25 

ll’i 

7  10 

Broil 'an . 

46,450 

.75 

.70 

.70 '4 

'a 

.75 

.46 

Buffalo  Ank.  .  .  . 

900 

3.60 

3.10 

3.45 

5 

4.00 

1.60 

Buffalo  Can.  .  .  . 

49,900 

.08 

.07'. 

.re 

1, 

.09  L 

.03 ’t 

tiiamp  Bird  .... 

4,000 

.07  ’/i 

.06 'i 

.07 '4 

-t-  1 

.08’! 

.05 

Can.  Malartic  .  .  . 

9.023 

.67 

.62 

.63 

—  2 

.68 

..36 

Castle  Treth,  .  .  . 

4.200 

1.15 

1.11 

1.11 

-  4 

1.35 

.,51 

Central  Pal.  .  .  . 

4,000 

1.70 

1.62 

1.62 

—  3 

1.7.5 

1.00 

Central  Pore.  .  .  . 

16,600 

.10 

.08'*: 

.OS’s 

—  I's 

.11 

.03 

Chemical  Res.  .  . 

500 

.23 

.  .  . 

—  1*. 

.47 

.lO’a 

Cheslervlllc  .  .  . 

18.2'20 

1.18 

1.09 

1.13 

-  4 

2.14 

.65 

Chromium  .... 

625 

2.25 

1.90 

2.25 

•  20 

2.65 

2.05 

Cochenour  Will.  . 

31.806 

2.08 

1.91 

1.91 

-18 

•2.09 

,75 

Coniagas . 

300 

l.iJO 

1.25 

1.30 

•r  5 

1.15 

.80 

Coniaurum  .... 

6,005 

1.62 

1.52 

1..56 

-  4 

1.71 

.S5 

Cons.  Snaclters  .  . 

1,897 

41.00 

37.00 

37.50 

—  olt 

46.50 

37.30 

Dome . 

2,435 

26.75 

24.25 

24.00 

_  2^a 

29  .. 

18.75 

Duquesne . 

8.000 

.10  ii! 

.10 

.10 

i-  'a 

.10 '4 

.04 

East  Malartic.  •  . 

27,505 

1.71 

1.60 

1.61 

—  1 

1.82 

1,09 

Eldorado . 

15,575 

1.38 

1.18 

1.22 

-11 

1.61 

.80 

Falconbridge  ,  .  . 

1.260 

4.05 

3.S0 

3.80 

—  3 

4,80 

3.10 

Fed.  Kirk . 

2,100 

.05(4 

.05 

.05 

• . .  • 

.07 '4 

,02!* 

Francoeur  .  .  .  . 

7.800 

.30 

,36 

.36 

.39 'a 

.18 

Gillies  Lake  .  .  . 

i.oto 

.05 

_ 

.09 

.03 

Glcnora  ...... 

6.000 

.04 'i 

.01 

.04 '4 

-r 

.01 'a 

.01 

God's  Lake  .... 

.56.600 

.20’t: 

.17 

.17 

_ 

.'29 'a 

.12'a 

Goldalc . 

9,100 

,17 

.16 

.16 

—  'a 

.19 

.10 

Gold  Eagle  .... 

13.500 

.03 

.02 'i 

.02  ■* 

-  •>» 

.04 '4 

.02 

Golden  Gate  .  .  . 

4,300 

.11 

.10 

.11 

•  •  s  . 

.15 

.03 

Graham  Bousquet. 

4,500 

.02-* 

.02 '4 

.02 '4 

-  'a 

.03 'a 

.03 

Gun  liar . 

1..500 

.16 

.15 

,15 

.24 

.1 1  % 

Halcrow  Swayze  . 

42.900 

.20 

22 

+  1 

22 

.03 

Halliwell . 

45.000 

.013 -i 

.03 

•OS's 

-  'i 

.07 ’a 

03 

Hallnor  ...... 

640 

4.00 

3.60 

3.60 

—15 

4.00 

2.50 

Hard  Rock  .... 

22.300 

1.14 

1.05 

1.06 

-  4 

1.15 

.40 

Harker . 

5,000 

.04 ’s 

.04 

.04 ’a 

-i  '4 

06 

.02 

Hasaga . 

1,400 

.38 

1-  8 

.10 

17 

Hollinger . 

2.455 

12.00 

11.25 

ll.W 

—  >4 

12', 

8.50 

Howey  . 

14.325 

.31 

.28 '4 

.28 '4 

-  1’4 

.31 

.17  !s 

Hudson  Bay  .... 

2,465 

31.00 

29.00 

29.C0 

^  2 

32.50 

26% 

Inspiration  .... 

4,950 

..58 

.55 

.55 

—  o 

.66 

.26 

Int.  Nickel  .... 

8,240  30.75 

29.00 

29.75 

—  ^ 

39.73 

39.00 

Jack  Waite  .... 

7.000 

.05 

•  •  . 

-f 

.10 

.04  ?4 

Jacola  Mines  .  .  . 

1,000 

.03 

•  .  . 

•  .  . 

• . . . 

.0314 

.01 

Jason  Mines  .  .  . 

14,874 

.29 

.23 

.29 

7 

.29 

.13 

Jellicoc . 

2,450 

.05 

.04 

.04 

•  .  .  . 

.09 

.01  vi 

Kerr  Addison  .  .  . 

8,366 

9.00 

8.70 

8.80 

-10 

lO’i 

4.75 

Kirk.  Lake  .... 

31,605 

.91 

.84 

.84 

-  2 

.91 

.55 

Kirk.  TownsHe  .  . 

500 

.10 

•  .  . 

•  • 

-h  1 

.13 

.08 

Lake  Dufault  .  .  . 

10,500 

.91 

.85 

.85 

-  5 

1.40 

.40 

Lake  Shore  .... 

1,660 

15.50 

14.00 

14.25 

-  1?4 

16% 

10.23 

Lamaque  G.  .  .  . 

1,300 

5.95 

5.80 

5.85 

-  5 

6.10 

3.65 

tion  at  the  old  well  was  1,158  feet  Del  Bonita  No.  1  well  at  6,035  feet.  Leitch . 15,150  1.20 


Little  L.  L .  73,755  1.07 


Fred  R.  Marshall  has  agreed  to  .j  above  sea  level.  The  new  Imperial  Cored  and  penetrated  65  feet  of  por-  Little  L.  L .  73,755  1.07 

purchase  50,000  shares  of  Cardiff  reaCheil  the  east  side  lime  looking  for  the  lime  around  ous  highly  saturated  lime.  Landed  and  Macassa .  5,155  3.63 

Fluorite  Mines,  Limited,  stock  at  15  1  i®''®i>  ai>out  133  cemented  casing.  Will  drill  out  plug  McLeod  Coekshutt.  27,125  2.37 


where  between  500,000  and  a  million  *  Y  *  ^  lime.  An  agreement  was  entered  '  - - — - .  nti'nn 


cubic  feet  daily. 

As  the  present  production  is  con-  t  «  cf  u  _ _ —  -  - 

sidered  economic,  the  company  is  be-  J-  Strolt  agrwd  to  purch^  Northwest  is  advancing  $35.- 

ginning  at  once  to  lay  2-inch  seam-  t  in  ^  ^  ®  0(X)  toward  completion  of  Northend 

less  wrought  iron  pipe  to  connect  ggld  min^,  at  lo  cents  a  j  ^j,ig  |,g  repaid  without  in- 

wlth  the  Union  Gas  Co.  main  line  share,  payable  w  o®  niadc  within  ^grest  from  initial  production, 
naai*  *lio  'T’allwt.  mart  nn  the  shore.  ®®®*  daj’S  aftCl  Which  deal  he  will  with  .<dcnini?  nf  this  asriiemenf 


a  share,  payable  in  a  year. 


into  between  the  Northwest  Co.  and 
the  Northend  Petroleums  under 
which  Northwest  is  advancing  $35,- 
000  toward  completion  of  Northend 


near  the  Talbot  road  on  the  shore. 


With  signing  of  this  agreement- 


This  pipe  was  bought  in  anticipation  ®®c®ivo  an  option  on  an  additional  contractor  Newell  and  CHiandler,  re¬ 
el  a  successful  well.  1.600,000  shares  at  10  to  25  cents  a  installed  heavy  duty  rotary  at  North- 


Wide  9'Month  Drop  In 
Quebec  Gold  Production 

Production  records  of  gold  mines  ■  w’ith  1,465,325  ton.s. 
in  Quebec  for  9  months  ended  Sep- 1  Lamaque  showed  the  widest  dc- 


Maraigo .  1,300 

McIntyre .  230 

McKenzie  R.  .  .  .  4,305 

McLellan .  22,000 


MeWatters  .  . 
Mining  Corp.  . 


I  Negus  .  . 
I  Nipissing 
Noranda 


NAYBOB  GOLD  MINES  | 

Toronto.  —  It  is  anticipated  that 


The  new  company  is  known  as 
Naybob  Mines,  Ltd.,  is  capitalized  at 
2,o6o,0(X)  shares  and  1,500,000  will 
be  issued.  Also  outstanding  will  be 
$100, (X)0  worth  of  debentures. 


Edward  H.  Marvin  agreed  to  pur-  into  the  hole.  By  October  29.  clean 


installed  heavy  duty  rotary  at  North-  in  Quebec  for  9  months  ended  Sep-  Lamaque  showed  the  widest  <1®*  iMor^rtii  '  * 
end  No.  1.  completed  mixing  of  tember  30th  this  year  and  for  cor-  crease  in  production,  value  of  ®''Ai®A  j  ]j  '  ' 
drili-fluid  October  26  and  went  back  responding  perkxl  of  1942  show. the  for  first  9  montlis  of  this  .vear  Normctal'  ' 
into  the  hole.  By  October  29,  clean-  effects  of  manpower  conditions  on  down  at  $2,377,221  on  treatment  of  ‘  ’ 

inw  Viart  hoen  rnmnlcfArt  rt.n,.,n  m  nnai-o 4 inne  nf  mlrt  •ynaC',  Inn.,  fnnn,  ft  UBi  If.a  fnr  |‘''Ottll  V-aJl.  . 


year  at  $27,682,540. 


Crude  Oil  Production 


treatment  of  299.500  tons  as  compar-  pandora  Cad.. 
Of  the  30  mines  figures  for  which  ed  with  $1,948,408  last  year  on  495,-  Ipai-tanen  Mai! 
were  reported  by  the  Quebec  Depart-  425  tons;  East  Malartic  on  tonnage  j  Paymaster  . 
ment  of  Mines  for  first  9  months  of  92.000  lower,  had  production  value  Penmans  c.  . 
last  year  4  had  no  production  re-  $600,000  less  at  $1,513,612;  Perron,  on  pickle  Crow 


PAWIASTEB  PRODUCTION  UP  (auppiiea  oy 

Toronto.  —  Paymaster  Cons.  Mines 
reportfi  October  production  at  $93.- 
222  from  14.193  tons,  or  $6.55  per 

ion.  It  compares  with  September’s  _  ,  _  ,  ^ 

$91,120.  Last  month’s  tonnage  In-  Total  Daily  Average  U.  S. 
eluded  3,440  tons  of  much  lower  than  Same  Week  Last  Year... 
average  grade  retreated  tailings 

from  the  old  Dome  Lake  mill  dump,  Increase  over  Last  Year, 
bringing  the  average  recovery  below 

normal.  Total  Production  January 


(Supplied  by  Parkinson,  Joncas  is  Co.,  Limited^ 

"  UNITED  STATES 
Week  Ending 


Oct.  30 
Crude  Oil 
4,396.300  Bbls. 
3,926,510  Bbls. 

469,790  Bbls- 


s  <S5  (.-o.,  uimjtea^  and,  of  the  remaining  26,  only  4  had  production  value  $460,000  lower  at  Povcll  Rouvn  •  .  16-500  1.50 

E8  a  larger  production  value  this  year  $889,658;  Sigma,  on  43.000  tons  less  Powell  Rouyn  V.T.  2,783  1.38 

‘ding  than  last.  Noranda  was  outstanding  treated,  had  a  reduction  of  $420,000  i  Premier.  .....  3.830  1.10 

Oct  23  Daily  Average  in  this  connection,  reporting  produc-  in  value  of  production  at  $1.985  638;  Preston .  11,880  2.24 

Crude  Oil  Decrease  tlon  value  up  at  $7,799,060  from  $7.-  while  Sladen  Malartic  on  20,000  tons  Queenston  ....  3,973  .57 

4,415,000  Bbls.  18.700  Bbla.  437,160,  an  increase  of  over  $560,000,  less  treated  had  production  value  over  Reno  Gold  ....  3,500  .03’ 


.  .  230  56.00 

53.00 

53.00 

—  1 

58.00 

47.00 

•  4,oo5 

1.48 

1.41 

1.44 

-  8 

1.54 

.83 

.  22,000 

.0314 

.03 

.03  4 

_  1 J 

.05 

.01  '* 

2,500 

.07 '4 

.08 

.05 

.  8,650 

.24*4 

.21 

’.'22 

—  2 

.25 

.11 

.  1.3,700 

2.16 

1,92 

1.92 

-21 

2.29 

1.'22 

.  47,250 

.46  U 

.37 

.38 

—  .3 

!46'4 

.08 

500 

.60 

.67 

,33 

2.875 

1.75 

1.61 

1.61 

—  9 

1.95 

L.05 

.  4.012 

50.'23 

16.75 

17,00 

—  2’'t 

52.50 

10.00 

.  5,000 

.01 

.03  ■« 

.03% 

—  '« 

.04% 

.02  ■* 

.  45,660 

1.06 

.83 

.8,3 

—  23 

1.16 

.74 

•  40.5,1 1 

1.05 

.78 

.91 

-1  20 

1.10 

.20 

200 

1.75 

-i  23 

2.00 

1.05 

.  .36.600 

1  23 

1.11 

1.15 

—  3 

1,26 

.61 

.  12.753 

.46 ’a 

,12 

,42 

-  4 

61 

08  'a 

.  21.268 

1.36 

1,15 

1.23 

-  8 

136 

57 

.  5,133 

•OS '4 

,06 

06 'a 

-i-  I’t 

06’4 

.03 

.  1,000 

.03 ’a 

. . . 

-  'a 

.04% 

.02 

.  15.400 

.33 

,31 

.31 

-  1 

.39 

17’s 

.  7.750 

105 

.90 

93 

1.10 

T-I 

.  5,305 

1.90 

1.82 

1.82 

-  6 

2.10 

1.28 

.  3,760 

2.40 

2.20 

2.40 

t15 

2.35 

1.23 

.  16500 

1.50 

1.33 

135 

-  1 

1.50 

.52 

[of  ore  —  1,408,493  tons  as  compared  j  figures  herewith : 


4  MONTHS  ENOtD  SEPTEMBER  30TH. 


SIGMA  PRODUCTION  STEADY 

Toronto.  —  Sigma  Mines  reports 


Total  Production  January  1— October  30,  1943.,, .  1,229.804.783  Bbls. 

.Same  Period  Last  Year .  1,178,803,670  Bbls. 

Increase  over  Last  Year . .  51,001,115  Bbls. 


crM,  Oil  Stock,  October  23,  ,943 .  S998.000  Bbi.  Srs-'.l. ! ! 

misrir  25,""SSoror.,comp™^  Cr„-io  Oil  Stock.  October  16,  1943  .  233.997,000  Bbl,.  c-,rc,,«  ...... 


2,001,000  Bbla 


with  $183,833  produced  in  September  -  ,  - ! 

from  25,073  tons.  Increase  for  Week  . .  2,001,000  Bbla 

AMALGAMATED  OILS  MEETING  Crude  Oil  Stocks  One  Year  Ago .  237,986.000  Bbls. 

It  Is  announced  that  asocial  mwt-  Stocks  aS  of  October  23,  1943 .  68.796,000  Bbls. 

Amalgamated  ^lls.  Limited,  Gasoline  Stocks  as  of  October  16,  1943  .  68,182,000  Bbls. 

will  be  held  on  December  1.  “for  the  *  ^ _ 

purpo^  of  considering  and  if  deemed  Increase  for  Week . .'....  614,000  Bbls. 

advisable  adopting  a  resolution  plac-  _ ; _ 

ing  the  company  in  voluntary  llqui-  Gasoline  Stocks  One  Year  Ago . . .  77,057,000  Bbls. 

_  CANADA 

L.L.L.  PRODUCTION  OFF 

Little  Long  Lac  Gold  Mines  rc-  Week  Ending  October  25.  1943  .  26,914  Bbls. 

porta  production  for  third  quarter  of  Week  Ending  October  18,  1943  .  25,607  Bbls. 

♦his  year  amounting  to  $192,824,  com-  - - 

pared  with  $290,803  in  preceding  Daily  Average  Increase  .  1,307  Bbls. 

quarter  and  $363,705  in  like  period  of  ‘  - 

last  year.  Daily  Average  Production  Same  Week  Last  Year .  27,417  Bbls. 


Daily  Average  Increase 


Daily  Average  Production  Same  Week  Last  Year. 


27,417  Bbls. 


- 1913- - 

_ 

1942 - 

Production 

Productron 

Tonnoge 

Volue 

Tonrvige 

Value 

Aldermoc  . a. 

$  36,306 

218,567 

$  48,664 

Arntfifid  . 

23,808 

100,947 

Beottie  . . . 

1,149,418 

495,425 

1,948,408 

Belleterre  . . 

.  82,738 

1,238,237 

94,450 

1,161,083 

Con.  M'tic  . . 

925,964 

272,489 

1,094,093 

Cent.  C'lloc  . . 

134,401 

46,662 

258,990 

Cournor  . 

41,052 

289,174 

E.  Malartic  ......... 

.  255,519 

1,513,612 

347,754 

2,121,504 

Erqricoeur  . 

31  1,657 

53,603 

335,835 

Gold.  M'tou  . 

343,766 

15,43! 

5,554 

Lamaque  . 

2,377,221 

301,616 

3,584,658 

Lopa  Cad . 

.  23,481 

213,098 

56,860 

313,690 

MeWatter*  . . 

.  •  28,409 

’32.132 

33,410 

230,538 

M'tic  Gold  F . 

.  178,412 

1,344,343 

183,537 

1,487,948 

MicMoc  . 

603,256 

39,650 

164,434 

Norando  . 

.  1,408,493 

7,799,060 

1,435,325 

7,437,160 

Normetol  . 

94,517 

192,726 

n  4,460 

O'Prien  . . 

713,290 

51,564 

81 1,388 

Pondora  .  .  . . . 

32,293 

204,820 

Perron  . 

889,658 

103,949 

1,348,039 

Powl.  Rouyn  . . . 

1,041,232 

233,049 

1,065,488 

Sen.  Rouyn  . * , 

. .  73,257 

414,645 

7B,754 

727,188 

Sidmo  . . 

.  259,395 

1,985,638 

307,262 

2,403,516 

Siscoe  . . . 

1,278,546 

773,306 

1,286,324 

Sladen  . 

601 ,986 

192,049 

875,413 

Stodocono  . 

. .  105,737 

672,018 

1  1  8,04-4 

679,563 

Sullivan  . ) . 

.  113,565 

1,114,844 

127,090 

1,287,5’7 

W,  Amulet  . 

.  480,401 

433,818 

410,405 

435,396 

West  M'tic  . 

305,498 

31  M7 

141,526 

Woorl  Codilloc  . 

.  . 

27,025 

139,793 

Ofher.i  . 

14,476 

total  . * 

$27,632,540 

$37,133,101 

St.  Anthony. 
San  Antonio 
Sand  River  . 


Sheep  (Treek  . 


Sigma  .  .  .  . 
Siscoe  Gold  . 
Sladen  Mai.  . 
Steep  Rock  .  . 
Sturgeon  R.  . 
Sudbury  Basin 


Teck-Hughes  • 

TOiburn  .  .  .  . 
Towagmac  .  . 
Transcon.  Res. 


Ventures  .  .  . 
Waite  Amulet  . 


Wright  Hargr.  .  . 
Ymlr  Yankee  .  .  . 
TORONTO  CURB- 
Brett  Treth.  .  .  • 
Dalhousie  .... 


Pend  Oreille 
'Tcmirk.  Min. 


11,580 

2.24 

2.15 

2.15 

-  9 

2.50 

1.72 

3,973 

.57 

.55 

.56 

.... 

59 

31 

3,500 

.03 ’4 

. . . 

.... 

.09 ’a 

.02 

2,000 

.06 

. . . 

. . . 

-  1 

.09 

.03 'i 

16.000 

.04 

. . . 

. . . 

+  % 

.06 

.02 

3,380 

3.63 

3.50 

3.50 

-10 

4.00 

1.86 

9,200 

.01 ’.i 

. . . 

. . . 

—  ’% 

.09% 

.02 '4 

33,900 

.55 

.47 ’.i 

.50 

-  5 

.62 ’(| 

.18 

500 

.90 

. . . 

. . . 

-  3 

1.05 

.85 

29,035 

.85 

.81 

.81 'a 

-  5’% 

1.04 

.67 

100 

9.50 

. . . 

-25 

9.75 

5.75 

10,900 

.62 

.58 

.58 

-  4 

.64 

.39 

30,900 

.60 

.55 

.57 

-  1 

.60 

.29 

47,335 

2.54 

2.20 

2.23 

-33 

2.65 

1.51 

1,500 

.20 

. . . 

. . . 

-i  4 

.21 

.10 

100 

2.25 

. . . 

. . . 

-10 

2.40 

1.46 

50,450 

1.80 

1.60 

1.68 

-12 

1.80 

.65 

2,215 

2.10 

2.00 

2.10 

-i-  5 

2.25 

1.38 

3,675 

3.15 

3.05 

3.05 

-  5 

3.43 

1.85 

1.850 

.83 

.75 

.73 

-10 

.94 

.61 

2,800 

.15'4 

.15 

.13 

—  'i 

.18 

.10 

13,500 

.61 

.53 

.55 

-  6’i 

.74 

■35 

9,850 

1.70 

1.65 

1.63 

—  3 

1.83 

.93 

2,953 

7.00 

6.10 

6.25 

-75 

7.23 

4.40 

12,551 

5.20 

4.90 

4.95 

.... 

5.80 

3.40 

1,230 

.22 

.  • . 

.24 

.19 

7,010 

3.25 

3.10 

3.20 

-15 

4.20 

2.50 

3,900 

.10 

... 

1-  >4 

.lO’i 

.08 

2,0C0 

.01’% 

.01 'a 

.... 

300 

.33 

.33 

. . . 

.  .  .  . 

. . . 

.  • . 

1,500 

1.40 

1.41 

1.40 

.... 

1.40 

. . . 

3.560 

I.K 

L.TO 

1.30 

-15 

1.90 

1.05 

6,50(t 

.09 ’.a 

.09 

.09 

-  % 

.12 

.05U 

10 
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Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


- Week  ending  November  9,  1943 


Abitibi .  2*5 

Do.,  prcf .  28'" 

Do..  '/<;> .  58 

Acme  Glove . .  4'5 

Do.,  pref .  70 

Agnew  Surpass .  13 

Do.,  pref .  113 

Aluminium  Ltd .  110 

Alco,  pref . .102 

Algoma  Steel  Ccrp.  ....  10 

Do.,  pref . 88 

Amalcamated  Electric.. .  8 

Anglo  Can.  Tpl.,  pref.. . .  47 

Asbestos  . 24 

Assoc.  Breweries .  20 


2U  1  05 
28^2  23  a 


Sales  Bid  Ask  High  Low 


•.  7H  3 
70  75  71  67 

13^^  14'a  14  IP 

llO's  ..  113  108 

13313  100 

..  ..  102-*4  100’ 


8  9-ill 
45^4  47  48 


STOCK 

- w 

Prey. 

Do.  'new' . 

Close 
.  14 

Niagara  Wire . 

.  I6!i 

Noranda  Mines . 

.  SO"; 

North  Stcr  Oil . 

.  1.40 

Do.,  pref . 

.  5 

Ogilvie  Flour . 

.  24 

Do.,  pref . 

.  166 

Or.t.  Steel  Prod . 

.  14!.3 

Do.,  pref . . 

.  120 

Orange  Crush . 

.  2. .'30 

Do.,  pref.  .  . 

.  4''i' 

Ottawa  Electric  . 

.  24 

Ottawa  Car . 

.  6 

Ottawa  L.  H.  &  Power  . 

.  8 

ending  November  9,  1943 


High  Low  Price 
Change 

14  12H  —  1)4 

SOI?  46»f  —'iii 
1.40  1.30  —  .10 

24 iiyi 


Sale*  Bid  Ask  High  Low 

1315  ..  ..  13'.i 

60  ..  ..  18  15 

5392  ..  ..  52 40 

500  ..  ..  2.00  1.00 

225  ..  ..  5  3*4 

1761  ..  ..  25^^  22 

....  158  ..  165  153 

5  ..  ..  10 

.  120 

240  ..  ..  4>i  .50 


(Furnished  by  A.  i.  Pattison,  Jr.  &  Co.  | 

'urrent  Limited).  j  I 

Div-  industrial  stocks  Bid  Asked  I  J- 

R*te  Andian  Nat.  Corp .  24.50  27.00  High  Low 

«i  'nn  Anglo  Con.  Tel.  "A"  Com.  8.25  9,50  99% 

do  5V2%  Pref .  46.50  ..  lOOi/g  100% 

Atlas  Steel  Com .  26.00  27.50  09%  ... 

'icl  do  Pref.  !st .  105.00  108.00  99%  .. 

Si  20  Barrymore  Cloth  Pref.  ...  45.00  lOZ'/g  99 

$7  00  (7  Poper  Com.  ..  10.50  12. (W  100%  93% 

Iirt.  do  7%  P.-ef .  70.00  75.00  100%  ... 

S7.0(T  B.C.  Sugetr  .  76.00  78.50  99%  ... 

....  B.C.  Tcl.  Ist  Pref .  114.00  ..  100 

....  Brandram  Henderson  Com.  4.50  ,  99%  98% 

Int.  Brown  Co.  Com .  1.50  1.90  99%  94 

Int.  <jo  6%  Pref .  28.50  32.00  1027/*  102 


Do.,  pref  .... 

103 's 

Acsoc.  Tel.,  Pref.  .  . 

34 

Ault  a  Wiborp,  pref.  . 

Barker’s  Bread . 

3 

3 

Do.,  pref 

.36 

40 

Bathurst  Paper,  "A”. . . 

US 

1.7 'i 

ii'', 

Beatty  Ercs  . 

23’ j 

24 

23 

Do.,  Is:  pref . 

13 

15 

Do.,  2nd  pref . 

Be!)  Telephone . 

113 
157  V’ 

l.S7'j 

155 

Eiitmcre  Kat . 

B'j 

Q 

Blue  neibben . 

8 

8 

Do.,  pref . 

4i=; 

42$; 

B:ue  Top,  “B  ’.  . 

16 

Do.,  pref . 

14 

Brantford  Cord.,  pref. 

26 

Brazilian  .  .  . 

247; 

25 

20% 

Brewers  &  Distillers .  .  . 

8 

B..^.  Oil . 

22 

22’k 

ii 

B.C.  Pn-wer.  "A"  .  .  . 

25 

25  "i 

245-; 

Do.,  "B" . 

3’ j 

3 

Bruch  Silk  .... 

8’i 

8 

7"i 

Build.  Prod.,  Class  “A”. 

17 

17 

15 

Burlington  Steel _  .  . 

10'. 

10 

95; 

Ca’dwell  Linen . 

5 

Do..  Ist  pref. . 

24 '-i 

Do.,  2nd  pref . 

10!; 

10!  3 

io 

Caigsry  Power . 

100 

! 

290 

21  >11 

15 

$1.00  Do.,  pref . 

90 

84?;  .. 

90 

110)3 

109 

$7.00  Page  Hersey  Tubes,  .  . 

102 

162';  166 

150 

103 

36 

20 

..  Penmans  Limited . 

52'; 

$8 

10 

58 

16354  .. 

$5.50  Do.,  pref . 

126 

I24'3  .. 

127 

no 

3  00 

.85 

. « . .  Photo  Engravers . 

12'l 

12!*  .  13?; 

13!.$ 

4 

Of) 

40 

21 

Porto  Rico  Power,  pref. 

101 

104 

104 

1 

400 

15'; 

12 

$1.00  Pow'er  Corp  . .  . 

7 

7';  6’; 

67$ 

11 

1 4 

JUS 

24 

15 

...  *  Pressed  Metals . 

7 

7  6'; 

— 

'i 

180 

8^3 

lU 

15 

...  Price  Bros . 

18 

18  I.$'i 

2'.? 

2500 

193; 

11.3 

H3’3 

116 

$7  00  Do.,  pref . 

82 

83  82"; 

H 

90 

.  . 

83 

2*3 

477 

160 

141 

$8  00  yue  bee  Power  . 

13 

13  ll'i 

771 

.  . 

16 

+ 

95 

9 

64 

•  60  Regent  Knitting . 

84 

84  .. 

75 

10 

220 

8  ’4 

4'*4 

Dn.,  pref  .  . 

20 

21 

ii 

120 

42)g 

294 

$2  50  Riverside  Silk.  “A". . 

23;* 

237*  23 H 

100 

25 

143;  17' 

18 

14 

....  Roliand  Paper . 

10!ij 

104 

14'6  •• 

14'^ 

14 

Do.,  pref . 

97 

97 

974 

25 

26 

23 

$1.30  Russell  Industries . 

20 

18  20 

22 

2H 

31358 

28 '1 

14>.j 

Int.  Do.,  pref . 

200 

190 

5 

205 

450 

8H 

5 

Int.  Saguenay  Power,  pref. . 

106 

106  105 

i 

35 

108 

1 

2.'05 

224 

17% 

$1 .00  Shaw.  Water  £&  Power. . 

14’^ 

14%'  14 

... 

4 

3525 

\9\i 

24.5 

29 

23 

$2.00  Sherwin-Williams . 

16'; 

15  16 

16'.; 

_ 

u 

185 

.5'; 

2 

•  •  Do.,  pref . 

125 

125 

127 

4. SO 

10^' 

.54 

Int.  Silverwood  Dairy . 

10 

16';  .. 

+ 

U 

56 

loi-; 

1205 

17 

13 

70c  tb)  Do.,  pref . 

«■%' 

8»;  . . 

5 

9 

140 

D’i 

94 

.00  Simon  fie  Sons . :. 

11 

10%  10!<i 

4 

35 

lu; 

10 

5 

....  Do.,  pref . . 

no 

109 

no 

25 

24'i 

....  Simpson,  “A"  Stock  .  .  . . 

20 

19  isJt 

vi 

75 

20 

1^ 

45 

lO’a 

Do.,  ‘-B’- . 

12 

12 

165 

i3>; 

100 

$5.00  Do.,  pref.  .  . 

103’ j 

103?^  103 

— 

I 

154 

*•  ** 

104 

|I  60  Burns  &  Co.  Lfd.  "A"  .  . . 


65.00  £(o  .-B"  .  5.00  6.00 

ff'SS  Can.  Wire  &  Cable  Pref.  .  108.00 
|;  ?9  Con.  Industries  "A"  Com.  158.00 

do  "B"  Com .  151.00  157.00 


32.00  1027/, 
’000  ,027;| 

oOO  1035.4, 


1027/8  1003% 

1035%  101 


GOVERNMENT  BONDS 

!-^3— 

Low  Rot*  Due  Poy.  Maturity 

.  .  .  Dorn,  of  Can.  13rd  Viet.  Loon)  1 3%  mN  C  May  46 

100%  Uom.  of  Canada  Bond* .  2  Jt>  C  Jun*  44 

Dom.  of  Coa  I  Ist  Vict.  Loon)  2  JD  C  June  46 

Dom.  of  Con.  (2nd  Vict.  Ln»  2%  MS  C  Mar.  48  lOO'/, 

w  Dom.  ot  Coa  ( Isf  Vict.  Loan)  3  JD  C  Jun*  50-51  102'/i 

93%  Dom.  of  Con.  (2nd  Wor  l/i)  3  AD  C  Oct.  49-52  101 

. ..  Dom.  of  Can.  (2nd  Vict.  Lnl  3  MS  C  Mar.  52-54  101  </a 

...  Dom.  of  Canada  Bond* . 3  JD  C  Jun*  50-55  100% 

Dom.  ot  Con.  (3rd  Vict.  Loon)  3  MN  C  Nov.  53-56  100% 

98%  Dom.  of  Canada  Bond* .  3  JO  C  Jun*  53-58  99% 

94  Dom.  ot  Canada  Bond* .  3  AiU  C  S*pt.  Ptr*.  94% 

IC2  Dom.  ot  Canada  Bond* .  3'%  ‘JO  C  Jun*  48-‘ 


100%  100% 
102'/i  103% 

101  102 
101%  102)% 
100%  101% 


do  70i  Pref .  168.00  172.00  ,047? 

_ «...  o  nn  o  ":n 


106%  105'% 


^  intS  Con.  Mochinery  Com .  8.00 

Inti  Con.  Inger'Oll  Rond  .  61.00 

Con.  Motor  Lamp  "A"  & 

"B"  .  8.00 

$1,00  Con.  Tea  Pref .  40.00 

Int.  Con.  Westinghouse  .  46.00 

$1.60  Copitol  Wire  Cloth  Com.  .■  5  00 

$2  00  Con.  Western  Lumber  ....  .50 

^  60c  do  Pref .  18.25 

86.00  Cowthro  Apt.  Pref  .  3.00 

Chose,  A.  W.  Pref.  Bonus  16.00 

Claude  Neon  Pref .  5.00 

*  00c  Colonial  Realty  Com  .  3.00 

gjp  Colonial  Steomship  .  63.00 

$7.00  iCommerciol  Fin.  Com.  .  .  .  7.25 

Copeland  Flour  Units  ....  16.00 

Int.  Corrugoted  Box  Com .  3.00 

60c  Dover  Industries  .  7.75 


107'%  1065% 

••  l07)/g  106'% 

0,4  108  107/8 

^-3  108%  1073% 

47  50 


3'% 

•JD 

C 

Jun* 

48-49 

1023% 

103'% 

3'% 

MN  C 

Nov. 

48-51 

103f/4 

104'/, 

3'% 

FA 

C 

Fab. 

48-52 

104 

105 

3'% 

JD 

c 

Jun* 

56-66 

102'% 

103'% 

3'% 

AO 

c 

Oct. 

44-49 

101  5/g 

102'% 

4 

AO 

c 

Oct. 

47-52 

106 

107 

®'% 

AO 

c 

Oct. 

44 

103 

105 

4'% 

FA 

(. 

Fab. 

46 

106 

1063% 

®'% 

MN 

L 

Nov. 

46-56 

106'% 

107 

4'% 

MN  C 

Nov, 

47-57 

1075-8 

108'% 

4'% 

MN 

t. 

Nov. 

48-58 

1085% 

109'/2 

4'% 

MN 

c 

Nov. 

49-59 

109^ 

110'% 

..  104 

..  10)3/4 

.  .  108 
••  124/2 

67.00  127 


RAILWAY  AND  NAVIGATION  BONDS 

Conado  Staamshipt . 5  JJ2  C  Jga  57 

I  Con.  Poe.  Ry.  .  SVz  PA  15  Feb.  15-51 


JJ2  C 

J*a 

57 

104 

106 

FA  15 

Feb. 

15-51 

101'% 

103'% 

JJ  C 

July 

60 

109 

111 

MS  CNL  S*pt. 

51 

1233% 

. .  • 

JDEI  CNL  Jun* 

55 

128'% 

JDI5  C 

D*c. 

45-50 

101 '/♦ 

ioi 

JJ  CNL 

July 

49.69 

1 17',% 

JJ15  C 

Jon. 

54-59 

991% 

i66'% 

Can.  Ereacd.  .  7J 

Do,  “A  ”  pref .  110 

Do.,  “B"  pref . .  53 

Can.  Cement .  7; 

Do.,  pref . 106 

Can.  Cycle,  pref . 105) 

Can.  Frrfiings,  “A**  ...  21 

Do..  “B" .  35 

Can.  Nor.  Power .  10 

Can.  Packers  .  95 

Can.  SS.  Lines ...  .  11 

Do.,  pr-f  .34 

Can.  Wire  &  Coble,  “A'k  66 

Do.,  “B  ’ .  18' 

Do.,  pref . 108 

Car.  Bakeries . Sf 

Do.,  pref  .  92 

Can.  Breweries .  6 


mith  (Howard!  Paper. .  14H  14)4 


60  58^  .... 

8  7»i  —  H 

105H  105  —  1 

203^  20^^  — “i-i 

35 

9'f;  9  —  1 


Car  Bronze .  32 

Do.,  pref  .  108 

Car.  Canners .  8 

Do.,  1st  pref .  22 

Do.,  2nd  pref.  .  12 

Can.  Car  cs  Foundry'. .  .  8 

Do.,  pref.  nev.*! .  27 

Do.,  pref .  29 

Can  Cclanese...  ..  37 

Do.,  rights.  .....  22 

Do.,  pref  .150 

Can.  Converters .  31 

Can.  Cottons .  103 

Do.,  pref . 125 

Can  Dredf'e  &  Dock.  ..  IS 
Can.  Fairbanks,  pref. ...  110 
Can.  Foreign  Inv'est ...  25 

Do.,  pr-f,  105 

Can.  Gen.  Elec . 200 

Can.  Ind.  Alcohol,  "A”..  6 

Do..  “B  ’  .  6 

Can.  Iron  Foundries ....  79 

Do.,  pref  ,  .  93 

Can.  Locomotive .  19 

Can.  Oil  Co .  20 

Do.,  pref .  .  .  .  128 

Can.  Pac.  Rly .  10 

Can.  Tube  &  Steel .  7 

Do.,  pref  105 

Can.  Wallpaper,  '*A'*.. . .  12 


32!; 

32 

- 

260 

34%' 

....  106 

108 

84 

'7 

_  lU 

70  .. 

94 

244 

12 

11%' 

1030  ;; 

14 

84 

8 

2245  . . 

12 

27 

2559 

—  h; 

3730  . . 

27% 

29 

26', 

—  2% 

790  .. 

31 

37'; 

36" 

—  1 

425 

.39'-; 

02  $5.00  -  Do.,  pref . 

40  $2  50  I  Western  Canada  Flour 

4!;>  .  -  1  Do.,  pref . 

92  Arr.  j  Southern  Can.  Power. 

05  S5  00  I  Standard  Chemical . . . 
20  $1.50  [  Standard  Paving.  .  . 

20  ....  Do.,  pref,  fnew).... 

5y^  60  :  Stedman  Bros. . .  ..  . 

79  ’  j  S4 . 00 '  b )  I  Steel  cf  Canada . 

8*'g  Int.  Do.,  pref  . 

31  4  $2.50  Sterling  Coal.  .  . 

59  $4.00  Stuart  Oil,  pref  .... 

IS  $1 .00  !  Supersilk  Hosiery . 

074  $6,50!  Do.,  pref  . 

21^  .  !  St.  Lav.Ter.ee  Corp.  . . 

66  Int.  '  Do.,  “A"  pref  .  . 

.30  *  .  St.  Lav.r.  Flo’or  Mills. 

27;  ,'  $3  40  Do.,  pref . 

32  . 50 1'b)  St.  Lawr.  Paper,  pref. . 

06  $5.00  Tambljm  Ltd . 

6!-i  .50  Do.,  pref . 

19  $1 .00  Tip  Top  Tailors. . 

10 .60  Do.,  pref . 

6*.  . .  .  Tockes  .  . 

15 's  ....  I  Do.  (r.iw)  ... 

16';  S2.10]  Do.,  p.-et  .  ... 

!7'2  $1 .00  Toronto  E'evators 

12  .  ■  I  Do.,  pref . 

(3  $7.00  Tucketts  Tobacco,  pref 


106H:  106 

s’-l!  Sii 


67  66';  62 

74 1 3  74%  70 


.3  2^  2H  —  1 

14i;  14%  13%  —  ^ 

31H  32  +  } 

130  1301-3  .. 

44  44  42H  —  1 

13’-;  13?;  13% 


31 ’3 

30 

29  —  2'; 

400  . . 

3.3 

17' 

;  $2.00 

Twin  City . 

6-!i 

6'; 

6 

103 

106  107!-! 

100 

% .ooib) 

Do.,  pref . 

,  80 

125 

121 

126  126 

120 

$6,00 

Union  Gas  Co  ... 

7 

6% 

6*3 

IS’i 

18 

17  —  I'; 

145  .  . 

19 

15 

Int. 

United  Corp.  “A” . . . 

.  .  23 

22'; 

no 

.  105 

no 

101 

$6.00 

Do.,  “B” . 

..  12'-; 

12 

25'; 

25 ’.3 

25  — 

225 

33'-; 

25 

Int. 

United  Steel . 

4  '-3 

4% 

4'-; 

105 

105 

106 

103’ 

'  $8.0(1 

Viau  Ltd . 

.  5!2 

I6H 

12 

107 

98 

$5!  6a 

8 

3 

98 

40 

12 

10 

'soc 

20!; 

10 

Int. 

3.00 

1.10 

10 

7 

Int. 

22 

17 

60c  lb) 

74'.; 

59%' 

S3. 00 

75); 

66?; 

^.00 

5 

1 

131; 

12 

80c'(b) 

3!6 

V4 

85 

65 

$5  iso 

4)3 

1% 

f84 

11?-; 

Ait. 

35 

24 

$i.oa;b) 

130W 

119 

$7.00 

47 

41 

Arr. 

14 

10% 

80c 

53 

$2.50 

94 

6 

no 

100 

$7i66 

1.50 

28 

22 

31 

23'; 

Int. 

55 

50!s 

$2.62 1; 

156 

151 

$7.00 

10'; 

5 

Arr. 

80 

77'; 

9 

6 

SOc'ib) 

26 

20 

$1.50 

16 

7,%' 

6 

4); 

$7.00  Dunlop  5°'o  Pre*.  Par  $25.  24.00 

....  Federal  Grain  Pref .  71.00 

-  do  Com . 

$6.50  Golf  Brass  Com.  .......  10.00 

Goderich  Elevotor  . 11.00 


Golf  Brass  Com.  ........  10.00 

Goderich  Elevotor  . 11.00 

Guardian  Realty  pref .  16.00 

Gurney  Foundry  Pref .  2.00 

Hart  Battery  Com .  5.00 

Hayes  Steel  Prod.  Com.  14.00 
Highland  Dairy  Pref..  48.00 

Ingram  &  Bell  Pref .  91.00 

Kingston  Shipbuild.  Com.  ..  12.00 

Loblaw  Inc.  Com .  12.00 

Minn.  £r  Ont.  Paper  Cgm.  .  7.25 

Moirs  Pref .  41.00 


do  Com .  1 4.00 

Mount  Royo!  Hot.  N.  Com.  2.75 

Murphy  Point  Pref .  97.00 

Neilson  Wm.  Pref .  100.00 

do  Com.  .  10.00 

New  Method  Lound.  B'A'io 

Pref .  76.00 


$7.00  Quinte  Milk  Prod .  2.25 


126 '-5  1153%  Con.  Not.  Rly.  fDom.  Guar.)  5  JJ  CNU  3uly  49.69  1 17 Vi  ... 
100'%  96'%  Con.  Not.  Rly.  (Dom.  Guar.)  3  JJ15  C  Jon.  54-59  991%  100'% 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Th*  following  quotationi  oro  furnishod  by  Tho  lnvo*tmont  Doolcn'  A(*ociallon  of  CoiMd* 


Can.  Wineries .  .  .  5  5 

Can.  W.  B.  Boxes,  “A". .  19  19  18’ 

Carnation  Co.,  1st  pref. .  116’’+ 

Cockshutt  Plow . .  I2I3  I2’j  12 

Cons.  Bakeries .  IS'o,  15’^  14’ 

Cons.  Min.  &  Smelt .  41)'2  41 ’4  37 

Consii.mers  Gas .  135  135  134 

Consumers  Glass  .  28M  28)4  28 

Cos.  Imperial  Mills .  24 ’j  24  .’'j  24 

Crown  Cork  &  Sea! .  32*  2 

Crov/3  Nest  Coal .  2714 

Dairy  Corp .  4)  ;; 

Do.,  pref .  39  41 

Distil’crs-Seagrams .  38 28}  2  33 

Do.,  pref . .Ill 

Dom.  Anglo .  33 


$8.00  Do.,  pref .  75  75 

Int.  Wabasso  Cottons .  55  55 

Int.  Walker  (Hiram)  G.&W.  61)^  60’i  56Lj 

Int.  Do.,  pref .  21  21 /j  2014 

$6.00  Western  Grocer .  90 

....  Do.,  pref .  125  125 

.50(b)  West.  Kootenay,  pref .. .  150 

$8.00  West.  Steel .  12H  13^4  13^5 

...  Weston’s .  15’^  15^4  15 

$7.00  Do.,  pref .  105  106 

...  WilsilLtd .  \7’'i  .. 

Int,  I  Winnipeg  Electric,  “A”..  6}^  6)3  5 

Int.  I  Do.,  pref .  55  53)3  50 

Int.  Woods  Mfg.  Co.,  pref ..  .  97  95 

Arr.  Wood.  Alc.x.  fls  J.,  pref. .  .  92 

$4  00  York  Knitting  Mills  ....  7li 

.50  Ceilers .  17)3  17)^'  17’i 

60  Do  ,  pref .  26  27 


....  Rel'or.ce  Grain  Com .  10.00 

,...  do  Pref.  6V->5;  .  S9.00 

....  Riverside  Sdk  ''B"  .  2.00 

Int.  SInn-Senn  McNoughton  C.  2.00 
2.02^3  Standard  Fuel  6’AP6  Pref.  64.00 
%7.Q0  Stedmgn  Brs.  6\'2-.o  Pref..  56.00 

Sutton  Horsley  . 

Toronto  Caroet  Com .  70.00 

do  Pref .  72.00 

U.aited  StsrI  "A"  Pref,  ..  23.50 

Viceroy  A4fg.  Pref .  24.00 

Viceroy  Mfg.  Com .  17.00 

$s!66  Waterloo  Monufocturing  .  . 

$4.00  Western  Groin  Pref . 


PROVINCIAL 

57.00 

Alb*rta  . 

6% 

1 

57.001 

Alberta  . 

1 

102.00 

British  Columbia  .  . . 

IS 

102.00* 

British  Columbia  .. 

1 

90.00 

British  Col jmbio  . . . 

1 

95.00 

Manitobo  ..... 

1 

94.00* 

Manitoba  . 

1 

100.50 

New  Brunswick  .... 

15 

94.00* 

New  Brunswick  .... 

15 

102.00* 

Novo  Scotia . 

IS 

106.50 

Onto.-io  . 

1 

I06.UC 

Ontario  . 

.  •4’% 

1 

106.501 

Ontario  . 

1 

IC8.0C1 

Ontario  (HEPC)  ... 

1 

114.001 

Do 

1 

95.00 

Prince  Edward  island 

.  3% 

1 

98.00 

Quebec 

1 

62.00 

^skatchewon  . 

15 

74.00 

Soekatchewon  . 

IS 

99.00 

Saskatchewan  . 

..  ..  5% 

1 

MUNICIPAL 

90.00 

Charlottetown . 

.  3'% 

1 

102.50 

Halifax . 

1 

97.00 

Hull  . 

.  51% 

) 

93.00 

Levis  . 

1 

101.00 

Moncton  . 

2 

90.00 

Montreal  . . . . . . 

I 

103.00* 

Ottawa  . 

1 

102.00* 

Quebec  . 

1 

125  117 

ISO 

i3j;  i2v; 


17!-; 

17M 

19  ; 

17 

—  i  " 

5828 

8'i 

24 

—  5 

784 

63 '8 

20 

10 

97 

65 

95 

90 

69 

7.'; 

'74 

8 

5?; 

’226 

18 

13 

T  1 

35 

27 

24 

I,  00  INSURANCE  STOCKS 

$3.00  British  America  Assce.  ...  50,00 

$7.00  Con.  Life  Assce .  345.00  365.00 

$7.00  Canadian  Fire  Ins .  71.00 

•  •  Confederation  Life  30%  pd  129.00 

Continental  Life  20%  od.  31.25 

Crown  Lite  Fuliv  Pd  D.  12%  238.00  255.00 
Dom.  of  Con.  Gen.  Ins.  ..  130.00 
••••  Dominion  Fire  Insurance  135.00 

«7'on  Dominion  Life  .  175.00 

A^  Empire  Life  250-r,  Pd .  6.50  7.50 

Int  Excelsior  Life  40%  Pd.  ...  76.00  83.00 

.80  Great  West  Life  .  248.00 

$1.50  Halifax  Fire  Insurance  ....  14.75  16.75 


110.50  95.00X  Saint  John  . 
7  00  99.00  90.00  St.  Lambert 

35  00  103.00  101  00  Sydney 

1 04.00  96.00  Three  River* 
116.75  lOl.OOv  Voneouver 
101.95  95.00  Westmount 

65.00  87.00  64.00  Windsor 

..  124.50  99.00 X  Winnipeg 


March  1947 
Oct.  1959 
Feb.  1947 
Oct.  1953 
Sept.  1933 
April  1947 
Oct.  1951 
May  1950 
April  1961 
Sept.  1952 
July  1946 
Jun*  1950 
June  1971 
Aug.  1957 
Jon.  1970 
Oct.  1945 
Aug.  1958 
Aug  1958 
March  1952 
Aug  1953 


July  1952 
Jen.  1952 
March  1954 
May  1952 
July  1954 
March  1945 
July  1949 
Jun*  1959 
April  1971 
Moy  1967 
Aug.  1 944 
Nov.  1958 
J*n.  1970 
May  1954 
D*c.  1975 
April  1961 


84.00  89.00 
86.00  91.00 
108.00  113.00 
120.00  125.00 
112.00  116.00 
105.00  110.00 
114.00  119.00 
108.00  113.00 
119.00  124.00 
116.00  120.00 
106.00  110.00 
107.50  111.00 
118.00  123.00 
120.00  125.00 
125.00  129.00 
99.00  102.00 
106.00  111.00 
87.00  92.00 
100.00  103.00 
97.00  102.00 


97.00  102.00 
109.00  114.00 
109.00  114.00 
104.00  109.00 
110.00  114.00 
97  00  102.00 
106.00  110.50 
1 1 4.00  1  1 9.00 

110.50  115.50 
99.00  103.00 

100.00  105.00 
104.00  109.00 
116.00  120.00 
101.00  105.00 
87.00  91.00 

121.50  126.50 


V _ Payable  Canada  ond  London;  x — PoyoBI*  Cqnoda  end  N*w  York. 

z — Poyoble  Conoda,  New  York  and  London. 

CORPORATION  BONDS 


750  Utility—  •IB 

®3  00  Algoma  C.  &  H.B.Ry.  5,  1959  33 

16.75  Assce.  Tel.  &  Tel.  5'%,  1950  93 


32';  36'--;  38' 

4,^  5  5 


Dominion  Bridge . 

..  25); 

isli 

22?; 

Dom.  Coal,  pref . 

..  16 

16 

15 

Dom.  Fabrics,  com . . . 

..  9'; 

Do.,  1st  pref . 

..  50*-; 

Do..  2nd  pref  . 

..  22-'4 

22 

21H 

Dom.  Foundries . 

Do.,  pref . 

.. 

..  105’/. 

24:’-; 

22 

Dom.  Glass . 

..124 

124 

Do.,  pref  . 

Dom.  Scottish . 

..159 
.  .  1  00 

157 

123 

$8.00 

BANKS 

27 

$2.00 

Canadienne  Nat . 

133 

23 

$1 .00 

Commerce. . 

132 

132 

22 

$2.00 

Dominion . 

160 

160 

33 

$5.03 

1  Imperial . 

178 

178 

4 

i  Montreal . 

157 

157 

40 

Nova  Scotia . 

245 

245 

25% 

$2.22 

'  Royal . 

138)i 

140 

95% 

$5.00 

Toronto . 

242 

240 

23 

Int. 

75 

$5.00 

LOANS  End  TRUSTS 

22%' 

$1.20 

Can.  Pcimanent . 

145 

145 

11!  . 

Central  Can.  Loan  . 

135 

8  4 

Int. 

Chartered  Trust .  .  . 

85 

Imperial  Life  .  247.00  265.00  Avalon  Telephone  4V2»  1958  101 


176  —  2 

\SS'4  —  1 
242)j  —  2 


MarwjfcKturers  Life  .  ...  238.00  250.00 

$6.00  Maritime  Life  .  20.00 

$6.00  Monarch  Life  20%  Pd.  ..  33.00 

$8.00  N'ationol  Life  .  10.00 

S8.00  Sovereign  Life  25%  Pd.  ..  16.00 

trS  A?  Sun  Life  Assce .  3)5.00  340.00 

AA  Toronto  General  Insurance  4.00  5  25 

«in  nft  West  Assce.  Com .  44.00  47.00 

$10.00  ^  . 

Western  Life  .  12.00 


I  Bell  Telephone  5,  1955  ..  132 


Do.,  pref . 31 

Dom.  Steel  &  Coal,  “B”.  9 

Dcm.  Stores . 9;'' 

Dom.  Tor  .  9 

Do.,  pref .  103 

Dom.  Textile .  74} 

Do.,  pref .  156 

Dom.  W(X-llen8 .  5' 

Do.,  pref .  IT 

Dryden  Paper .  3 

East  Kootenay  Power ...  .50 

Eastern  Dairies . 55 

Eastern  Steel  Prod  ...  16’ 

Easy  Washing  Machine..  7? 
Electrolux  Corp  8' 

Enamel  &  Heat.  Prixi  . .  5 

English  Electric,  “A”  .  .  23’ 

Do.,  "B”  . .  4 

Equitable  Life .  8 

Famous  Players .  25 

Fanny  Farmer  Shops.  .  .  29^ 

FIcury  B.ssell . 1  00 

Do.,  pref  19 

Ford,  Class  “.A”  ...  24’, 

Do.,  Class  *'B".  ...  23T 

Foundation  Co.  of  Can. .  3  5’: 


TOO  1.75  1.00  .40 


...  Econ.  Invest . . 30 

$1.50  Huron  &  Erie .  65 

STOOi  Do..  20  p,c.  paid  _ _  12V 

$6.00  I  Land.  Banking  &  Loan. .  54 

$5.00  ;  Nat.  Trust .  160 

$7.00  j  Ont.  Loan .  105 

....  Toronto  Gen.  Trust .  75 

Arr.  Toronto  Mortgage .  83 

.  .  .  .  !  Real  Estate  Loan. .  28 

Int.  I  '^1942  Quotations. 


58 

167 

112H  106 
86  85 


74  55 

mi  8'4 


II  °°  TRUST  &  LOAN 

$4! 00  British  Mtge.  &  Trust  ....  117.00 

$2.00  Brockville  Trust  .  46.00 

$4.00  Capital  Trust  . 

80c  Eastern  Trust  .  150.00 

$4,00  Grey  &  Bruce  Trust  Por  $50  43.00 

$8.00  Guelph  &  Ont.  Inv.  Par  $50  49.50 

"22  Irrdustriol  Mtoe.  &  Trust  .  .  25.00 

|4-00  Lombton  Loon  .  33.25 

ionn  London  Cr  Western  Trust  .  37.00 

$4.00  Midlond  Loon  &  Savings  .  .  14.25 


••  Bell  Telephone  5,  1937  ...  126 

B.C.  Power  4'%,  1960  .  102  104 

B.C.  Telephone  4'%,  1961..  108  ... 

Colgory  Power  5.  1960  -  112  114 

Colgory  Power  5,  1964....  108  111 

5  nn  G.  N.  Power,  5,  1953 .  108  HO 

D.  G.  &  E.  Elec.  6'%,  1946. 110 
Gotineou  Power,  33-4,  "A",  107  ... 

Do  "B"  .  100  103 

Gotineou  Power  5,  1949...  102  105 

Inter.  Hydro  Elec.  6,  1944  .  59  62 

Int.  Power  6,  1957  ......  1B3'% 

1  aA  Int.  Power  6'%,  1957  -  107  ... 

MocLoren  Power  4,  1959  ...  ]01  %  104 

Mar.  T.  &  T.  4,  1967  104'%  ... 

■;  Mont.  Tr.  Isl.  Pwr.  5'%,  1957  ;aA, 

Mont.  Tram.  5,  1951  .  92/?  Sf’’ 

Mont.  Tram.  5,  1955  .  89'%  92 

Mont.  Tram.  4'%,  1955  ...  85  89 

;;  Mtl.  L.  H.  Cf  P.  3' 2,  1956..  102  104 


A*k*d  Brand-Henderson  6,  1945..  83 

Brown  5,  1957  .  82 

Con.  Int.  Paper  6,  1949 -  109 

Cons.  P.  &  P.  Inc.  5,  1958..  77 

...  Con.  Loco.  6,  1952  ......  102 

Con.  Vickers  6,  1947  _  98 

Con.  Cement  4','2,  1951  ..  102 
ioi  Cons.  Paper  5',2,  1951  ...  83 

Dominion  Cool  4'%,  1952.  100' 


Montreal  Trust 


Record  of  the  Curb  Markets 


1.05  1.45  .50 

16'i  12 


...  I  Aluminium .  11 7-' 2 

I  Bethurst,  “B" . .  3 

$1 . 03  I  Becth  Co..  “A  " .  8 

Arr.  I  Bcaiiharnois .  II 

Int.  Bcldiac-Corticelli .  87*  a 

Do.,  pref .  120^5 

$2.50  B.C.  Packers .  23 

...  Bright  Co.,  T.  G .  . 


122  116 
3>S  2 

9  6'-; 

11»;  9% 

87 '-i  80 
122’;  119 


Do.,  pref.  5';) . .  .  . 
Do.,  pref.  5  *■_.'; . . 
Gen.  Steel  V.'ares . . . 
Do.,  pref . 


8 

94 

10 

4%' 

Do.,  pref . 

92 

25 

25 

26 

21 

$1 .00 

Calgary  Power,  pief .  .  . 

104 

29^4 

29?; 

28%'  —  1 

605 

30 

2o'-;$i 

.50%) 

Can.  &  Dom.  Sugar. .  .  . 

21%' 

214 

264  — 

00 

.  .  .1 

.00 

1  00 

.75 

Can.  Bud  Breweries.  .  . 

12,!.; 

19 

19 

24 

22 

12 

Can.  Food  Prod . 

38 

39 

+ 

24% 

24); 

23  —  1'; 

1800 

24^ 

94 

$1  .00 

Canada  Malting . 

43 

43 

.  *  — 

23 'i 

23?; 

20 

$1  .03 

Can.  Vinegars . 

9-'; 

10 

+ 

35’^ 

15'% 

IS  —  '3 

660 

16% 

14 

$1.43 

Can.  Starc'n . , . . 

11 

S'-i 

8'» 

50 

11  ’4 

7% 

.60 

Do.,  pref . 

116 

86U 

86)>i 

85  —  i'; 

150 

100 

77 

$3,00 

Can.  Industries,  “B”..  . 

161 

162 

,  ,  — 

98 

92 

98 

101 

95 

$5.50 

Do.,  pref . 

168 

171 

12', 

12 

io  — 

4952 

14 '4 

8 

Can.  Gen.  Investment.. 

10!; 

10'-; 

94  $7.00.b)  Can.  Int.  Invest.  Trust. 


Do.,  pref.  (new) . 

56 

55 

..." 

5 

58 

51*; 

$2^0 

Can.  Light  . 

19’4 

....  15 

G.  L.  Paper,  V.  T . 

5'4 

5*; 

5’; 

260 

6’'o 

2 

Canadian  Marconi.  . .  . 

2.00 

2.00 

.60 

—  .40 

1715  .. 

Do.,  pref..  V.  T . 

20 

21 

20 

—  H 

123 

23 

14%' 

Can.  Nor.  Power,  pref. . 

101 

994 

■—  2 

25  .. 

Greet  West  Saddlery. . 

6’i 

6*3 

6'-; 

3''+ 

Can.  P.  fo  P.  Invest. .  .  . 

.55 

.60 

+  .05 

200  .. 

Do.,  pref . 

.34'; 

27% 

36 

34'-; 

26'-; 

Arr. 

Do.,  pref . 

7 

6?; 

6 

—  H 

525  .. 

Greening  V^^ire . 

U'a 

12’i 

12% 

lou 

.60 

Can.  Vickers . 

6)2 

6 

— 

SIS  .. 

Curd,  Charles . 

8 

7% 

16 

8 

4  lb 

Do.,  pref . 

46 

45 

—  6 

85  .. 

Do.,  pref . 

95 

95 

70 

Can.  Westinghouse .... 

48 

47?,' 

250  .. 

Gypsum  . 

6^■l 

7 

6'; 

— 

1715 

6*8 

6'; 

75; 

Catclli  Footi  Prod . 

12 

ii'i 

—  ?; 

50  .. 

Ham.  j3''iiige  (new  i . . . . 

6 

5%' 

5 

— 

1630 

8 

4%' 

Do.,  pref . 

13 

13 

10  .. 

Ham.  Cotton,  pref  .... 

34% 

35'; 

33 

Arr. 

City  Gas  &  Electric. . . . 

25 

25 

Ham.  United  Theatres. 

2.00 

2't 

3 

2.00 

1  20 

Arr. 

Cons.  Sand  &  Gr.,  pref . 

78 

Po..  pref . . 

101 

*.  . 

98 

101 

85 

Claude  Neon . 

.15 

.is 

566  .. 

Harding  Carpets  ..... 

4'; 

4?; 

4'; 

700 

4 '« 

3 

Com.  Alcohol . 

2  5'S 

—  'A 

2445  .. 

Hinde  6g  Dauch  Paper 

15% 

16 

15% 

250 

16’i 

14 

$1 .00 

Do.,  pref . 

6 

6 

25  .. 

llolt  Renfrew  Co.  .  .  . 

6 

6 

6 

5 

Con.  Div.  Sec . 

.30 

.15 

—  .20 

SO  .. 

Novo  Scotia  Trust  .  143.00 

Premier  Trust  .  37.25 

iwM  Royol  Trust  .  65.00 

Sherbrooke  Trust  .  120.00 

Sterling  Trust  .  54.00 

Trust  &  Guorontee  .  36.50 

$6.00  Victoria  Trust  &  Savings  .  74.00 

....  v/oterloo  Trust  . 100.00 

THEATRE  STOCKS 

Allens  Kingston  Units  ....  63.00 

$7.00  Allens  Tor.  Theatres  Pref.  34.00 

••••  Allens  St.  Catharines  Units  62.00 

$6  00  Potemount  Kitchener  Pref.  48.00 

$6  00  Poramount  Oshowo  Pref.  .  .  85.00 

[gg  do  Com.  .  10.00 

United  Amusement  Com.  ..  13.00 

jg  INVESTMENT  TRUST  SHARES 

%3  Canadian  General  Invest.  .  10.00 

Int  Conodion  Investors  Corp.  .  5.25 

$7.00  Deb.  &  Sec.  Pref .  75.00 

$7.00  Invest.  Found  Units  .  42.00 

$7.00  Sec's  Hold  Pref.  Bonus  ..  21.50 

-  Third  Can.  General  Invest.  2.30 

Arr.  UTILITIES  ♦ 

$1.00  Colgory  Power  6°o  Pref.  .  103.00 
t7  nri  West.  Not.  Gas.  L.  H. 

P.  Com .  27.00 

Con.  West.  Not.  Gos.  L.  H. 

&  P.  Pref .  104.00 

Greet  Lakes  Power  Pref.  .  101.00 


65.00  75.00  (^IL  L.  H.  &  P.  3V2, 


831/4 

86'% 

82 

84 

109'% 

77 

102 

165 

98 

101 

102'% 

104'% 

83 

88 

100'% 

103'% 

104'% 

106'% 

I03'/2 

106 

100 

103 

87 

90 

104 

93 

‘96 

103 

105 

20 

104 

101'% 

104 

101 

104 

104 

107 

102 

72 

75 

Mtl.  L.  H.  &  P.  3'%-  1973.  99 

Nfid.  &  P.  4'%,  1956  -  102 

7560  NfId.  &  P.  5,  1955  .  102 

;  N.S.L.  &  P.  4,  1957  .  102'% 

Ottawa  Power  4,  1957  ....  102'/'2 

Ottawa  V.P.  4,  1964  -  105'% 

!!  Ottawa,  V.  P.  5,  1959  ...  1.02'% 

..  Power  Corp.  4'%,  1959  ...  102 

Quebec  Power  4,  1 962 ....  102 
Saguenay  Power  4'/2,  1966.  105 

..  Showinigon  4,  1961  .  ]02 

..  Showinigon  4'%,  1967 .  114 

..  St.  Mourico  Power  4', *2,  1970  103 

St.  Mourice  Power  5,  1956  .  99 

■  .  xUnited  Securities  3,  1952  94 

•  •  Winnipeg  Elec.  "A"  6,  1955  96 

■  .  Winnipeg  Elec.  "B"  5,  1965  93 


Industries — 

Abitibi  6,  1933,  C.O  D.  ...  70 

6-25  Abitibi  6,  1953  ....  .....  70 

Acadia  Sugar  416,  1955  ..  101 '2 
•  •  Acadia  Sugar  6,  1954  ....  101  Vj 

,  •  -  Alberto  Poc.  Groin  6,  1946.  103'% 


Fomous  Players  4'%,  1951  . 
For.  P.  P.  Sec.  6,  1949  ... 
Fraser  Co.  6,  1950  . 


Int.  City  Boks,  5'%.  1946  -102 
Lake  St.  John  5,  1951  ....  72  75 

McColl  Front.  Oil  4'%,  1949  102'%  104'% 

Maple  Leof  5'%,  1958  ...  101  103 

Massey  Harris  4'%,  1954  ...  101'%  103'% 

Mersey  P.  5,  1949  .  98'/2  ... 

Mersey  P.  6,  1949  .  99  . 

M.  &  O.  Paper  5,  1960  ...  109  111 

Moirs  Ltd.  6,  1953  .  93  .... 

Mont.  D.  D.  6,  1943  .  94  97 

N.  S.  &  C.  3'%,  1963  ....  85'%  88'% 

Price  Bros.  5,  1937  .  102  ... 

Price  Bros.  4,  1957  .  94',%  ... 

Restigouche  6,  1948  .  104  ... 

Rollond  Paper  4'%,  1951  .  101',%  1(13'% 

Simpsons  Ltd.  4'%,  1951...  101'%  103'% 

Smith  H.  4'%,  1951  .  102'%  104'% 

Unit.  Amusements  5,  1956.  102  ... 

United  Groin  G.  4'%,  1949.  102  ... 

United  Groin  G.  5,  1948  ..  101  ... 

Western  Groin  6,  1949  ...  99'%  102'% 

Western  Groin  5,  1 963 ....  79  8Z 

Real  Estate— 

Alex.  Bldg.  6,  1947  .  38  ...  ' 

Acadia  Apts  4,  1933  .  61  ...  1 


70  72  Dominion  Square  4,  1963 

70  72  Godfrey  Realty  4,  1952  .  . 

101'%  103'%  Montreal  Apt.  Is*  4,  1934 

101'%  104  Quebec  At.  5,  I960  . 

103'%  ...  '  Sherbrooke  St.  3'%,  1952 


3.00|;:,—  S^el  5,19i8.,_;  104'%  »^|-3'%-^^^  64 


39 1/5  $1.50 lb)  Maritime  Telegraph  &  Tcl.  13.00 
8^  ....  New  Brunswick  Telephone  11.50 

12  ....  Novo  Scotia  L.  P.  Com.  ..  78.00 

15  ....  do  Pref .  105.00 


Bowoter  Nfid.  P.&P.  5,  1968  98 


Dethbridgo  . .  •• 

Madison  .  - 

Mar-Jon  . .  2. 


Do.,  pref  .  90 

Hunts  Can'iiea,  “A’  ....  J7’' 

D-..  “B*’ .  14 

Imperial  Oi]  . ,  15 ' : 

ImiJeriai  Tobacco .  ll'’j 

Do.,  pref .  7 

Imperial  Varnish. ....  10 

Do.,  pref .  29 

Ind.  Ac‘'eptancc,  “A”. . .  21 

DvO..  pref .  9a 

Intercolonial  Coal .  36 

Do.,  pref  . 125 

InJ .  Bft)ii/e  PotAmJefs ...  13 '  j 

Do.,  pief .  21 

Int.  Ccal  Coke .  28  ’  ^ 

Inter.  Metal  Ind .  I5-: 

Do.,  pref .  99 

Do.,  “A*’  pref  .......  100 

Inte; .  Milling,  pref ... .  IIS'4 

I. Iter,  Nickel . 33'; 

Do.,  pref . .  160 

Int.  Fclp  6r,  Paper .  14  '4 

Do.,  pref .  73’4 

Int.  Pet .  221- 

Inter.  Power .  17 

Do.,  pref .  109 

Inver.  Utilities,  “A”. ....  16'  , 

Do..  “B” . 25 

Jamaica  Pub.  Service ...  11 

Do.,  pref . 101 

Kelvinator  .  13*2 

Lake  of  Woods .  23  '  • 

Do.,  pref .  1.30 

Lan3  &  Son? .  ‘13’;: 

Laura  Second . . .  13 

Legare,  pref  .  10)^ 

Lindsay,  C.  W .  8 

Do.,  pref .  55 


100 

ns'i  ii5’4 


17’^  6 

no  95 

17  3 ' 

.75  .10 

IIH  11 
103  101 

15’-%  1434  10 

26 'ij  19 
..  130  119 


Int.  Do  ,  pref  .  12 

lnl.  '  Conso’.  Paper  Corp .  5)i 

Int.  I  Consol.  Press  Ltd .  6 

5Gc  j  Corr.  Paper  Box,  pref.  ,  .  90 

40c  Celtic  Knitting .  ]  .60 

6  y  I  Cub  Aircraft . 70 

. .  Dav'id  fis  Frcre,  "A”  ....  16 

....  1  Do..  “B" . 2.00^ 

$1  00  '  Dcli.iviland  Aircraft ....  5.'  Jj 

.  .  ,  !  Do.,  pref .  8.5 

1  Dishcr  Steel .  1.50 

$8.00  I  Do.,  pref .  14 

$1.50  Dom.  Engineering.  .  .  .  .30 

$1 .  50  j  Dom.  Oilcloth .  30 

Int,  I  Dom.  Square .  3’g 

Int.  i  Donnacona  Paper,  “A”..  6’i 

Arr.  ^  East.  Kootenay,  pref..  .  .  13 

Arr.  j  Eastern  Dairies,  oref. ...  30 

$5 . 00  !  Fairchild  Aircraft .  2.'-^ 

$2.00  i  Fleet  Aircraft .  4 

$7.00  For.  Power  Sec . 60 

....  I  Fraser  Coy's .  19 

.  I  Do.,  V3t.  trust .  13*2 

$1  00  i  Freiman's  Lta.,  pref.  .  .  .  75*2 

....  I  Do.,  com .  1-50 

$7  00  '  Hillcrest  Collieries  ...  .55 

Arr.  [  Do.,  pref .  60 

.  ,  I  Humberstone  Shoe .  16 

68c  Hydro-Electric  Sec.  ....  2ls 

$7.00  I  Int.  Paints .  .  .3 

Int.  j  Do.,  pref .  13 

Int.  Intercity  Baking  ....  40 

$7.00  Langley  Ltd.,  pref .  27' 3 

70c''b)  Lake  St.  John  P.  65  P.  .  I6)a 

80c  I  Lake  Sulphite  Pulp . 

. .  .  .  j  Maritime  Tel.  £&  Tel.  ...  1.5'^ 

. .  .  [  Do.,  pref  .  I P4 


Realty  Bonds 


6'i  3 

6  3 

91  70 

1.60  1.30 


....  16 

16 

10 

$1 .00 

_  1.00 

2.00  5.00 

1.25 

; 

25  .. 

6$; 

5 

90 

85 

Arr. 

1.50 

1 .00 

iso  " 

14!; 

10 

Arr. 

30  36'-; 

22 

1425 

30 

24 

$1 . 2blb) 

30';  30*3 

2'i  2’; 


13‘;  13*;  15>:  —  2'4 


IsobUw,  “A”. . . 

231-^ 

23% 

Do.,  "B"  . 

22 

22 1; 

Loews  Theatres . 

Do.,  pref . 

100 

McColI-Frontenac . 

8'.; 

8(; 

Do.,  pref  .  . 

101 

1044 

McKinnon  Steel . . 

2I3 

Do.,  pref . 

C5 

Maple  Leaf  Gardens.  . . . 

7>8 

Do.,  pref . . 

74 

7" 

Maple  Leaf  Milling  ... 

74 

74 

pref  . 

IS 

15?-; 

Massey  Harris  (new),. . . 

84 

8  A 

Do.,  pref.  (new) . 

I9H 

20 

Mitchell  Co.,  J.  S . 

44 

Mitchell,  Rolwl . 

19'% 

io 

Modern  Container . 

IS,'-; 

Do.,  pref  . 

95)i 

Monarch  Knitting . 

3 

Do.,  pref . 

74 

72 

Montreal  Cottons . 

72 

72 

Do.,  pref.  . . . 

125 

126 

Montreal  L.  H.  &  Power. 

19'% 

19H 

Do.,  3%  Notes . 

50!-; 

Montreal  Loan . 

18 

Montreal  Telegraph .... 

34 

35 

Montreal  Tramways. . .. 

24 

Moore  Corp . 

49 

49 

Do.,  “A  '  pref . 

190 

Do.,  *‘B”  pref . 

280 

Muir  heads . 

1. 65 

1  60 

—  1 

385 

24% 

19';  $1 

00  b)  [  Do.,  pref . 

7 

7 

290 

224 

I7'1I$1 

CO'b)  j  Mercury  Mills  . 

7 

32 

*44 

2"i 

. .  j  Montreal  Island  Power. 

.25 

100 

100 

Arr.  Mont.  Ref.'eb  Sior.  V.T. 

1  .25 

—  % 

1610 

94 

6 

Dc.,  pief . 

?5); 

10 

1044 

93'.; 

$6  00  MacLaren  P.  &  P . . 

18); 

18?; 

3 

1  50 

.  ,  Nova  Scotia  Light  . . . . 

80 ‘-i 

65 

55 

Arr.  Do.,  pref . . . 

109 

108!% 

84 

94 

74 

6 

Noorduyn  Air . 

4 

4K 

56 

m 

4i; 

Int.  Ont.  Silknit . 

1 00 

— 

715 

9  A 

4v; 

....  Do.,  pref . . . . 

40 

•i- 

935 

13 

lO’X 

Paton  Mfg  .  . . 

55 

-L  4 

3683 

lO'^j 

S15 

Do.,  pref  . 

120 

—  1 

1390 

22 

14’-^ 

Power  Corp.,  pref . 

9%  4 

95 

45 

56 

46 

44 

Int.  Do.,  2nd  pref . 

42 

—  1% 

1165 

22 

164 

Int.  Provincial  Transport. . , . 

7  A 

17 

15 

.  .  Quebec  Telephone . 

44 

44 

98 

107 

92 

...  Reliance  Grain . 

16 

12 

34 

6 

3 

2!^ 

,  .  1  Do.,  pref . 

90 

92 

5 

80 

65 

An*.  Robert  Simpson,  pref.  . . 

• 

Murphy  Paints,  com.  ..  12 

E>o.,  pref . ' 

National  Breweries .  34 

Do.,  pref .  40 

National  Grocers .  9 

Do^  pref .  29 

NatSeroPipe,  “A"...  21 
NaLStaclCv .  $8 


34H  34^  33 
40'.;  41 H  .. 
9  9>4  9 


250  .  . 

....  12t4 

.  looj; 
1280  .. 
130  . . 

735  -  . 


36  26 

4m  36*4 


94 

28<i  29 


$4 . 00  1  Sanga.mo .  15 

$7,00  Sarnia  Bridge,  “A" . 

$I  SO  Do.,“B'’ .  2'4  .. 

$1 . 50  So.  Can.  Power,  pref.  -  .  105  ^  105 

$1.25  Stan  lard  Clay .  4,'; 

$1.92  Stand.  Radio .  5 

...  I  Supertest  Petroleum ....  27 

2.22 ;b)  I  Stop  £5  Shop .  25 

.$7  03  '  Thavers,  pref .  20 

$7.03  !  Thrift  Stores .  10  10 

.  I  Do.,  pref .  23 

.80.)  United  Fuel,  “A" .  331-5  34 

$3.50  Do., ‘TB" .  5  5 

$2  03  United  Sec .  8!j 

$1.75  Unit.  Amusements,  “A".  16 

.  .  Do..  “B” .  16 

$1.50  United  Distillers . 1.75 

...  WalkerviUe  Brewery. ...  1 .80 
$4.00  I  Int. — Interim  dividend.  *L*t 


35 

14 

4% 

3'% 

6  A 

3); 

.75 

,05 

20 

12$; 

20'; 

12!l 

75 1% 

1.50 

1  00 

.30 

60 

14 

8 

5^ 

34 

1.00 

2 

'iso 

18 

17 

Int 

49 

35 

30 

24 

Int 

i8j; 

10 

16'-; 

14 

‘iio 

17'-; 

17 

.70 

1.75 

1.00 

7 

5 

'ieo 

94 

4 

.25 

.20 

1.25 

70 

25$; 

IS 

Arr. 

20 

13 

$1.00 

104'; 

77 

$6.00 

109 

84% 

$5  00 

7 

3H 

1.50 

1.00 

45 

34 

55); 

46 

Int 

120 

112 

$7.0D 

97 

85 

$S  00 

45 

36 

$3  00 

8 

5% 

.40 

94 

4 

23 

4 

Arr. 

97 

85 

$6.50 

22 

16,% 

17 

15 

$ii6o 

17 

9 

4 

2 

lOS 

102 

$6i66 

S4 

2$;' 

$4 

4 

27 

21% 

$iio6 

25 

IS 

27 

20 

10 

2% 

25 

17 

37 

32!% 

$3i66 

SA 

34 

(Furniilied  by  A.  J.  Pattison,  Jr.  &  Co. 
Limited). 

realty  bonds  Bid  Askei 

Acodio  Apts.  4's  '59 .  55.00 

Adelo.de-Peter  e*%'s  '48  .  47.00  52.0i 

Adeloiae  Snepperd  7%  '48  30.00  33.7 

Albert  Boy  5's  '50 .  59.50  63.5' 

Alexondrg  Apts,  3's  '53  55.50  60.0 

Ancroft  Place  4's  '56 .  48  50  53.5' 


Boy-Adeloidc  6''2's  '47  1st 

Mtge  . . .  24.00 

...  Bloor  St.  George  7's  '46..  54.00 

...  Clarendon  Apts.  7's  '46...  29  00 

...  Clarendon  Prop.  7's  '47...  .  29.00 
...  Connaught  Hotel  4's  "9..  67.00 

...  Dom.  Square  4s  '59  .  .  .  .  .  74.90 

•  ••  Elli.s  Park  Apts.  4''2's  '43 

•  •  •  .  W.S .  .  63.00 

•••  General  Brock  Hotel  3's  '54..  50  00 
•••  Godfrey  Realty  4's  '52  W.S.  62.50 

Insur.  Exch.  Bldg.  4's  '51  53  00 

•••  Keefer  Realty  5's  '55.  ..  36.00 

jgg  Lombard  Realty  '51.  25.00 

‘  _  London  Realty  6'/2'5  '50,.  95  00 

InV.  Lord  Neilson  4's  '47 .  57.00 

...  Ontario  Bldg.  3's  '43 .  44.50 

Int.  Oshowo  Bldg.  3-4'5  '52  .  .  67.00 

...  Richmond  Boy  6'%'s  '47..  98.50 

...  Richmond  Bldg.  7's  .'47..  11,50 

.70  Stock  Exch.  Bldg.  Von.  6's 

•70  '44  .  50.00 

-  St.  Coth.  Stan/  Realty 

3-3  la -4's  '57  .  65.00 

■■■  Trinity  Bldg.  4's  '52  Com.  11.00 
V/ellington  Bldg.  BIS's  Ser.  63.00 
Windsor  Court  Apt.  3's  Ser.  52.00 


01  m  109  00  McDoiigall  Segur  .  <  %  » 

101.00  105.00  Mercury  Oil  .  6%  *'/ 

,llf,  Nauo'na?''..;:; .  9--^  10 

'0^00  •  •  . . 

Panalta  . .  •• 

(  Pliillips  .  3'%  4 

nrle  Richfield  . ” 

IIU9  Royal  Canadian  .  o'%  4 

Rojalitc  .  ;• 

Southwest  . 

3n,  Jr.  6  Co.  ^Pooifr  . . .  -  ^0 

Sunset  .  ‘  -a  ° 


Sunset  . 

.  ,  .  'I'urner  Valley  . 

Asked  ijnitcd  . 

\'uloan  . 

52.00  Wellinston  . 


Investment  Trusts 


Company  Meetings 

The  Consumers’  Gas  Co.  of  Tor¬ 
onto,  annual  meeting  in  Toronto  on 
Mondaj",  November  15th  at  noon. 

Barclays  Bank  (Canada)  annua] 
meeting  in  Montreal  on  Tuesday, 
November  16th  at  11  a.m. 

The  Ogilvie  Flour  Mills  Co.  Ltd., 

annual  meeting  in  Montreal  on 
Thursday,  November  18th  at  3  p.m. 

Imperial  Bank  of  Canada,  annual 


(Compiled  by  A.  M.  KIDDER  &  CO.)  nieeting  in  Toronto  on  Wednesday, 


Con.  Investment  Fund 
xCorporote  Trust  Shores 


X  do  Accum.  Mod . 

72.00  xDiversified  Tr  Shares  "C 

. .  X  do  "D"  . 

•  •  xDividend  Shores  . 

61.50  xMoss  Investors  Trust  ... 


25.00  28,00  xNorth  Amer.  Tr.  Sho.  1953  2.01 

95  00  100.00  X  do  1955  .  2.53 

57.00  ..  X  do  1956  2-47 

44.50  •  .  X  do  1958  .  2.10 

67.00  ..  United  Bond  &  Shore  .  .  08 

'78.50  100.30  xU.S  Elec.  L.  O  P.  "A'  ..  15  fO 

11.50  ..  xU.S.  Elec.  L.  6  P.  "B'  ■■  '  55 

50.00  . .  X _ U  S.  Fuixls. 


Bid 

Asked 

13.30 

14.78 

3.60 

3.93 

2.24 

2.24 

2.53 

3.40 

5.10 

5.80 

I.I2 

1.24 

19.40 

20,85 

9.50 

10.22 

2.01 

2.53 

2.47 

2.10 

.08 

1560 

1  55 

Anglo  -  Huroniani  Limited,  annual 
meeting  in  Royal  York  Hotel.  Tor¬ 
onto,  on  Friday,  November  26th,  at 


The  Canadian  Bank  of  Commerce 
annual  meeting  in  Toronto  on  Tues¬ 
day,  December  14th  at  11  a.m. 

The  Provincial  Bank^  of  Canada, 
annual  meeting  in  Montreal  on 
Thursday,  January  13th  at  newn. 


Market  Averages  and  Volume 


. .  4V;  74  84  6 

.  ISH  ,  16 

.  l.SO  2.50  2.2$  1.0$ 

.  1.7$  2.00  2  00  1.2$ 

lb)  plu*  Bono*.  (AJ  a/c  of  arrear*. 


Western  Oils 


Bid  and  asked  prices  of  representative 


Admiral  . .  •• 

'  Alberta  Pacific  ' .  121-2  ■ 

'  [  ■  [  Amalgamated  .  9'%  18 

$6:66  Anaconda  .  SH 

_  Anglo  Canadian  .  66  i2 

-  British  Dominion  . 

$1.00  Brown  .  ‘H  9 

•  Calmont  .  24 

....  Calgary  &  Edmonton  .  •  • 

-  Command  .  24 

Commonwealth  .  ^  3- 

■  ■  ■  I  Dalhousie  .  38  4i> 

'  .87  Davies  .  1318  1® 

iso  Ea.st  Crest  . . 

_  Grease  Creek  . .  ••  3 

Int.  Highwood  Sarcee  .  ^*4  18’% 

Horae  Oil  . . .  3.50  .«  1 


MONTREAL  STOCK  EXCHANGE— 


Nov  10  .... 
Week  ago  . . . 
Year  ogo  .... 
MONTREAL  BONDS 


Mov.  10  .  05.55 

Week  ago  ., .  03-75 

1943  High  . .  04.95 

1943  Low  .  102. VO 

TORONTO  STOCK  EXCHANGE— 


Industrials  Utilities  Combined 


Ist  Utilities  2nd  Utilities  1st  Ind. 


Bose  Metals  W.  Oi)a 


Nov  10  . . 

'  Week  ago  . 

Year  ago  . .  •  • « 

NEW  YORK  STOCK  EXCHANGE— 


Ncv.  10  ... 
Week  ago  . . 
Year  high  . 


117.17 

96.76 

09.25 

27.32 

120.83 

97.96 

71  .23 

28.43 

92.78 

61.11 

62.73 

16.18 

Industrials 

Koilroads 

Utilities 

Combined 

67.9 

22.4 

34.8 

48,2 

70.3 

24.0 

36.0 

50.1 

74.6 

27.4 

36  8 

53.3 

Week  Previous  —  TOTAL  TO  DATE 
To  Nov.  10  Week  1943  1942 

Montreal  Stock  Exchonge  .  262,361  299,499  9,181,194  2,975,44; 

Toronto  Stock  Exchange  . .  2,136,000  2,809,000  . 

New  York  Exchange  .  7,059,000  3,462,000  249,770,000  98,354,00 


Montreal  Stock  Exchonge 


1943  1942 

9,181,194  2,975,44; 
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WEST  SATISFIED  War  Record  Answer  To  ■IC.c.f.  Mott  Reckless  PromUers 
™  Change  Demands  ^ 

FAR  AFF  CFACAN  ^  *"* 

1  Vll  VI  1  l/LiiftlJVli - -  stance,  I,  the  writer,  can  give  you 

— _  ,  (Continued  from  page  1)  tov>r  stars  up  there  in  the  sky. 

Feed  end  Veiretable  Stocks  In  ^ing,  I  ^y  Then  somebody  else  can  come 

reea  ana  vcKemDie  oiocKS  omy  of  less  than  five  billion  dollars  mention,  as  of  interest  to  our  millions  ,  .  ,,, 


War  Record  Answer  To  ' 
Bank  Change  Demands 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 


(Continued  from  page  1) 


nothing  to  give  away.  For  in¬ 
stance,  I,  the  writer,  can  give  you 
four  stars  up  there  in  the  sky. 


Ample  and  1944  Prepara-  into  one  of  roughly  nine  billions,  all  of  depositors,  that  the  banks  in  Eng-  t 

tions  WelJ  Advanced  in  the  space  of  four  years.  Canada's  land  pay  %  of  1  per  cent  on  »vings  sUrs  Then  a^ 

^  whole  industrial  mechanism  has  been  deposits,  while  Canadian  banks  pay 

swung  over  from  a  purely  peacetime  114  per  cent.  Canadian  banks  thus  51,“  5  ^ 

GOOD  MOISTURE  RESERVE  production  to  a  vast  and  comp^x  pay  more  to  the  savings  depositor  and  ^ 

-  production  of  war  goods;  nothtag  to  earn  less  from  the  govem^nt  than 

Special  rermpondenee  all  Canada’s  Industrial  history  has  do  the  banks  In  England.)  “*1 

Winnipeg  —  With  the  freeze-up  been  so  creditable  to  the  Ingenuity,  Regarding  Deposit  Certificates,  Brit- 
expected  any  day  now,  the  west  is  abUity  and  patriotism  of  Canadian  Ish  banks  can  anticipate  repayment  j  J.  ’  “^® 
more  than  satisfied  with  conditions  business  men.  There  could  be  no  at  any  time  by  cashing  their  receipts  triiiinno  TTfnr.io 
which  will  prevail  during  the  long  greater  demonstration  of  the  useful-  for  the  purpose  of  subscribing  for  Kpi^ihrpn  want  to  aiv/.  awa« 
lay-off  period.  There  is  plenty  of  ness  of  a  fystem  of  democratic  Inl-  longer  term  government  securities  ii„_.  triinnna  t  iv*  tha  li 
feed  for  the  beef  and  dairy  cattle,  tlative.  such  as  the  2%  per  cent  National  “ev  havT'  no  eot  th 

and  an  abundance  of  grain  for  the  ♦  ♦  War  Bonds.  Canadian  banks  have  no  ’probably  never  v^ll  h 

hogs.  On  virtually  every  farm  are  Since  the  war  broke  out,  war  con-  sucb  latitude.  Nor  are  they  asking  it.  them  That  doesn’t  stop  tl 
huge  stocks  of  winter  vegetables,  tracts  awarded  by  our  government  ^  mention  these  comparisons  solely  promising  to  give  away  trillli 
TOe  cost  of  living  distractions,  and  on  behalf  of  Canada  and  others  of  indicate  that  Canada’s  banks  serve  q(  Canada’s  money,  and  n 

the  United  Nations,  had  exceeded  $10  thetr  country’s  emergent  war  needs  than  you  can  stop  my  friend  fi 
modules  may  be  factors  in  the  cities  billons,  at  the  end  of  September  this  willingly  at  lower  cost  to  this  nation  giving  away  the  planets 
but  they  will  cause  the  minimum  of  year.  Canada’s  total  trade,  which  In  similar  services  cost  Great  Bri-  «  4.  4. ' 

annoyance  In  the  western  Canadian  the  year  before  the  war  totalled  only  Now  then,  since  there  is 

$1,647  millions,  reached  an  aggre-  September  1943.  the  limit  to  giving  away  what 

The  west  is  also  facing  the  long  gate  of  $4,401  millions  for  the  twelve  oanks  held  a  total  of  $1,763  millions  haven’t  got  and  can’t  giv€ 

cold  season  with  the  knowledge  months  ending  August  31,  1943,  a  Dominion  and  provincial  securi-  would  seem  the  Liberals  have 

that  an  immense  amount  of  land  growth  of  more  than  167  per  cent.  maturing  within  two  years.  This  a  thing  to  win  that  way. 

has  been  prepared  for  the  1944  Employment  has  advanced  In  Can-  compares  with  $1,272  millions  at  the  But  if  they  could  whip  u; 
operations.  Estimates  are  now  being  ada  until  practically  everybody  is  at  of  September  one  year  ago,  and  constitutional  issue,  then  tl 

compiled  In  this  connection,  and  no  work,  with  shortages  even  appearing  millions  at  the  cutbreak  of  war.  really  would  have  somethin! 

figures  are  yet  available,  but  It  is  here  and  there.  Taking  1926  as  a  base,  '^^®  Present  holdings  are  36  per  cent  am  not  going  to  get  dragged  i 

known  that  a  prodlglus  job  was  with  an  Index  figure  of  100,  we  find  total  deposit  liabilities,  and  this  any  farther’'  than  to  sugj 

done  in  getting  the  soil  ready  for  that  in  the  year  before  the  war,  that  represent  a  high  degree  of  liquidity,  this:  that  there  is  a  certain  pc 

seed,  particularly  in  the  mild  Octo-  js  1939,  the  index  stood  at  113.9;  but  This  increase  has  arisen  in  some  part  beyond  which  a  Progressive  C 

ber  period.  at  July  31  this  year,  the  latest  figure  from  the  government’s  borrowing  on  servative  \^ll  not  go.  Scratcl 

A  surprise  to  many  westerners  available,  the  index  had  risen  to  ^^®  six-months’  Deposit  Certificates  pro-con  and  you  u.sually  get 

has  also  been  the  fact  that  the  rain-  i83.7,  an  Increase  during  the  war  which  I  have  referred.  The  banks  old-t'.me  Tory.  He  probably  \ 

fall  recorded  since  August  1st  h^  years  of  69.8.  The  strength  of  the  hold  $815  millions  of  this  six-  not  be  willing  to  cut  loose 

been  heavier  than  last  year.  This  armed  forces  In  September  of  this  months’  instrument.  much  from  the  British  connect 

mo^ture  will  be  available  for  the  year  had  reached  727,000  persons,  ♦  ♦  4-  os  King  Is  willing  to  go.  M 

spring  period  next  year,  and  should  while  the  number  of  persons  em-  my  addresi  last  year  I  expressed  you>  King  is  still  the  old  Empi 

put  the  crop  away  to  a  good  start,  ployed  directly  or  Indirectly  in  war  the  hope  that  this  means  of  borrow-  to^er  at  heart,  bless  his  soul,  1 

During  the  earlier  period  of  the  vvork  had  risen  to  1,100.000  people.  tt’K  would  be  limited  to  absolute  ne-  the  people  of  Canada  do  not  re 

year  the  summer-fallowed  land  was  The  total  of  people  gainfuUy  em-  cessity.  This  hope  has  been  substan-  '*®  what  a  great  if  inartlcul 

reported  to  be  fairly  dry  in  both  ployed  jg  now  5.200,000  compared  tially  realized.  The  practice  of  the  Imperialist  King  is.  Yet  at  the  sa 

SMkatclwwan  and  Alberta.  In  the  .i.jth  4,150,000  at  the  outbreak  of  war.  government  in  paying  off  at  least  a  **'"®-  ^  *'®®t  pro-Canadian  1 

whole  of  the  west  the  outlook  for  This  year  Canada’s  production  pro-  portion  of  these  borrowings  from  time  Pan-American  as  well.  Such  peo 

next  sprinfiT  is  said  to  be  quite  as  gram  of  war  goods  alone  Is  totalled  time  is  evidence  of  that.  Tommy  Church  do  not  thi 

good  as  it  was  thU  year,  and  there  ar.  $3,425  mUlions.  It  is  an  excellent  thing  for  Cana-  ^  pan-American  and 

Is  an  increase  in  the  land  available  gome  of  the  farmers  of  Canada  t»ians  to  Invest  to  their  limit  in  Vic-  ‘*’®  Commonwealth  with 
,  *  s  z.  t_  hsive  been  inclined  to  feel  that  tory  Bonds.  War  Savings  Certificates  same  time.  K 

Cwtinued  pr^ts  have  b^n  the  war  has  not  brought  them  as  and  Stamps,  for  it  is  a  simple  basic  ‘hmks  it  is  just  as  e^y  as  be;n] 

heard  ^  tp  the  failure  to  raise  hog  ^uch  additional  income  as  has  ac-  truth  that  every  available  doUar  that  Presby  er.an  and  a  Liberal  at 
prices  to  ke^  pace  with  the  mgh-  Qx-ued  to  industrial  workers.  Cana-  the  government  needs  over  and  above  ^  ^ 

er  price  of  feeds.  Hon.  J.  G.  Gar-  industrial  production  has  in-  the  yield  from  taxation,  which  Cana-  ^  ^  ,  .  *** 

diner,  minister  of  agriculture  how-  creased  tremendously,  and  a  great  dians  faU  to  put  into  the  govern-  The  people  have  flna  ly  scoi 
ever,  has  argued  in  the  west  that  „  been  em-  ment’s  war  Issues,  compels  the  gov-  ® 

the  prevailing  quotaUons  are  high  pjcyed  in  Industry  than  ever  before,  emment  to  utUlze  a  new  dollar  to  and/®-act:onaipr  Immigration  I 

enough  to  yvawant  the  west  con-  Many  of  these  have  left  the  farms,  take  the  place  of  the  one  the  public  partnwnt,  which  thus  far 

*^"'*m1^**\J*?  hog-ralsing  activities,  attracted  by  the  larger  apparent  does  not  lend.  The  issuance  of  new 

provid^  that  new  equipment  does  ^c^cy  incomes  avaUable.  Thrranks  money  in  too  great  quantities  has  In 

not  h»ve  to  be  purchM^.  of  the  farmers  have  also  been  depict-  been  the  root  cause  of  every  disas-  thrmll**nn  im 

tte  troubles  in  the  has  been  ^d  by  voluntary  enlistments.  Farm  trous  inflation  recorded  in  history. 

that  farmers  have  ^n  trying  to  income  is  therefore  being  apportion-  Some  exceUent  evidence  of  elfi-  ^n, 

raise  hep  without  the  proj^r  among  a  very  substantially  smaller  ctent  financing,  with  the  full  co- 

^ulpment.  Without  self  fevers  and  of  farmers.  The  most  im-  operation  of  th^  chartered  banks,  is  Vh-n  r/n« 

hog  watering  dmdees,  the  labor  poj-tant  fact  to  be  observed  In  this  to  be  found  In  the  record  of  debt  wh/n  vm.  «f 

^  connection  is  that  the  cash  Income  charges  during  this  war,  contrasted  thinas  hv  fhA 

I^^mers  exi»r-  f^om  the  sale  of  farm  produce  in  with  comparable  figures  for  the  last  denartment  u-An^iAr'if  it 

difficulties  will  un-  Canada  which  totalled  $710  millions  war.  The  funded  debt  of  Canada  —  ou^own  civil  device  nald  fnr 

doubtedly  get  out  of  raising  hogs  as  jggg  $1,083  millions  in  1942,  bonds,  debentures  and  Treasury  Bills  monev’ 

a  side  une,  Increase  of  $373  millions,  or  50  —in  the  year  1914,  the  year  in  which  mqw  with  a  new  donut v  a 

Churchill  and  Roosevelt  per  cent.  This  was  the  largest  farm  the  first  Great  War  started,  was  ’ _ ^ 

A  year  ago,  in  Great  Britain,  income  In  Canada’s  history.  $311,800,000.  By  1921  after  demoblll-  ,  .  - .  ,  ,  fo«infaHncr 

farmers  were  asking  higher  prices  Now  all  this  tremendous  expansion  zation  has  been  financed.  It  had  .'yrinn/iAH  pconnmw  in  which  th..  1 

and  guarantee  of  prices  after  the  of  the  national  economy,  of  Canada’s  grown  to  $2,521,000,000.  In  1939  Can-  of^intArAct  mat  tn  thA  cmmfrv 


along  and  say  that  they  will  give 
somebody  six  stars.  Then  a  third 
person  can  say:  “Why  Tempus, 
you  piker.  I  am  going  to  give  our 
friend  here  all  the  planets.’’  Now 
that  kind  of  giveaw'ay  is  no  more 
foolish  than  what  some  of  the 
members,  at  least,  of  all  three 
parties,  are  carrying  on  right  now. 

Like  the  kids  who  bet  billions 
and  trillions,  are  Utopia  tomorrow 
brethren  want  to  give  away  bil¬ 
lions  and  trillions.  Like  the  little 
boys,  they  have  not  got  them, 
and  probably  never  will  have 
them.  That  doesn’t  stop  them 
promising  to  give  away  trilllions 
of  Canada’s  money,  and  more 
than  you  can  stop  my  friend  from 
giving  away  the  planets. 

Now  then,  since  there  is  no 
limit  to  giving  away  what  you 
haven’t  got  and  can’t  give.  It 
would  seem  the  Liberals  have  not 
a  thing  to  win  that  way. 

But  if  they  could  whip  up  a 
constitutional  Issue,  then  they 
really  would  have  something.  I 
am  not  going  to  get  dragged  into 
this  any  farther”'  than  to  suggest 
this:  that  there  Is  a  certain  point 
beyond  which  a  Progressive  Con¬ 
servative  will  not  go.  Scratch  a 
pro-con  and  you  u.sually  get  an 
old-t'.me  Tory.  He  probably  will 
not  be  willing  to  cut  loose  a.s 
much  from  the  British  connection 
as  King  Is  willing  to  go.  Mind 
you.  King  is  still  the  old  Empire- 
lover  at  heart,  bless  his  soul,  but 
the  people  of  Canada  do  not  real¬ 
ize  what  a  great  if  inarticulate 
Imperialist  King  is.  Yet  at  the  same 
*ime.  he  is  a  real  pro-Canadian  and 
Pan-American  as  well.  Such  people 
as  Tommy  Church  do  not  think 
you  can  be  pan-American  and  be 
in  the  Commonwealth  with  all 
your  heart  at  the  same  time.  King 
thinks  it  is  just  as  easy  as  being  a 
Presbyterian  and  a  Liberal  at  the 
same  time.  I 

4>  4,  4> 

The  people  have  finally  scored 
a  partial  victory  over  the  hostile 
and  re-actionary  Immigration  De¬ 
partment,  which  thus  far  has 
evinced  all  the  human  kindness 
and  warmth  and  hospitality  of  a 
mortgage  forecloser  in  an  old 
fashioned  thriller.  Up  till  recently, 
their  turn-down  of  refugees,  their 
high-handed  barring  of  thlr  per¬ 
son  and  that  person,  has  savored 
more  of  the  Axis  than  Canada. 
When  you  hear  of  some  of  the 
things  done  by  the  immigration 
department,  you  wonder  if  it  is 
our  own  civil  service,  paid  for  by 
our  own  tax  money. 

Now,  with  a  new  deputy,  and 


with  the  indignation  of  a  suffi*  < 

dent  number  of  people  aroused,  _ 

there  has  been  a  turn  for  the  bet-  ever  to  indicate  any  rea 
ter.  Most  hopeful  augury  in  a  even  economic  security, 
long  time  has  been  Uie  opening  _ 


up  in  Lisbon  of  an  office  through 
which  refugees  can  be  cleared. 
Thus  the  hope  deferred  which 
makes  the  heart  sick  has  been  re¬ 
vived,  and  at  least  some  of  the 
victims  of  the  Axis  can  come  here. 
But  even  better  of  course  is  the 
news  that  as  soon  as  we  can  gel 
these  hapless  refugees  into  Can¬ 
ada,  more  will  be  able  to  get  into 
Spain  and  Portugal.  For  some¬ 
how  out  of  Axis  hands  they  are 
able  to  wriggle,  and  Portugal  will 
take  them  as  soon  as  the  present 
refugees  come  here. 

What  irks  many  a  Canadian  is 
that  the  immigration  department 
arbitrarily  turns  down  this  man 
and  that  one.  One  refugee,  now'  in 
Canada,  said  that  in  London,  the 
Canadian  government  officials 
tried  their  hardest  to  keep  refu¬ 
gees  out.  If  they  passed  every 
other  test,  an  effort  was  made  to 
stop  them  on  a  medical  test. 
Again,  it  was  said  at  a  meeting 
recently  in  Montreal,  that  they 
could  not  get  certain  speakers  be¬ 
cause  they  were  banned  trqfh 
Canada.  Is  this  the  democracy  we 
are  trying  to  defend. 

♦  ♦  ♦ 

The  feeling  among  most  Cana¬ 
dians  is  that  whether  or  not  we 
have  as  yet  developed  an  intelli¬ 
gent  post-war  immigration  policy, 
surely  common  humanity  impels 
on  us  to  take  in  Europe’s  unfor¬ 
tunates,  particularly  when  they 
have  hard  cash.  But  not  Immi¬ 
gration.  Let  them  rot  behind  Eu¬ 
rope’s  barbed  wires,  seems  to  have 
been  their  motto,  and  up  till  now, 
Canada’s  record  has  not  been  very 
good. 

The  late  Peter  Bercovitch  could 
quote  verse  and  chapter  of  people 
who  had  been  left  stranded  in 
Cuba,  because  Canada  would  not 
take  them,  even  though  they  were 
healthy  and  had  money.  But  with 
all  his  Influence,  he  could  not 
swing  the  reactionaries  down  at 
Immigration. 

To  be  touched  on  lightV,  but 
not  overlooked  entirely,  is  the 
subtle  anti-Semite  processes  going 
on  behind  the  scenes.  Moreover, 
there  are  those  who  see  the  fine 


OoQtinjed  tram  page  1 

ever  to  indicate  any  real  hope  of  ber  4,  farmers  in  western  Canada 
even  economic  security.  ^  delivered  6,533,319  bushels  of  wheat 
_  ‘  from  farms,  compared  with  4,019,- 

Wholesale  and  Retail  ^  ^*’®  w®®k.  During 

.  the  elapsed  portion  of  the  crop  year 

Sales  Continue  to  Gain  —  from  August  1  to  November  4 

September  sales  of  wholesale  mer-  —  marketings  totalled  57,591,623 
chants  gained  four  per  cent  over  the  bushels,  compared  with  94,804,394  In 
dollar  volume  of  business  transacted  ^he  corresponding  period  of  1942-43. 
in  the  corresponding  month  last  year,  Following  quantities  of  coarse 
according  to  unadjusted  index  num-  grains  w'cre  delivered  from  western 
bers  of  sales  compiled  by  the  Domi-  farms  during  the  week  November  4 
nion  Bureau  of  Statistics.  The  figure  (totals  for  previous  week  In  brac- 
for  September,  on  the  base  1935-1939-  kets);  oats  1,842,496  (1,620,853) 

100,  stands  at  185.4  as  against  177.7  bushels;  barley  1,334,397  (1,503,0691 ; 
ill  September  last  year.  Cumulative  rye  12,323  (19,523);  flax-seed  224,330 
figures  for  the  first  nine  months  of  (334,878). 


1943  stand  seven  per  cent  above  the  - 

corresponding  period  a  year  ago.  Employment  Reflecting 
September  sales  of  retail  stores  t 

I  gained  11  per  cent  over  August  and  Continued  Levelling-Off 
were  three  per  cent  higher  than  in  There  was  a  further  rise  1 


There  was  a  further  rUe  In  gen- 


the  corresponding  month  last  year.  ®*'*I  industrial  employment  In  the 
On  the  base  1935-39—100  the  Septem-  Dominion  at  the  beginning  of  Sep- 
ber  index  stood  at  158.3,  comparing  Icatber,  but  the  increase  was  consid- 
wUh  142.5  for  August  and  153.2  for  erably  smaller  than  at  September  1 
September  a  year  ago.  Sales  during  recent  year.  The  slackening 

the  nine  months  ended  September  Id  the  rate  of  expansion  continues 
averaged  3.8  per  cent  higher  than  in  II'®  Icvelllng-off  which  has  been  In- 
the  corresponding  period  of  last  year,  dicated  In  current  employment  flg- 
_  ures;  this  Is  partly  due  to  shortages 


Car  Loadings  Register 
A  Fourteen-Year  High 


of  labor,  but  in  some  cases  results 
from  changes  in  the  type  of  produc¬ 
tion  required  in  certain  war  indus- 


Car  loadings  for  the  week  ended  fries. 

October  30  Increased  to  77,835  cars,  |  The  13,934  establishments  furnish- 
the  highest  point  reached  in  any  week  I  i^g  information  to  the  Dominion 
In  the  past  14  years.  Increased  load-  !  Bureau  of  Statistics  reported  the  em- 
Ings  of  grain  and  coal  in  the  western  I  P’-oyroent  of  1,870,836  men  and  wo- 
division  accounted  for  the  increase,  ‘'d®^  as  compared  with  1,868,542  at 
Loadings  in  the  corresponding  week  August  1.  The  gain  of  2,294  workers, 
last  year  amounted  to  71,882  cars.  P®r  cent,  brought  the  index  on 

In  the  eastern  division  there  was  ^  com- 

a  decrease  from  46,427  cars  in  1942  P®'’®^  August  and  179.3 

to  46,134  cars,  but  in  the  western  dlvl-  ®f  September  1,  1942. 

Sion,  loadings  increased  from  25  455  Manufacturing  establishments  show- 
to  31,701  cars.  Western  grain  increas-  considerably  heightened  activity 
ed  from  6,378  cans  In  1942  to  11,835,  ®f  September  1  when  they  recorded 
and  coal  from  2,749  to  3,297  cars.  ®  8®iD  cf  11,253  employees.  Although 
Lumber,  puipwood,  pulp  and  paper,  f*'*®  increase  is  significant,  and 
ore  and  miscellaneous  were  down  in  B*’*®fly  exceeds  the  average  at  the 


both  divisions. 

Western  Farmers 
Delivering  More  Wheat 


beginning  of  September  in  the  22 
earlier  years  for  which  statistics  are 
available,  it  is  nevertheless  consider¬ 
ably  smaller  than  in  any  other  Sep¬ 
tember  since  that  of  1936.  The  addl- 


The  Dominion  Bureau  of  Stalls-  tions  to  the  personnel  on  September 
tics  reports  that  stocks  of  Canadian  1  t^U  year  were  fairly  evenly  divided 
wheat  in  store  or  in  transit  in  North  between  the  durable  and  non-durable 
America  at  midnight  November  4  8®®^  divisions,  with  those  in  iron 
totalled  359.49.3..3fi.3  hiishels.  ineiud-  and  stecl  and  vegeUble  foods  being 


mere  are  those  who  see  the  fine  totalled  359,493,363  bushels,  Includ-  ®n“  steci  ana  vegeiaoie  looas  ocing 

hand  of  the  Axis  somewhere  ser-  ing  345,21,357  in  Canadian  positions  greatest.  On  the  other  hand,  further 

ruptitiously  in  the  background,  and  14,272,006  in  U.S.  positions,  reductions  were  shown  in  chemical 

with  Canadian  dupes  unwittingly  Stocks  on  the  corresponding  date  Plants, 

playing  the  Axis  game.  last  year  were  totalled  451.066.866 

The  fight  has  at  last  come  out  bushels.  U.S.  Current  Demand 

into  the  open,  with  the  Imm.gra-  During  the  week  ended  Novem-  For  Steel  Is  Lighter 

tion  department  taking  a  beating,  - 1 , 

with  the  eniightment  of  a  bet-  1933.  which  led  to  the  founding  of 

ter  regime  replacing  the  old  antl- 
everybodys,  and  there  is  now  hope 
— if  not  much — that  the  immigra¬ 
tion  department  may  yet  develop 
a  heart  if  not  a  soul. 


asking  higher  prices  Now  all  this  tremendous  expansion  zation  has  been  financed,  it  had  ;vnrnX/^onir,l;v  In 

of  prices  after  the  of  the  national  economy,  of  Canada’s  grown  to  $2,521,000,000.  In  1939  Can-  of 1 I  through  which 

ou, _ u:ii  — _ _ _  _ orfov  nnun..  tiooAAAA  ^f  uiterest  cost  to  thc  countcy  has  foreign  exchange  control  is  actually 


the  Bank  of  Canada,  Lord  Macmil¬ 
lan  said: 

“The  mechanism  of  finance  Is  a 
delicate  one;  the  confidence  upon 
which  it  is  based  is  a  slow  growth, 
but  it  may  be  destroyed  overnight. 
Unfortunately  there  is  no  labora¬ 
tory  in  which  experiments  can  first 
be  tried.  They  can  only  be  tried 
upon  the  lives  and  fortunes  of  hu¬ 
man  beings  and  if  they  fall  they 


ports  “under  greatly  extended  de¬ 
liveries  on  some  steel  and  iron 
products,  current  demand  is  much 
lighter  than  a  month  ago  and  few¬ 
er  directives  are  being  applied  to 
meet  pressing  needs,’’  but  the  situ¬ 
ation  “may  be  changed  before  long 
when  essential  requirements  for  the 
first  quarter  are  more  clearly  de¬ 
fined.’’ 

The  trade  publication  said  “these 


the  last  w'ar.  We  have  perfprmed  and  every  Victory  Loan  the  machinery  can  be  productive  of  untold  misery.”  |  ace  now  under  review-  at  Washlng- 


MhTl^erChur^cWn  s^d  rnd;Ttri;rpTn\  capach^;,  adirpubiic 'deWsi^  $3786:000,-  ‘J®  ^  ll^s^rfoSesVS?  In*^ ’’  ' 

he  could  not  promise  them  higher  ment,  of  armed  services,  carried  with  000,  and  at  August  31.  1943— after  1  ”^e  trade  publication  said  “these 

velt  replied  to  ttio  larm  coagroas-  tdlnB  Canada  ever  knew  belore.  In-  In  Wli  the  average  rate  el  Inter-  f|ieSo™to  S'lTto  om  nomS  S 'S''’tbrbaS?  and'S-  ?S-he!  ot‘ dlSLflore'Mly  “Sre““aaT“S!  quatw?  «SiJ''maT‘be“ne.S- 

men  Of  the  United  States  Who  were  dustrlal  expansiqp  and  plant  con-  est  paid  on  the  Dominion’s  borrow-  have  serVed  as  Canada^  ba”  ks  have  ^  These  may  be  made  known 

5^nSe’'SrbKeS  X?  SSne  m^he  e^enfofTwr^^^  Sir  and  have  done  so  notwithstanding  a  the  distribution  of  these  government  laws  and  the  system  under  which  within  a  fortnight.  Sh«t  and  plate 

not  promise  that,  but  he  too,  offer-  financing  to  the  extent  of  $1,190  mil-  after  demobilization  haji  been  fin-  change  in  thp  mak^-un  nf  securities  nmonp’  unwarAc  of  thev  ooerate  nrovlde  a  set  of  com-  schedules  seem  most  likely  to  be 

ed  subsidies  instead.  lions,  but  apart  from  government  anc^,  the  rate  had  risen  to  5.2  per  “™"S°ff?  ®  mi£  smaU  plrchas^Jf  We  have  StUhf  mrt’itrons  whole  revised  as  shipments  for  a  long  time. 

The  president  pointed  out  that  m  aids,  the  chartered  banks  of  Can-  cent,  and  quite  a  lot  of  Canada’s  then  lent  «taff Tnrf  havA  rfonA  Ak^rvihfn^  Ln  b-  exoandeC  to  meet  any  crises  have  been  well  extended,  though 

spite  of  shipments  to  the  army  ada.  through  their  branches  from  outstanding  bonds  were  non-taxable.  .  ava.  ThnTArthA  nrew  there  has  been  no  marked  advance 


per  cent  since  1939,  there  is  about  Canadians  generally,  about  the  truly  Canada^s  funded  debt  in  1943  ia  onlv  J^uioa  wic  odxuu>  s^aiis  suossquen&iy  ^ 

as  much  food  for  home  tables  as  remarkable  services  that  their  banks  2.6  per  cent.  ^®'^®  ®nllsted.  Some  500  women  em-  safekeeping  facilities  to  ————————————— 

before  the  war.  Some  millions  of  have  rendered  in  this  great  wartime  «  4.  ployees  have  also  joined  the  colors.  holders  as  a  further  wartime  -r^  ♦  T  1 

prosperous  U.S.  dtisens,  however,  expansion.  I  do  not  think  that  the  Let  me  point  out  further  that  the  *>®nker  warriors  therefore  total  service.  ♦> o t O •#’1 

are  grumbling  that  they  cannot  commonsense  of  Canadians  can  be  sum  total  of  Canada’s  net  debt  about' half  a  fighting  division.  Canadian  business  has  expanded  to  JLJ  UOAAaV'OO 

buy  the  food  they  used  to  get.  The  shaken  materially  by  strange-  or  ra-  cliarges  In  1939  was  $116  millions—  ^^’®  ’''®’'  ^^®  chartered  the  tremendous  extent  shown  in  the 

explanation  is,  of  course,  that  more  dical  movements  once  the  people  are  and  notwithstanding  that  the  debt  *^®nks  employed  5,182  women,  but  by  figures  I  have  given  as  to  war  con-  I— 

millions  of  U.S.  citizens,  who  dur-  fully  Informed.  iiself  has  increased  by  133  per  cent,  niW-October  lest  there  were  17,006  tracts  let  in  Canada,  increase  in  em-  1M3  1942  change 

ing  the  bad  years  of  the  nineteen-  ❖  ♦  the  net  debt  charges  as  of  August  31,  women,  forming  58.7  per  cent  of  our  ployment,  expansion  of  import-export  riNANxiAiv-n.B.s.  «  ,-n  ono  000  ^  000  4-18  8 

thirties  fed  poorly,  are  now  feeding  The  burden  of  organizing  to  meet  1943,  had  increased  by  only  40  per  The  readiness  and  adaptabil-  trade,  and  production  of  war  mater-  iin nir?°HcDti!‘mh'-r  3«th— . '  ’  ’ 

better.  the  insatiable  needs  of  war  rested,  cent  to  $163  millions  These  figures  ^^®®®  women  deserve  lals.  Industry  Itself  has  undergone  a  '' "^"tand  Deposits  . .  1.707.70,9,000  i..'526.78fl,ooo  +  is, 8 

If  the  lid  was  taken  off  prices,  of  course,  upon  the  government  and  should  nrove  somewhat  disconcerting  ®^®*^  ®”^  P®  ®  complete  transformation.  It  has  ac-  .savings  Deposits  .  ±  ? 

the  food  would  go  to  the  people  the  manner  In  which  the  financing  to  those  of  radical  turn  of  mind  who  of  satisfaction  to  the  banks  and  their  complished  prodigious  things  of  >  current  Loans  .  usii.TB-.ow  wts.hj.wu  -t-  i.i 


Savings  Deposits 


1943  1943  Change 

$  $  % 

.  38,379.000,000  32,202.000,000  -f  18.8 


l,098.iKK.OOO  1.749,248.000  +  12.8 


With  the  most  money  to  pay  for  It.  has  been  handled  has  been  com-  often  insist  that  the  present  fin-  customers.  It  is  much  to  the  credit  which  Canadians  would  hardly  ever  .  «  months  1.292.546.004 

Roosevelt  and  CJhurchill  are  not  mended  by  competent  authorities  anclal  system  necessarily  brings  about  *^®  ®t®^^®  the  chartered  banks  have  thought  themselves  capable  be-  ordinary  Kxpeniiiturcs  .  «  months  270.703.5(i9 

really  unfriendly  to  agriculture  in  everywhere.  Four  years  ago  a  mod-  debt  charges  that  are  insupportable  notwithstanding  the  problems  fore  the  war,  and  through  It  all  the  war  Expenditures  . 

not  wanting  that.  erate  credit  expansion  arranged  xhe  amount  which  Canada  pays  hi  kivolved  in  the  training  of  so  many  banl«  have  been  a  potent  factor  in  jusiness  conditions— D.B.a 

When  the  diet  of  the  rank  and  bv  the  government  with  the  co-oper-  charges  on  her  funded  debt  is  employees  in  so  short  a  time,  very  a  wise  economy.  In  every  airplane  General  Economio  situation- 

file  of  the  people  is  raised  to  in-  ation  of  the  chartered  banks,  Inltiat-  3  7  ggpj.  pf  jjje  Dominion’s  total  standards  of  service  have  been  plant  in  Canada,  banking  service  is  index  of  Physical  Volume  0 

elude  such  high  acreage  foods  as  ed  the  forward  stride  of  Canada’s  budgetary  expenditure  for  the  last  maintained.  there  beside  the  miners  who  dug  the  , ’Lx°o"t‘'indus\Viki'produc\ion 

beef,  bacon,  eggs  and  butter,  a  tre-  Industrial  war  machine.  A  little  while  complete^ fiscal  year  and  equivalent  ♦  ♦  ♦  metal  that  went  into  engines,  frame  *  0  nionths  . ....1935-1 


N  Current  Loans  .  98S.762,000  978,147.000  -f-  1.1 

“^'Tona^RefeV^os^!^.®” .  «  months  1.292.546.904  1.068,876.522  +  21.8 

Ordinary  Expenditures  ••«....  6  months  276,763,669  254.160,152  -f-  8,9 

War  Expenditures  .  6  months  1,624,458,053  1.043.748.414  +  85.3 


beef,  bacon,  eggs  and  butter,  a  tre-  Industrial  war  machine.  A  little  while  complete  fiscal  year  and  equivalent  ♦  ♦  ♦  metal  that  went  into  engines,  frame 

mendous  a<Mitional  acreage  is  need-  later  a  second  very  moderate  credit  jp  7  3  per  cent  of  that  year’s  federal  ^^®  ®^o®®  of  1®3®  l^e  chartered  and  wings;  beside  the  railway  men 
ed  to  feed  them.  If  such  countries  expansion  was  arranged  in  the  same  revenue  banks  had  2,723  branches  and  596  and  the  truckers  who  transported  the 

as  the  United  States  and  Great  manner.  Under  the  stimulus  of  war  xotal  assets  of  the  chartered  banks  ®nb-agencies  in  Canada,  totalling  3,-  materials  to  the  factory;  beside  the 

Britain  are  really  determined  to  orders  and  war  manufacturing  Can-  have  increased  since  the  war  began  ^^®  banking  offices.  By  the  end  of  men  who  speeded  them  together 

feed  their  working  people  well  after  ada’s  productive  capacity  was  tre-  fj.pjjj  (.jje  pre-war  figure  (at  August  August  1943,  however,  the  total  num-  down  the  production  line.  In  every 

the  war,  the  additional  market  for  mendously  stimulated;  and  now  the  31  1939  before  the  outbreak  of  *’®*^  fbe  banks’  Canadian  offices  arsenal  and  gun  factory,  in  every  stecl 
food  from  their  170,000,000  people  total  budgeted  cost  of  government  in  ^^^r)  of  $3  548  millions  to  the  high  bad  been  reduced  to  3,089.  In  that  mill,  in  every  shipyard  where  Cana- 
may  easily  require  another  half  an  Canada  including  war  costs,  is  $5,-  pj  « 354  millions  at  September  265  offices  ceased  to  operate  dians  are  forging  victory,  banking 

acre  per  head,  say  85,000,000  acres.  500.000,000  for  the  current  fiscal  year.  39  pj  jjjls  year,  an  Increase  of  48  ^nb-tlme,  although  36  of  these  were  service  is  invisibly  there,  imparted 
That  is  regarded  as  good  news  for  This,  of  course,  compared  with  $553  pg^j.  j  j^j^yg  girpady  stated  that  changed  to  sub-agencies  where  bank-  into  the  largest  ship  of  war  or  the 

agriculture,  and  western  Canada  is  millions  only  the  total  cost  of  Canadian  deposits  have  Increased  61  big  services  were  avaUable  for  two  smallest  pin.  By  the  side  of  the  men 

expected  to  be  among  the  first  re-  national  government  in  the  year  per  cent  since  the  war  began.  ?*■. ‘b»«®  <l®y®  ®  w®®^  ^he  229  and  women  in  our  armed  forces  and 


glons  to  feel  the  impact  of  this  which  preceded  the  war, 
new  policy.  words,  the  war  has  compel! 


Better  Qiudity  Sugar  Crop  tion  to 
Virtually  all  of  Manitoba’s  sugar 


^  -  V/clitsEulall  UvUUtftiS  XiAwlXSIatTU  V*  —  |j  1  j 

national  government  in  the  year  -gp  pg^.  gjjjpg  ^jjg  ^j^p  ^bree  days  a  week  only.  The  229  and  women  in  our  armed  forces  and 

which  preceded  the  war.  In  other  current  loans  to  the  Canadian  pub-  fuU-time  offices  closed  represents  6.9  by  the  side  of  their  dependents,  the 
words,  the  war  has  compelled  the  na-  jjg  September  1942  stood  at  tt78  P®*"  ®®"t  of  the  total  Canadian  bank-  service  of  Canada’s  chartered  banks 
tion  to  expand  its  expenditure  almost  millions  The  comparative  total  this  big  offices,  including  sub-agencies,  stands,  doing  the  work  involved  in 


I  year  is  $989  mlUlons.  This  represents  compared  with  7.2  per  cent,  the  cor-  the  encashment  of  pay-roll  and  de- 


Index  of  Physical  Volutnp  of  Business  _  . 

9  months  .  1935-9  equal  100  233.3  108.0  +  17.8 

Index  of  Industrial  production 

9  months  . 1935-9  equal  100  260.9  223.1  +  21.0 

Frofluction  and  General  Buelnef*^ 

Mineral  Pro(3uction—  „ 

U  months  .  103j-U  equal  100  284.8  225.7  +  28.1 

Gojj—y  months  .  Fine  Ozs.  2,788,398  3,5&4,335  —  21.5 

Sliver — S  months  .  Fine  Ozs.  12,138,569  13,481,848  —  10.0 

Coal — 9  months  .  Tons  13,086,012  13,888,804  —  5.8 

Mfg.  Production —  ^  _ 

9  months  . 103o-0  equal  100  280.7  235.8  4“  *-.9 

Flour  IToduction — 11  months . Bbls.  21.604,584  18,063,160  4-  19-0 

Cattle  Slaughtering — 0  months . No.  1,189,477  1,106,710  —  0.6 

Hog  Slaughtering — 0  months . No.  4,670,606  4,341,936  4*  7.6 

Cigarettes  released — 9  months . No.  8,474,882,918  7,221,827,951  4*  17.4 

Cigars  released — 9  months . No.  146,054,128  144,784,531  4*  0.0 

I.<eather  Boots  &  Shoes— 8  months.  Prs.  19,492,731  18,788,567  4*  3.7 

Haw  Cotton  Consumption — 0  m....L<bs.  138,765,250  152,861,522  —  9.2 

Now.sprint  JToductlon — 9  months. .  .Tons  2.217,432  2.410,209  —  8.0 

Steel  Ingot  Prod. — 9  m . Long  Tons  2,237,736  2,312,001  —  3.2 

Pig  Iron  Prod.— “9  m . I<ong  Tons  1,331,966  1,4W.031  —  9.1 

Contracts  Awarded— 9  months . I  160.729,600  228,486,900  —  20.7 

Bldg.  Permits,  58  Municip. — 9  mos....$  4.5,0.35,023  58,587.871  —  23.1 

Elee.  Power  Output— 9  mos . kw.h.  29,808,835,000  27,583,531,000  4“  9*4 


beet  crop  has  now  been  delivered  financing  of  this  expansion  ^  decline  from  the  peak  of  August  k  internal  trade— d.b.s. 

to  the  Manitoba  Sugar  Company’s  bas  been  dons,  first  from  taxation  31,  1941,  when  our  current  loans  rose  *^v®  AVhoiesaie  Sales— s  m . 103,5-0  equal  100 

Wlnnioee  olant  Th's  vear  W'Wlo  ®n<I  other  revenues,  to  the  extent  of  <1153  millions  This  decline  un-  ^®  Kngnsh  banks  closed  more  there  In  the  money  raii^ed  and  sup-  Ketaii  Sales— 8  months — 1»35-9  equal  100 

"^fre^  Snt  J  and'^The^^^^^^  roughly  half  the  national  budget.  The  LbS  P"t-time  than  full-time  branchy  p^  in  finance  pay-rol^  and  pu- 

mated  yield  of  beets  which  the  other  half  has  to  be  met  by  borrow  restrictions  on  non-war  com-  many  closings  of  both  types^re  chases.  In  every  national  ban  n^  wiioiesaie  Prices— 0  mos.... ift26  e 

plant  can  process  is  about  108,000  ®®  ®^  possible  the  savings  of  ^^^^g  industry.  The  total  of  our  due  to  destruc  ion  by  air  raids.  While  transaction,  m  every  way  that  money  Diving-n  mos . .io:«-o  e 

tons  and  nrobablv  when  all  returns  the  people.  The  marked  success  of  current  loans  in  Canada  Is  neverthe-  Canadian  closings  have  concentrated  serves  the  war  effort,  the  smooth  index  (’om.  stocks-ii  m.-.m.-n  e 

arfin  U  wT S  slShtly  more  ThI  Canada’s  several  Victory  Loans  has  Sons  Sr  fh^raft^^  equipment,  the  banks  are  functioning  of  our  banking  system  index  Rond  iioids-9  n.....i’J3o-9  c 

crop  will  WrSe  about  dgM  tens  been  most  impressive,  but  from  time  J^^t  of  the  war  when  it  wa^  $826  handling  a  much  greater  volume  of  with  its  3,089  offices  In  Canada,  is  a  ihain  sTATiSTics-Bu.hei—D.B, 

an  ^acre  about  a  ton  shorf  of  the  to  time  there  has  been  a  gap  between  ^  banking  transactions  than  before  the  real  and  ever-present  factor.  I  cannot  Wheat  in  store— October  28 . 

crop  of ’l942,  but  the  drop  in  yield  tlie  amount  that  the  government  h^  Canadian  deposits  have  increased  ''^r-.Tb®  ^J®”®  b^  employsiknt-®  month,  averaz. 

is  partlv  comt>ensatPd  for  bv  a  bet-  been  able  to  raise  by  taxes  and  loans  ».  cent  Australian  41  ner  cent.  'i''blch  is  the  total  amount  of  cheques  help  feeling  ^hat  the  public  recognizes  unadjusted — 

ter  quality  of  product  Plant  offi-  combined,  on  the  one  hand,  and  the  united  Kingdom  43  per  cent  and  ®n<l  other  debit  items  passed  to  indi-  will  have  a  favorable  effect  in  win-  General  index  .  1926  e 

;!^ls'^erMhat^tSyear’rSs  "r^^  wartime  spending  requiremenU  on  per  ^nt.  N?tes  iS  vidual  accoimts  at  the  thirty-t^  ning  approval  for  Can^^^^^  . 

the  best  to  be  processed  since  the  th;^<>fcbcL  ^  the  hands  of  the  public  total  255  per  f "Iff 

industry  started  four  years  ago.  .  cent  more  In  Canada,  235  per  cent  ®  m  war  or  pe^ce.  construction  . 

Afisumine  that  Droduction  will  bridged  by  borrowings  from  the  char-  .  Australia  86  ner  cent  in  the  ending  August  31.  1939.  compared  ^  ^  . 

average  about  the  same  as  other  tered  banlp  on  ^  United  Kingdom  and  157  per  cent  in  le^  ^^hat^  ^tranrc ^  rRANSPORTATioN-D.B.s. 

yeans  about  250  nounds  of  sue'ar  Six-months  instrument  called  a  De  ..  •united  fitatcg  The  nublic’s  ef*  nionths  ending  September  30,  1943,  less,  that  it  is  strange  that  at  the 

per  ton  the  output  this  year  will  be  P^sH  Certificate.  The  banks,  at  the  f^^tlve  money  consisting  of  deposits  increase  of  64  per  cent.  During  very  time  when  our  democratic  Ini-  . 

from  27  to  30**milllon^Dounds  of  wish  of  the  government,  refrain  from  ^  bv  76  Mr  cent  in  the  war  the  total  Canadian  deposit  tlative,  mdustry  and  finance  have 

miiTAr  nrv  wA^oth^  ilf  DUTchaslng  the  3  per  cent  Victory  ff.ffrnifa  4S  accounts  of  all  kinds  have  increased  risen  to  such  great  heights  of  service  f^ars  . 


rniCEs— n.B.B. 

Wliolesalft  Prices— 9  mos - 1026  equal  100  99.2 

Co.st  of  Living— 9  mo.s . 103.1-9  equal  100  ll.S.l 

Inflex  ('om.  Stocks — 0  m... 103.1-0  equal  100  84.0 

Index  Rond  Yields— 9  ni - 11)33-0  equal  100  07.6 

iR.4IN  STATISTICS— Bushel! — D.B.S. 

Wheat  in  store — October  28  .  362,834,064 


unadjusted— 

General  Index  .  1926  equal  100 

Manufacturing  . 

Ixigging  . 

Mining  . 

Construction  . 

Trade  . . . 

rRANSPORTATION— D.B.B, 


152.0  4-  7.1 
143.3  +  3.9 


443.085,137  —  18.6 


1T0.4  +  7.1 
202.1  +  10.7 
197.7  —  10.3 
174.0  —  8.4 
12M  +  4.6 
lo5.4  —  1.0 


sugar.  Dry  weather  in  the  late  part  I  purchasing  the  p  per 


^rthe  «owlnr^n“u  riven  B^n^“when  thMe 'great  issues  are  kn5  by  over  243,000  In  number  or  about  and  efficiency  and  have  given  over-  „.,„.,vay  karnings-c.n.b. 

the  reason  for  the  slight  dAcrease  offered,  because  it  is  desirable  that  ^  ®®  .  United  States  3  P®^  cent,  and  by  61  per  cent  In  whelming  evidence  of  capacity,  a  cla-  Month  of  September— 

f  Canada’s  borrowings  should  be  ob-  51  P®L.®^‘  ,5®  f!n  ag^egate  amount.  In  addition  to  this  mor  should  arise  to  tear  it  all  down.  Op?ia‘inf  . 


in  yield.  Similar  weather  conditions  I  Canada’s  borrowings 


The  volume  of  loans,  including  call 


w;re‘^kVrr^‘“romTi;krte““^^^  tained  from  the  savings  and  from  the  ;™®iJJ,3*‘Xo;rte'‘and  "J-'  tbe  banks  have  opened  and  are  oper-  throw  it  all  on  the  scrapheap,  and  Expense, 

It  is  clawed  tlie  cron  was  reduced  current  incomes  of  the  people  them-  additional  15  per  ®'^‘ng  over  138,000  ration  coupon  ac-  substitute  something  which  has  faU-  Met  Revenue  . 

!,b«''!$”Sn?‘;.r.Sre"^taS'‘to  »>vre  r.th«  lh«.  to  o,  bank  «  1*  •PPkrfnt  that  th,  banka  ad  wharava.  It  baa  •'W- J‘ f  K,a. 


TT^itAH  and  12  Dcr  cont  hi  ®*®  ‘lobig  a  substantlaUy  greater  my  earnest  conviction  that  recogniz 

United  Kingdom  and  12  per  cent  m  »  cn^iipr  numhAr  tno-  th*  that  our  sound,  safe 


COAL  SALES  IN  B.C.  supply  Itself  with  any  added  money  demjritrhas  P®^*-  our  war  duty  we  have  being  of  this  nation  and  of  every  I 

Vancouver.  —  A  total  of  1,478,-  to  bridge  the  gap  which  I  have  des-  ^®®®  ®“  "®“  ^  taken  on  the  work  Involved  in  ration  Individual,  Canadian  commonsense  c.  p.  b.— September. 

907  tons  of  coal  were  sold  to  Brit-  crJbed,  the  banks  furnish  the  neces-  „  *  .  ,  coupon  banking,  contributing  to  the  wlU  withstand  any  urge  to  abandon 

icK  r*AliimKlA  AnJt  a AArtTTt TYirkH Q f TV»nr«it.  ^  UanaUft  iiom  aa  u  cofAcniarHc  ft<Tain-«;h  hlAT.k  BiiivchanrA  fnr  th#»  shadow. 


But  When  the  government  has  to  J"' “®® 


dv  16  per  cent  in  Australia.  The  percen- 
tage  of  all  loans  to  total  deposits  has 
consistently  receded  during  the  war, 


amount  of  work  in  a  smaller  number  ing  the  part  that  our  sound,  safe, 
of  offices.  banking  system  plays  in  the  well- 


Net"  Revenue 


OperatInK  Revenues 
Operating  Expenses  . 


i^onirot  Boara  reveal.  o-oai  laies  i.  may  say,  pays  I's  pci  ucni,  mi  me  ..  Ty-.kij  cfatM  from  38  ner  cent  uie  govciiiuiciu,  v.uiioiuciA>y«a  uaiuvuig  uy  ia/iu  i««vaiiii*<»ai,  wa... 

In  1941  were  1,318,573  tons  and,  for  same  type  of  instrument,  which  the  y® expense.  The  work  that  we  have  per-  eminent  British  judge  and  banking 
the  first  eight  months  of  this  year,  British  government  uses  in  the  same  ^  r.iAajsA<i  te  nerform  formed  almost  ever  since  the  war  be-  authority.  In  a  Royal  Commission  re- 

1,070,091  tons.  manner.  wwSme  ter^  to  ^  utowit;  wid  ***  *^®  ^  ‘^®  Canadian  government  in 


Niiip  Monthf— 


Net  Revenue 


To  Oct.  30 

Year  ago 

2  years  ago 

77,835 

73,101 

71,882 

,’k.  to  Oct.  30  Week  ago 

Year  ago 

2,883,510 

2.848,243 

2,679,478 

1943 

1942 

Change 

1 

$ 

$ 

36.946,000 

83.800.000 

-!■  3,086,000 

27,521.000 

25,028,000 

+  2,493,000 

0,423,000 

6,833,000 

4-  593.000 

326.949.000 

270.827.000 

+58,122.000 

254,831,000 

208,086,000 

+48,763.000 

72,118,000 

62,761,000 

+  9,357,000 

26.280.433 

22,113,749 

+  4.17S.684 

22,504,668 

18,544.572 

+  3,980,098 

3,784,785 

3,569,177 

+  213,588 

218.010,305 

187,128,818 

+28.883.889 

183,257,444 

156.120,873 

+28,138,569 

32,781.881 

32,005,741 

+  758,190 

THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  12,  1943 


LOSSES  GENERAL  i  Heard  in  the  BIG  GOLD  FIELD  , 

STOCK  MARKETS  boardroom  IS  INDICATED  IN  MARKET  TREND 
FOR  PAST  WEEK  NORTH  MANITOBA 

_  of  peace  jitters  last  week,  following  -  STOCK  prices  this  week  broke 

With  Turnover  Heavier  On  announcement  of  the  Moscow  agree-  Discoveries  East  of  Flin  Flon 

the  Downgrade  Declines  Reg-  and  much  of  recent  selling  has  gorder  on  Sensational  Ac  poE^on  vfiu’m'L.  and  IhfreSj 


W.\LiL  STREET  had  another  case 
of  peace  jitters  last  week,  following 


BIG  GOLD  FIELD 
IS  INDICATED  IN 
NORTH  MANITOBA 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


istered  Over  Broad  List 

.METALS  ARE  WEAK 

stock  markets  during  the  past 
week  suffered  one  of  the  sharpest 


been  attributed  to  desire  not  to  be 
too  long  of  stocks  in  event  of  collapse 
of  Germany  quicker  than  expected. 
The  feeling  has  become  widespread 
in  the  United  States  that  with  the 
end  of  the  war  many  companies  will 


cording  to  Reports 
MAJOR  CAMP  SEEN 

Special  torrespondence 

Winnipeg  —  Goid  discoveries  bor- 


PREFERRED  DIVIDEND  NO.  59 


signaling  extension  of  the  inter¬ 
mediate  decline  which  started  in 
July. 


DIVIDEND  NOTICE 
PREFERENCE  STOCK 


Notice  Is  hereby  given  that  a  dividend 


Stock  markets  durmg  the  pas.  ...p  war  manv  comnanie-s  will  significance  —  does  not  signify  a  Quarter  ending  Decemoer  di,  law, 

week  suffered  one  of  the  shai;pest  f discoveries  bor-  ..bear”  market  -  as  the  decline  payable  January  15,  1944,  to  share 
set-backs  of  the  current  year.  New  ™  holders  of  record  December  15,  1943. 

York  inde.x,  on  ^  't'uesday.  broke  , ..../o.f  the‘ general  nervo4- I  reached  the  one-third  to  two-thirds  COMMON  DIVIDEND  NO.  1 


- - - ; -  INVESTMENT  FOUNDATION  MnMnilaMJii®*  I  Smif  aiI  CANADIAN  CAR  fir  FOUNDRY 

STOCK  prices  this  week  broke  I  ijUlTEft  1101  allOaHlIIlBSf  LIHIIICu  COMPANY  LIMITED 

,vay  out  of  their  three-month  nar-  ,  LIMITtD  »  ^  ^  i  w 

)w  trading  range,  penetrating  the  „,vvnFvn  ko  m  dividend  notice  dividend  notice 

w  points  on  volume,  and  thereby  PREFERRED  DIVIDEND  NO.  o»  Notice  Is  hereby  given  that  an  interim  PREFERENCE  STOCK 

gnaling  extension  of  the  inter-  - -  dividend  of  One  Dollar  ($1.00)  per  share,  - 

ediate  decline  which  started  in  A  regular  Dividend  of  75  cents  per  payable  in  Canadian  funds,  has  been  de-  Notice  Is  hereby  given  that  a  dividend 

lly.  sliare  has  been  declared  on  the  6  per  clared  by  the  Directors  of  Noranda  fifty-three  cents  (53c)  per  share  on 

-  cent  Cumulative  Convertible  Pre-  Mines,  Limited,  payable  December  13th, 

The  down  signal  is  not  of  major  ferred  stock  of  this  Company,  for  the  1043^  to  shareholders  of  record  at  the  her  31st,  1043,  has  been  declared,  payl 

g;iiificance  —  does  not  signify  a  Quarter  ending  December  31»  1943,  close  of  business  November  l5th,  1943.  tbe  loth  day  of  January,  19W, 

)ear”  market  —  as  the  decline  payable  January  15,  1944,  to  share-  ,  By  order  of  the  Board, 

om  July  had  not  at  any  time  holders  of  record  December  15,  1943.  j.  r.  bradfi^ld.  By  Orde^Tf  the  Board 

ached  the  one-third  to  two-thirds  COMMON  DIVIDEND  NO.  1  Secretary.  BOtmNE 

tracement  of  the  upswing  from  .  Toronto,  November  4th,  1943.  Secretaiv 


ficant  was  the  fact  that  trading  was  investment  trus.s  —  usually  con-  neighborhood  and  there  is  a  great  "corrective”  decline. 

more  active  on  the  downgrade  than  sidered  shrewd  invesWrs  —  for  the  |  qj  staking.  Prospects  are  that  _ !. 

on  rallies.  Markets  opened  stronger  quarter  and  six  months  ended  June  t^e  war  the  district  will  be  the  since  the  penetrat 

on  Wednesday,  and  although  they  20th.  The  investment  trusts,  it  is  le-  centre  of  one  of  the  largest  gold  min-  ust  lows  in  the  N.Y. 


turned  irregular  later  on  in  that  ses-  vealed,  were  .sellers  of  stocks  in  first  j^g  camps  in  the  mid-west  area  of  trial  averages  which  followed  a 
Sion  some  recovery  from  Tuesday’s  half  of  this  year  with  particular  em-  Canada.  week  of  declining  prices,  a  trading 

levels  was  shown  both  in  New  York  phasis  on  iiquidaaon  of  aviation  Frank  D.  Shepherd,  geologist  of  the  rally  has  developed,  but  ac'/vity  has 
and  on  Canadian  e-xchanges.  stocks,  and  stocks  of  metal  and  min-  department  of  mines  and  national  peen  less  in  the  rally  than  in  the 

On  Car.ad.an  markets,  for  week  ing  companies.  About  the  only  mines  resources,  has  this  to  say  of  the  dis-  previous  decline.  Thus,  volume  indi- 

ended  Tuesday  of  this  week,  net  bought  were  the  golds,  while  Inter-  coveries:  cations  have  been  unfavorable. 

gains  were  few  and  Josses  numerous,  national  Nickel  and  other  producers  "With  the  results  indicated  to  date  _ 

and  in  many  cases  fairly  wide  in  of  war  metals  were  sold..  It  should  the  province  would  appear  to  be  de-  a  full  "correction”  of  the  May, 

character  with  all  sections  of  the  be  noted,  however,  that  the  selling  finitely  assured  that  a  major  gold  1942-July  1943  upswing  would  car- 
list  affected.  Touched  off  by  the  b\  the  investment  trusts  was  during  producing  camp  Is  to  be  added  to  the  ry  the  Dow-Jones  industrial  aver- 
6:anley  statement  regarding  Nickel  a  laeriod  when  prices  were  stUl  ri.sing.  ranks  V)f  the  metal  producers  within  age  down  from  125  to  112.  Ones  the 
dividend,  tlic  metal  group  was  weak  and  that  since  that  time  prices  of  its  boundaries.  The  coming  into  pro-  jow  point  in  the  present  intcr- 
witli  Aluminium  dropp'-ng  ,  stock.s  generally  and  particularly  the  ,  duciion  of  mines  in  the  Snow  Lake  mediate  decline  is  established  an- 
Smciter.s  off  4,  Noranda  down  3  m  war  stocks  have  dropped  fairly  sharp- i  area  should  prove  to  be  a  major  boon  other  sally  on  the  summer  rally 

and  NiUel  off  3  -.  Distillers  sold  off  i.\.  There  is  no  evidence  from  the  j  at  a  time  when  post-war  rcconstruc-  high  of  145.82.  in  the  D.J.  industrial 

5  and  Hiram  Walker  lo.'t  IS.  StPh’o  rocord.s  a.s  to  what  tJie  leading  U.S.  ;  tion  is  occupying  the  interest  and  at-  average,  is  to  bo  expected,  with 

w-as  down  5  and  the  preferred  4';.  investment  tru.sts  are  now  doing.  1  tention  of  all.”  eventual  penctr.Tion  —  if  llio  bull 


acnea  me  one-mira  xo  iwo-unras  COMMON  DIVIDEND  NO.  I 
traeement  of  the  upswing  from  ,  ,  .  -.  .j  j 

le  Spring  of  last  year,  to  July,  this  An  initial  interim  dividend  of  25 
:ar,  which  would  be  a  normal  cents  per  share  has  been  declared  on 
orrective”  decline.  the  Common  stock  of  this  Company, 

_ !_  payable  January  15,  1944,  to  share- 

Since  the  penetration  of  the  Aug-  holders  of  record  December  15,  1943. 
ust  lows  in  the  N.Y.  rail  and  indus-  gy  Order  of  the  Board. 


Falconbridge  Nickel  Mines 
Limited 


>  Board  **  Kin*  Street  West,  Toronto 

!  Doara.  dividend  notice 

R.  M.  BROWN,  DIVIDEND  NO.  36 

NOTICE  IS  HEREBY  GIVEN  that  a 
Secretary-Treasurer  dividend  of  Tt-j  cents  (seven  and  one  half 
cents)  per  share  has  been  declared  by 
the  Directors  of  Falconbridge  Nickel 
r  fniJBAklv  Mines  Limited,  payable  in  Canadian 
‘vAEJtZ  fiinds  on  the  22nd  day  of  December. 

1943,  to  shareholders  of  record  at  the 
5  close  of  business  on  the  17th  of  Novem- 

-  Under  present  conditions  payment  of 

IIVIDEND  NO.  69.  this  dividend  Is  subject  to  the  approval 
I  that  thp  reoiilar  of  the  Foreign  Exchange  Control  Board. 

I  of  |l  6^ l,er  sCre!  Order  of  the  Board 

i  Preferred  Stock  of  A.  G.  FUI^ON. 

the  three  months'  Secretary, 

■mber  .30lh.  1943,  has  November  5,  1943. 


(aNADA  WiRE%.(aBLE  tOMPANY 
DIVIDEND  NOTICES 


v-as  (iowii  5  and  the  preferred  4'-;  investment  tru.sts  are  now  doing, 
while  Dominion  Bridge  lo.st  2‘»  as  .p 

did  I>om.  Foundries  and  Dosco  "B" 


g.  !  tention  of  all.”  eventual  penetr.Tion  —  if  the  bull 

j  Snow  Lake  lies  immediately  to  the  market  i.s  being  continued.  If  the 
i.ssucs  i  north  end  of  Herb  Lake,  scene  of  averages  fail  to  exceed  the  .summer 


ua.s  off  a  point.  In  pulp  and  pa  pci  companie.s  likely  lo  do  as  well  or  j  some  of  the  earliest  gold  discoveries  highs,  and  then  sink  below  the  lows 

groiifi  Ah'l'h'  i  „omt  '^tter  tlian  now  will)  end  of  the  war  i  in  the  province.  Bob  Wooscy  and  M.  of  the  pi-escnt  move  (whatever  they 

iTd..  -,  batinii.-i  A  \\a.soua  (  n  ^,„j  popu- '  J-  Hackctt,  well-known  pi-ospeciors,  may  prove  to  be),  thi.s  would  bo  a 


va,s  Drvcicn;  Price  CDminon  lost  1 


;;  t  n  .X  r'  111  tPri  u'a<:  i‘incy  101*  iradins  purpose.'-,  in  ^omc  .  were  iwo  oi  me  iirsi  aiscoverers.  me  major  signal,  inaicaiing  mat  tne 

n  I  V  Kr-iser  brokerage  cii'clcs  iiUTcasiiig  attention  '  area  v,  well  treed  with  splendid  primary  irend  in  the  market  had 

finwn^'-'.,  *>^^8  sivcii  to  rccommendation.s,  j  Stand, s  of  .spruce.  Description  of  the  turned  downward. 

Id  ^Hcl-xn  off  appoint  '  *  >i’'’Wtmcnt.  of  some  of  tlie  "war  !  geology  I.s  conlahicd  in  an  article  pre- - 


Dc-liVerof  a  ooin  or  more  were  market  prices  have  pared  by  Mr.  Shepard  for  the  next  q  g  Barboiir  Matlo 

-c^s tired  hy  T°  :  8^11 1  been  drastically  deflated  in  the  .sell-  issue  of  The  Precambrian.  publica-  ,  Vf  .  1  n-  . 

'Fclcphone  2 ' , ;  Brazilian  2  ;s:  B.  A, ' '”5  the  la.st  few  months.  It  is  j  tion  of  the  Manitoba  Chamber  of  j  Bank  of  Moillreal  Direct 


TcIcDhone  2 'i :  BrSi^n  2^':  B.  A, the  la.st  few  months.  I't  ‘is  j  tion  of  the  Manitoba  Chamber  of  Bank  of  Montreal  Director 
nn  )■  Riiildinl  Products  I'  Ccmciil  j  held  that  real  “bargains”  may  appear  i  Mines. 

nref  'l-  Canada  \orthe-n  Power  1 ;  from  time  to  time  in  this  group.  The  Snow  Lake  find  was  first  re-  At  a  meeting  of  the  directors  of 
S-cam-ships  I'*-  "and  preferred  2;  p'herc  the  selling  appears  to  be  over- !  Ported  in  1940.  Owing  to  the  fact  the  Bank  of  Montreal  this  week, 
Can‘  Breweries  pref  I’n:  Can.  Can-  hone.  In  many  cases,  yields  on  peace  !  that  the  government  frowned  on  gold  George  E.  Barbour,  of  Saint  John, 
nersl'  -’Can  Car  and  preferred  stocks  have  narrowed  to  as  low  as  i  development  during  the  war  little  at-  N.B.,  was  appointed  a  member  of 


PREFERBED  DIVIDEND  NO.  69. 

TAKE  NOTICE  that  the  regular 
quarterly  Dividend  of  $1,625  per  share, 
on  the  outstanding  Prelerred  Stock  of 
the  Company  for  the  three  months' 
period  ended  November  .30lh.  1943,  has 
been  declared  as  Dividend  No.  S9.  pay¬ 
able  December  15lh.  1943.  lo  Share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  November  30th,  1943. 

CLASS  "A”  DIVIDEND  NO.  33. 

ALSO  TAKE  NOTICE  that  a  Dividend 
of  $1.00  per  share  on  the  outstanding 
Class  "A  Common  Shares  of  the  Com¬ 
pany  has  been  deeiaied  a.s  Dividend  No. 
.33.  payable  December  15tb.  1943,  lo 
Shareholders  of  record  at  the  close  o' 
business  November  30th.  1943. 

CLASS  "B”  DIVIDEND  NO.  23. 

AI^O  TAKE  NOTICE  thflt  an  Interim 
Dividend  of  25  cents  per  share  on  the 
outstanding  Class  "B”  Common  Shares 
of  the  Company  has  been  declared  as 
Dividend  No.  23.  payable  December 
15lh,  1943,  to  Shareholders  of  record  at 
the  close  of  business  November  30th, 
1943. 

By  Order  of  the  Board. 

A.  I.  SIMMONS. 

Secretary, 

Toronto,  November  5th.  1943. 


PAMOUR  PORCUPINE 

MINIS,  LIMITID 
DIVIDEND  NOTICE 

Notice  Is  hereby  given  that  an 
Interim  dividend  of  5  cents  per  share, 
payable  In  I'anadlan  Funds,  has 
been  deelared  by  the  Directors  of 
PAMOUR  PORCUPINE  MINES, 
l.IMITED,  payable  December  20lh. 
1943,  to  shareholders  of  record  at 
the  close  of  business  November  19th, 
1943. 

By  order  of  the  Board. 

J.  R,  BRADFIELD,  Secretary. 
Toronto,  Ont.,  November  8tli,  1943. 


Consumers  Gas  1;  Dorn.  Coal  pref.  1;  However,  yields  on  some  war  stocks  |  Howe  Sound  Find  Impressive  ew,  oi  saint  Jonii.  a  business  c^ab-  p  «  w  /I AATHmiX/iP  " 

Dom.  Tar  1 '.si  Te.xtile  l-i)  and  pre-  of  6  per  cent  to  8  per  cent,  it  is!  The  drilling  program,  however,  '‘Shed  by  his  father.  George  L.  Bar-  H 1 1 V  M  A  I  I  I IIU  k|/ I  III  b 
ferred  1:  E.  Steel  Products  2;  Eng-  ciaimed,  have  been  carrying  some  |  which  was  carried  out  by  the  Howe  *  Vll.  I  flLlWlI  1/1111/ ULl 

iish  Electric  "A”  1’-.;;  Fanny  Farmer  stocks  out  of  line,  particularly  in  '  Sound  Exploration  Co.  on  the  Parres  life  has  been  spent.  (Jf  - 

1;  Ford  "A”  1’.:  Gatineau  5%  pref.  cases  where  the  worst  that  may  be  !  group  of  claims  located  approximate-  Scotch  and  Empire  Loyalist  hen-  In  l..lv7 

1',  :  Gen.  Sieel  Wares  1  •■■•4:  Goodyear  expected  might  be  only  temporary  |  ly  midway  along  the  north  shore  of  harbour  js  a  native  of  Effects  of  SlDrinS  in  July 

1’; :  Hamilton  Bridge  1:  Imperial  Oil  reduction  in  dividend  payments,  |  Snow  Lake  and  completed  in  1942  John  and  is  well  known  in  Seen  in  Full  Three  Quarter  declared 

I'::  Inter  Pete  1':::  Loblaw  "A”  1:  w'hile  readjustment  Ls  under  way.  In  ;  changed  the  picture  and  wealthy  throughout  the  Operating  Results  registerci 

Massey  pref.  1;  Robt.  Mitchell  I'v;  New  York.  also,  there  has  been  noted  '  companies  decided  to  get  in  on  the  Provinces.  He  has  taken  -  at  cio^ 

i'loore  Corp.  I’  j;  Nat'l  Breweries  some  attention  to  the  "war  stocks”  |  ground  floor.  Howe  Sound  E.xplora-  a  part  in  community  life  Toronto— Falconbridge  Nickel  Mines  cu: 

I",;  Nat’l  Steel  Car  (new>  IH;  as  prices  sink  under  early-end-of- j  tion  Co.  is  a  Manitoba  subsidiary  of  Ltd  renorts  for  quarter  ended  Sen- 

Saguenay  pref.  1;  Simpson  "A”  I'j;  the-war  jitters.  For  instance,  Brook-  |  the  Howe  Sound  firm  of  New  York.  L  member  of  the  City  tember^SOth  thic^ear  a  sharp  era-  1943^  n-o 

W;.  Canada  Flour  pref.  4’.;  S.  Can-  mire  in  its  latest  review  observes  that  j  The  diamond  drilling  program  of  I'fjf,  J  Rc^ 


ers,  of  Saint  John,  a  business  cstab- 


FORFALCONBRIDGE 


Placer  Development 
Limited 


Montreal,  November  4th,  1043. 

The  Consumers’ 
Gas  Company; 
of  T  oronto 

NOTICE 

of 

ANNUAL  MEETING 

The  ANNUAL  GENERAL  MEET. 
ING  OF  THE  SHAREHOLDERS 

of  The  Consumers’  Gas  Company  of 
Toronto,  to  receive  the  report  of  the 
Directors,  for  the  Election  of  Direc¬ 
tors  for  the  ensuing  year  and  for 
the  transaction  of  such  other  busi¬ 
ness  as  may  properly  be  transacted 
at  the  meeting,  will  be  held  in  the 
Company’s  Auditorium,  55  Adelaida 
St.  East,  Toronto,  on  MONDA'V, 
the  iSth  DAY  OF  NOVEMBER, 
1943,  at  12  o’clock  noon. 

By  Order  of  the  Board, 

EDWARD  J.  TUCKER, 

General  Manager. 
Toronto,  October  7th,  1943. 

Canada  Malting  Co.  Limited 

DIVIDEND  NOTICE 


NOTICE  Is  hereby  given  that  a  quar¬ 
terly  dividend  of  fifty  cents  (50c)  per 
share  and  a  bonus  of  Fifty  Cents  (50c) 
per  sliare  liave  been  declared  on  the  no 
par  value  stock  of  the  Company.  Tho 
above  dividend  and  bonus  are  payable 
December  1.5,  1943,  to  .Shareholders  of 
record  at  the  close  of  business  on  the 
15th  day  of  November,  1943. 

Share  Warrant  Holders  will  present 
Coupon  Serial  No.  64  to  The  Royal 
Bank  of  ‘Canada.  MONTREAL,  TOR- 


I'-’v,-  Nat’l  Steel  Car  (new>  IH;  as  prices  sink  under  early-end-of- 
Saguenay  pref.  1;  Simpson  "A”  I’j;  the-war  jitters.  For  instance,  Brook- 
W.  Canada  Flour  pref.  4ii:  S.  Can-  mire  in  its  latest  review  observes  that 
ada  Power  1;  St.  Lawrence  Paper  “the  declines  that  have  already  oc- 


in  Saint  John.  For  a  number  of 


Interim  ONTO.  WINNIPEG  and  CALGARY,  on 
Ividend  No.  21  of  Twenty-Five  Cent.s  q,.  ^fter  December  15,  1043. 

!.)C)  (Canadian)  per  share  has  been 

iciared  payable  to  all  shareholders  By  order  of  the  Board, 
igistercd  in  the.  books  of  the  Company 

;  close  of  business  on  November  24th,  JOHN  P.  HEIGHTON, 

'43.  This  dividend  Is  declared  in  Cana-  Secretary. 


Iiects  Of  storms  m  July  Dividend  No.  21  of  Twenty-Five  Cent.s  after  December 
Qoan  in  Ifiill  T’hi.nn  DiianlAn  (25c)  (Canadian)  per  share  has  been 

occR  HI  run  xnree  IcIUaner  declared  payable  to  all  shareholders  By  order  of  the  1 

Operating  Results  registered  m  the.  books  of  the  company 

at  close  of  business  on  November  24th,  ouxir 

1943.  This  dividend  Is  declared  in  Cana- 

Toronto— Falconbridge  Nickel  Mines  i'"’  becomes  due  on  Dated  at  Montreal. 

.1  it  -  ,  a*.-  November  2Hth,  194.3.  Warrants  in  pay-  ..j  m,. 


years  he  was  a  member  of  the  City  imports  for  quarter  ended  Sep-  ment  will  be  mailed  on  December  15th  I  November  3rd,  1943. 

council  and  is  a  nre^sident  tember  30th  this  year  a  sharp  con-  1943,  from  London  to  shareholders  on 

Of  the  saint  John  Bo^ard  o"  -^rade!  traction  in  net  profits  ^  compared  that  Regi^r;  and  cu„d,tt 


ana  rower  i;  i^awrence  raper  i  me  declines  tnac  nave  already  oc-  nLorcximatelv  50  000  feet  would  an- i  oamu  uumi  o^uaiu  ui  xiauc.  „  shareholders  on  the  Vancouver  and 

pref.  HJVinnipeg^  Elec.  "A”  1  rac,  ,  in  some  armament  types  of  pear  to  assure  the  Howe  Sound  people  ar  ^93^  ^ 


Havilland  H:;;  Disher  steel  pref  I'.j;  rent  period  of  market  unsetUement  j  engineer 
E.ist.  Dairies  pref.  2’i;  Reliance  passed.  I  n-^tai’e 

Grain  4;  and  S  .Can.  Power  pref.  L|  ^  i  havp  lin 


Frank  Ebbutt,  Howe  Sound  mining 


I  Brunswick  National  War  Savings  $93,859  as  against  $284,576.  Warrants  due  to  Australian  residents 

committee  from  1940  to  1942  and  is  In  presenting  figures  A.  G.  Fulton,  holding  shares  on  any  one  of  the  above 
4IU111  10  diia  IS  tur.*  three  Registers;  whlcli  Warrants  will 

a  member  of  the  provincial  e.xecu-  secretary  of  the  company,  states  that  j,e  mailed  on  same  date  from  Sydney 
t've  of  the  National  War  Finance  ^i^e  month  of  July  proved  “a  most  Office  with  the  warrants  payable  to 
committee.  He  is  also  a  member  of  unfortunate  one.”  During  that  month  ?bar®hoiders  holding  shares  on  Sydney 

,  *i._  1 _ I  _J.. _  , _  ,  c.frvv.tv»r.  HoYVkorvA  -KeglSlCr. 


SHERRITT  GORDON  MINES 
LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  8 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  3  cents  per  share  has 


A  sirong  spot  on  a  weak  market  Steadiness  of  the  Quebec  power  j  secret.  That  they  are  impressive,  how-  .he  Sam t  John  \.M.C 

was  Canada  Iron  Foimdrles  men  stocks  during  recent  general  mar- i  ever,  is  admitted.  The  ore  is  not  sen- 

moved  up  4  on  the  '^^^k  u  lie  o.  weakness  has  been  an  outstand-  I  sationally  rich  but  is  the  kind  that  l\ew  Record  \^as 

YBirke's" Bread Tref.  up"4:  Canada  market  ac- j  makes  large  min«.  Veins  are  wide  Established  For  5th  Loan 

w-  r  f  in  1-  Dnir  Tnrn  nrpf  I  Brokers  report  that  eellmg  i  and  values  consistent.  '  _ 

up  2:  Dom.  Scottish  pref.  up  U  Dom'.  j  fPPe''^^.  “P’  !  Companies  now  interested  in  the  (Continued  from  Page  1) 


Detailed  results  of  this  drilling  I  advisory  board  of  The  Dividends  payable  from  Vancouver  been  declared  by  the  Directors  of 

ho4.o  4'v:>tiiv.,iiv  r,nr>,icrh  hr>cn  ir4.nt  Trust  Conipunv,  and  is  8  pa.st  expense  and  a  substantial  decrease  office  will  be  paid  In  Canadian  currency  Sherritt  Gordon  Mines  Limited  (No 

have,  naturally  enough,  been  kept  .T„h«  VTvr  J-  a  in  ni-oduction.  The  result  was  an  on-  and  tho  London  and  .svdnev  Offices  will  ^ 


(Continued  from  Page  1) 


Gross  operating  profit  for  the  exchange  in  London  for  buying  elieques  12th  1943 
Quarter  under  review  Is  reoorted  at  drawn  in  Canadian  dollars  on  Canada  'j  * 

$438  199  comnared  with  $S22  the  -November  26th.  1943.  Under  present  conditions  payment 

came  niiortpr  the  vear  hefeire  Pro-  All  3Varrants  payable  to  non-residents  t>i  this  dividend  is  subject  to  the  ap- 
same  quarter  the  year  before.  PfO"  of  Canada  will  be  subject  to  deduction  proval  of  the  Foreign  Exchange 

vision  for  taxes  was  $44,500  eomnared  *0,.  Wifinn.,  tjo-  .  ,  _  .  “  “ 


pref.  up  I’l;  Zellers  pref.  up  1  and  celling  in  some  stocks  in  which  i  Howe  Sound  property;  and  Macassa  payroll  subscription  is  equivalent  to  and  capital  expenditures  on  plant  Meet  to  Normal  Tax. 


on  the  Curb,  Canadian  Food  Pro-  there  had 


ducts  up  1. 


of  .specula! 


developed  a  fair  amount  j  Mines.  Elsewhere  in  the  same  general  about  $40  for  everv  man,  woman  and  and  equipment 
ive  holdings..  The  hear-  j  area  Tungold  Mines,  Ltd.,  has  com-  child  in  the  population.  The  corres-  $149,366. 


$44,286  cornered  with 


- - -  ing  on  the  Public  Quebec  Board’.t ,  picted  a  diamond  drilling  program  ponding  figm-e  for  the  Fourth  Vic-  Balance  sheet  shows  current  assets  to  dtduetfon^o?  U 

I  demand  for  reduction  in  Montreal :  ot  some  43  holes  on  the  old  Apex  tcry  Loan  was  $35;  and,  as  we  all  amounting  to  $8,028,629  against  $7,-  kt  rate.s  to  be  arrived  at  after  allowing 

Springer,  sturgeon  SIOCK  power’s  rates  is  scheduled  for  Fri-  j  property  on  the  east  shore  of  Herb  recognize,  the  Fourth  Victory  Loan  434,008  and  current  liabilities  $649,-  for  relief  in  respect  of  Dominion  of 


(Ttoj  will  be  made  from  Warrants  pay-  By -Order  of  the  Board, 
able  to  Canadian  residents  who  are  sub-  -ri  ,irTTTrr-T>TA.T/-<TT  ,  aa 

jeet  to  Normal  Tax.  WHITTINGHAM. 

3Varrants  despatched  from  London  Secretary-Treasurer. 

Office  to  persons  resident  in  Great  November  3rd,  1943. 

Britain  and  Northern  Ireland  will  be  _ _ 


Lifted  Toroillo  E.xchange  day  oi  this  week.  Pu’olic  .state- 1  Lake. 


was  a  great  success  too.  In  each  of  030  compared  with  $479,776,  leaving  ^^atia  Tax, 


ments  of  Montreal  Power  Com-  |  To  the  northwest  of  Snow  Lake  tirese  great  financial  efforts  our  working  capital  at  $7,379,598  compar- 


'Tn-'-min  TimcHnv  nf  thU  Pa^y  I'avc  inc.catcd  that  ihc  com- I  hi  the  vicinity  of  Wolverton  Lake  people  eclipse  themselves.' 

ICJiOniO.  \Jll  X  Utfc-Udy  Ol  nna  _ ,  _ /: _ *! _ n  crrfNiin  nf  /»]!>imc  rjsrtArt-pH  tn  rnn-m  ^ _ i_4._  $•  x  •» _ 


vFhh  nf^St?r^ncrpr^^siurVenn”*^GoM  0^  properties  of  the  company’s  '■ain  interesting  showings  of  gold  tions  to  the  loan  will  "be  presented  u  x,.  . 

Minrc  were  fir  ^radina  Shareholders  for  political  campaign  and  tungsten  mineralization  have  next  week.  Yields  Higher  On 


pany  is  ready  to  fight  confiscation  a  group  of  claims  reported  to  con-  Complete  list  of  larger  subscrip- 


ed  with  $6,954,232. 


The  Transfer  Books  and  Registers  of 
Members  will  be  closed  from  November 
2,5tli  to  December  2nd,  both  days  inclu¬ 
sive. 

By  Order  of  the  Board. 


CANADIAN  MALARTIC  GOLD 
MINES,  LIMITED 

25  King  Street  West,  Toronto. 


Minc.s  were  posted  for  trading  on  snarenoui 
the  Toronto  .Stock  Exchange.  Com-  purposes. 


s  for  political  campaign  ana  tungsten  mineralization  nave 
The  evident  desire  of  under  development  under  the 


panv  was  incorporated  under  tho  government  officials  to  assure  the  Hacker  and  I.  Mosso 

Ontar’o  Companies  Act,  September  people  of  the  province  that  they  hurmg  the  past  summer. 
e.  19.34,  with  head  office  at  Beard-  have  no  idea  of  "confiscating”  the 

more,  Ont.,  and  executive  office  at  Montreal  Power  properties  or  mak-  Packing  Plants  In 
67  Yonge  street.  Toronto.  Author-  ing  any  “unf.nir”  deal  suggests  that  j  lU*aL-.o 

i;'.cd  capitalization  is  .3,000,000  .chares  the  Godbout  regime  may  bo  willing  ,  Gdiiaua  luaKC  lueuorus 
V  Ithout  par  value,  of  which  '2.125,-  to  make  some  compromises  in  their  !  .  Records  ^e  being  made 


Halifax.  —  In  the  first  eigiit 
months  of  the  current  year  Nova 
Scotia’s  centra!  electric  stations 
generated  365,807,000  kilowat  t  houi-s 


Toronto  Exchange 

Toronto  —  Average  yield  for  a 
group  of  over  90  dividend-paying 
stocks  listed  on  tlie  Toronto  Stock 


Canada  Make  Records  Exchange  at  the  end  of  October  was  WAITE  AMULET 


Ottawa  —  Records  are  being  made  ^  ^  the  highest  since  the  end  of  June, 


(Vi5  shares  are  issued  and  874,995  are  original  drastic  proposals. 

in  I  he  treasury.  _ _ _ 

Springer  Sturgeon’s  main  holdings  uRKKF'RRwn 

arc  .W.OOO  .shares  of  Leitch  Gold  DISTILLERS  I  RLt  ERRLD 

Mines  and  92G  of  the  capital  stock 

of  Canadian  Industrial  Minerals,  Distillers  Corporation  - 
Limited,  which  owns  the  largest  de-  Limited  has  advised  the 


to  make  some  compromises  in  their  .  period, 

original  drastic  nrmio.sal.s.  slaughter  of  Canadian  hogs 

but  labor  available  for  packmg  plants  r— — — ^ - 

hardly  sufficient  to  keep  pace  |m  Thle  Iqqiia 

DISTILLERS  PREFERRED  with  the  flow,  according  to  officials 

-  of  the  Department  of  Agriculture.  - 

Distillers  Corporation  -  Seagrams  Last  week  193,000  hogs  were  killed  Pi 

Limited  has  advised  the  Montreal  j  :n  Canadian  plants,  15,000  more  than  official  Opening  of  New  B.  A. 


with  only  one  classification  —  pre¬ 
ferred  issues  —  showing  a  reduction 
from  the  end  of  the  preceding  month. 


mber  2nd,  both  days  inclu-  DIVIDEND  NO.  21 

NOTICE  IS  HEREBY  GIVEN  that  ft 
at  the  Board.  dividend  of  2  cents  per  share  has  been 

H.  A.  GOULD,  Secretary.  ‘*1®.  Canadian 

1  Malartlc  Gold  Mines  Limited,  payable  in 

November  Jnh.  1M3.  Canadian  funds  on  December  22nd, 

■Bar.ir  T5inai.5<r  sliarcholders  of  record  Novem- 

I  11th  Floor,  Royal  Bank  Building,  3943. 

Vancouver,  B.C.  Under  present  conditions  payment  of 

ibis  dividend  is  subject  to  the  approval 
of  the  Foreigri  Exchange  Control  Board. 

EAIMIII  ft  Order  of  the  Board. 

M  in  U  &■  Ci  I  H.  WHITTINGHAM. 

Jira  T  Secretary-Treasurer. 

N1!,0,  November  4th,  1943. 


MINES,  LIMITED 

DIVIDEND  NOTICE 


Nr.tice  is  hereby  given  that  an  in- 
terim  dividend  of  Twenty  Cents  (20c) 


posit  of  barhe  in  the  Western  Hem-  Stock  Exchange  that  during  the  |  previous  record  for  a  week. 


isphcrc  at  Walton,  N.S. 


month  of  October  it  purcha.sed  for  1  The  movement  of  hogs  to  market 


Oil  Refinery  —  A  Look  at 
Australia’s  Financing  .  2 


- 1  6.07  per  cent  up Jrom  5.99  per  '“ha^r  payabre^ir  Cra^man 

rrmnares^^with"  R  4a^  ^the  declared  by  Hie 

(V.  TCmpares  with  8.48  per  cent  at  the  directors  of  WAITE  AMULOT 

at  beginning  of  1943.  T.T'MTT'Fn  T-aTnaViio  Doepm. 


CONIAURUM  MINES  LIMITED 


DIVIDEND  NO.  23 


Chief  wartime  use  ot  barite  is  in  retirement  and  cancellation.  941 1  in  Canada  is  paralleled  by  a  similar  b.C.  to  Report  Surplus  of  Over 


tlie  drill  ng  of  oil  wells,  where  heavy 
flows  ot  gas  make  its  usage  essen- 


shares  of  cumulative  prefeiTcd  j  flcw’  in  the  U.S.  where  pens  in  coun¬ 
stock,  5  per  cent,  scries,  thereby  re-  try  districts  are  becoming  jammed 


.$6,000,000  —  Alberta’s  Posi¬ 
tion  Reviewed  . 


tial  and  some  14.000  tons  have  been  ducing  the  outstanding  stock  to  a.>  packing  plants  are  unable  to  Chemicals  Play  Dominant  Role 
shipped  from  the  Nova  Scotia  pro-  147,282  shares  os  at  October  31.  1  handle  offered  shipments.  in  Present  W'ar  —  We  Can 

perty  to  'I'rinidad  this  year  already. - ^ - -  Buy  Ourselves  into  Inflation.. 

Present  objective  of  Canadian  Mine-  -pp  ^  Properties  Boosted  Fed- 

ral  Industries  is  to  produce,  mill  and  t*  H  O  1-^  I  Q  oral  Grain  Profits  —  The  Otta- 

ship  100,000  tons  a  year.  VI  VV  id  LlvJll  L  iCtll  ^va  Blotter  . 

The  company  is  equipped  with  a  1  ♦  ♦  IT  Editorial  Page  —  Future  of 

mill  of  180  tons’  capacity,  and  reser-  l-C  p,  ^  pv  -grr  £5  c  1-^4^  llf'ir’ill  I  1  Government  Controls,  by 

ves  in  the  orebody  now  being  worked  t  w  VJ  1.JL1.  C  O  JL  ALL  AV..C1.1.  1.99  LI.W  Henry  Borden^  K.C . 

are  in  excess  of  1,000.000  tons.  Bar-  .. _ _ _  A  Page  of  Hints  for  Inquiring 

he  is  also  used  in  the  manufacture  fjj.gj.  Government  spokes- ,  la'uer  completely  disproved  by  the  Investors . 

of  paints,  lacquer  and  surface  coat-  Montreal  to  ex-  company.  Gold  Position  of  Brazil  in  Good 

jngi.  ,  .  .  ..  ..  \  TV>roa*3TirViilo  bhaPe . 


Power  Expropriation  Plan 
Becomes  Political  Issue 

As  the  first  Government  spokes-  la'Lcr  completely  disproved  by  the 
man  to  appear  in  Montreal  to  ex-  company. 


plain  recent  move  of  the  Godbout 
Government  of  Quebec  for  expro- 


in  Present  War  —  We  Can 
Buy  Ourselves  into  Inflation..  4 

Sa'e  of  Properties  Boosted  Fed¬ 
eral  Grain  Profits  —  The  Otta¬ 
wa  Blotter  .  5 

The  Editorial  Page  —  Future  of 
Government  Controls,  by 

Henry  Borden^  K.C .  6 

A  Page  of  Hints  for  Inquiring 

Investors .  7 

Gold  Position  of  Brazil  in  Good 

Shape .  S 

News  of  Mines  and  Western  Oils  9 


Directors  or  WAIIE  AMULLi  notice  is  hereby  given  that  a 
.  J  ,,  ,  I,.  MINES,  LIMITED,  payable  Decern-  dividend  of  4  cents  per  share  has  been 

^ere  was  a  minor  reduction  in  the  shareholders  of  L’f’ciared  by  the  Directors  of  Coniaurum 

return  from  preferred  stocks,  from  J*  *1,  ’  iM.cirr/icc  Mines  Limited,  payable  in  Canadian 

5  69  ner  pent  at  th^  pnH  nf  cu»nt/amhpr  close  o£  OUSmesS  f^mds,  on  December  22nd,  1943,  to  share- 

f ^  L  F  !u  ^  ^  £  L  U  November  IQth,  1943.  holders  of  record  November  19th.  3943. 

to  5.67  per  cent  at  the  end  of  October.  v.^  Under  pre.scnt  conditions  paj-ment  of 

That  for  bank  stocks  was  up  from  oraer  or  4,ne  uoara.  dividend  is  subject  to  the  approval 

4.24  per  cent  to  4.31  per  cent;  com-  J*  BRADFIELD,  of  the  Foreign  Exchange  Control  Board, 

mon  stocks  from -5.53  per  cent  to  5.65  Secretary.  „ ... 

per  cent  and  mining  issues  from  7.18  Toronto,  Ont.. 

per  cent  to  7.30  per  cent.  Novem'ber  3rd,  1943.  November-  .3rd,  1943. 


— -  recent  move  of  the  Godbout  rif^^Seiis^waT^aUac^^  New-soViVlincrand ‘-Western  Oils  9 

Toronto  Market  Values  Government  of  Quebec  for  expro-  government  for  its  proposals  for  Statistical  Review  of  the  Secur- 

Were  Off  For  October  Montreal  Light,  Heat  &  expropriating  the  Montreal  Power  ‘.Vr-Vu . V 

'  Consol  dated,  Provincial  company,  contending  that  govern-  ProspKts 

Toronto  ■-  OuoteH  market  value  Mathewson,  in  the  course  n,ent  control  would  mean  higher  ra-  „ 

the  listed  issues  on  the  eloquent  address  on  the  im-  ther  than  lower  rates.  Business  Inde.x .  11 

►  totalled  $4,616.0(4.207.  compared  ♦u.oi  u,.  operatm^  a  sta^e  monopoly  has  been  ,  .  w.  t  •  ^ 


f  n  -  r  T  .U  m  Of  an  eloquent  address  on  the  im-  ther  than  lower  rates 

of  the  .)4.’.  listed  issues  on  the  ior-  nnrtanpo  m  onpniira(.inp-  nr'vnto  on  lower  rates, 

onto  .stock  Exchange  as  of  October  of  encouragmg  pr.vate  en-  -ptie  only  experience  of  Quebec  In 

..  .  wiionei  terpnse  and  individual  freedom,  in-  nr.praH.,0.  a  _ _ 

30  totalled  .?4.64b.0i4.20(.  compared  Pirated  that  the  action  nronosert  hv  ^  monopoly  has  been 

with  84.793,089, .384  on  -September  ,”.0.  as  reUrds  the  (DueLe  mil-  administration  of  liquor  sale  con- 

but  recorded  an  increase  of  ,81.326.-  . .u.  _ 1..  .t  .u-  trol,  and  this  business  has  been  rc- 


mVESTORS  AND  MD 


witn  .71H.  on  .-sepiemocr  .lu.  Ouchee  rp.^arrfs  the  Oiiehee  util-  ao.c  vw..-  a  „ 

but  recorded  an  increase  of  51,326,-  jty  ^35  save  the  dcodIo  of  the  business  has  been  rc-  Astoria  C 

066.9rp  over  the  corresponding  pf„vince  some  -58  millions  now  pLd 


month  a  year  ago 


in  taxe.s  to  the  federal  government. 


Amai.  Oil, 

Amcr.  Cyanomid 
Astoria  Quebec 


B.  of  Montreal 
Bidgood 
Burton  Mines 


age,  he  .said.  Bid  ood 

Average  prk-e  of  all  li.sted  slocks  mastic  for”  war  purposes"”' .  *  ’  Trade  Record  Bur?on  Mines 

stood  at  .56.86  at  end  of  October.  deeded"  said" Hr  .Mathew  “The  operation  of  the  liquor  trade  Brazilian 

compared  with  .57.09  a  month  ago  son,  “that  'in  vievV  of  ihc  imrticular  i;- the  only  experience  which  the  Que-  «  ^ 
and  $4.85  ivs  of  October  31.  1942.  situation  of  this  particular  public  government  has  had  in  exercis-  can.  Car. 

Quoted  value  of  the  .■!46  Ibtlcd  in-  „tiiiiv  ;t«  ciiiiaitnn  «ac  simh  -iv  tn  a  s^ate  monopoly  and  its  record  Can.  Coileries 

du.str.al  stocks  amountc^  to  $.3,099.-  reader’  its  taking  ovc'  by  "he  Gov- b^fn^^s  certainly  is  a  poor  Ca.  ^Steamships 


.390.196  again.st  $3,203,950,544  in  ernment  essential  Compare  the  guarantee  of  what  to  expect  if  it  cardht  Tiuori 

September  and  .52,207,309,652  a  year  si(uj>tjon  of  electricity  in  Quebec  should  enter  the  electricity  field,”  Coriboo  Gpid 

ago.  while  quoted  value  of  the  197  sister  Province  of  Duplessis.  .  .  ,  Cons"' PapVr'*’ 

mining  is.sues  totalled  51,.)-46,684.011  Ontario,  with  whom  we  have  to  'The  Godbout  administration  not  Davies  petc 
a.s  compared  with  $1.589,1.38,840  a  conipete  fairly  and  loyally  These  has  doubled  the  price  of  liquor  Distillers 

$1,112,697,620  in  Oc-  ^ifaiUes  here  pay  taxes  amounting  to  but  has  cut  in  half  the  alcoholic  con- 
tober  of  194a..  millions  a  year,  which  we  the  peo-  tent  of  the  product  sold  by  the  liquor  Amphi. 

--  rr»  ^  P^tt  are  obliged  to  pay,  and  whicli  commission.  East  Crest 

CtONSOLIDATED  PAPER  our  fellow  citizens  in  the  neighbor-  “The  merchandise  sold  by  the  com- 

Consolidated  Paper  Corporation  ing  province  do  not  have  to  pay.”  mission  is  adulterated, in  a  proportion  poothWs  oil"' 

Limited  has  advised  the  Montreal  Duplessis  Attacks  Plan  of  fO  per  cent  water  to  30  per  cent-  chas.  (iurd 

Curb  Market  that  during  the  month  Mr.  Mathewson  made  no  reference  alcohol.  Tlie  law  is  violated  and  the  Hargoi  Oils 


guarantee  of  what  to  expect  if  it  Cardiff  Fluorite 


Chromite  Lt(j. 
Cons  Paper 


ive  to  ‘“^he  Godbout  administration  not  pj.,;. 

These  o^ly  has  doubled  the  price  of  liquor  Distillers 


tober  of  1942. 


CONSOLIDATED  PAPER  |  Qur  fellow  citizens  in  the  ncighb 
Consolidated  Paper  Corporation  j  ing  province  do  not  have  to  pay.” 
Limited  has  advis^  the  Montreal  1  Duplessis  Attacks  Plan 

Curb  Market  that  during  the  month  |  Mr.  Mathewson  made  no  referei 


of  October  there  has  been  issued  in  to  the  announcement  of  Premier  elements  of  honest  trade  are  scorned.  Hoiirnger^"^* 
payment  of  interest  8  shares  of  the  Godbout  that  rates  would  have  to  Everybody  will  admit  that  this  is  a  Home  O.i 
capital  stoek  which  makes  the  pre-  be  reduced  because  the  company’s  poor  guarantee  of  success  or  of  a  Hudson  Bay 
sent  outstanding  shares— 2,565,174—  balance  sheet  was  inflated  by  values  sane  and  fair  administration  in  other 
925-l(X)0ths.  given  to  franchises,  etc,  —  charges  lines  of  commerce.”  inter.  Miilina 


9  Inter.  Nickel  7 

5  2nd  I.  S.  Royolty  12 
9  Invest.  Found.  12 
9  Jam.  Pub.  Service  2 
12  Little  Long  Loc  9 
9  MacDyke  Oil  9 

9  McIntyre  7 

7  Mary  Ann  9 

2  Mid-Continent  Oil  9 
7  Mont.  Power  12 
7  Northend  Pete  9 
2  N.  Marlartic  9 

1  N.W.  Petroleum  9 
9  Okalto  Oils  9 

9  O'Leary  Malartic  9 
9  Pocific  Oil  9 

9  Poymoster  9 

12  Porto  Rico  Pow.  3 
9  Ritz  Larder  9 

- 1 2  Son  Antonio  9 

9  Shell  Explor.  9 

9  Sigma  9 

9  Springer  Sturgeon  12 
9  St.  Law.  Flour  5 
12  Thompson-Lund.  9 
5  Thrift  Stores  7 

9  Toburn  9 

5  Twin  J.  Mines  9 
9  United  Services  2 
9  Vermiloto  9 

9  W.  Con.  Hydro  2 
0  West  Petroleum  9 
5  Whits  Can.  Ah'ft  5 
9  Winnipeg  Electric  2 
5  Yellowrex  Mines  9 


Time  out  for  a  smoke. 

Canada’s  sons  in  uniform 

carry  on  through  arctic  cold,  desert 

heat  or  drenching  rain.  And,  under 

all  conditions,  they  treasure  their 

Sweet  Caps  for  blessed  moments  of  S 

relaxation.  Because  Sweet  Caps 

have  proved  such  unfailingly  good 

companions,  they  arc  the  most  popu« 

lar  cigarettes  'with  Canadians  over 

here,  over  there,  everywhere! 

SWEET  CAPORAL 

CIGARETTES 

"The  pozest  loim  In  which  tobacco  can  be  aiiioke$*t 

Sweet  Cape  for  Remembrenee 

When  the  Canadians  left  "(hit  $recn  nllafe"  In  aouthern 
England  for  Sicily,  -writes  (he  London  Dally  Express,  "Aunty 
Flo,  landlady  of  the  local  pub,  put  half-a-dosen  empty  Sweet 
Caporal  Ci|arette  cartona  on  the  .glut  ehelt”  ns  mementoa. 


